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)KypHaa «BecTHuk» YHMBEPCUTETA MEXAYHAPOAHOIO bu3Heca BKAIOYEH B repe-
YeHb Hay4yHbIX M3AAHWIA, PEKOMEHAYEMbBIX AASI nybAMKaLMM OCHOBHbIX Pe3yAbTdTOB
AMCCepPTALMIA M cTaTes Mo 3KOHOMUYECKMM HayKaM, yTBEPXKAEHHbIN KomuteTom o
HaA30py 1 aTTecTalmm B cchepe 06pa3oBaHms 1 Hayku (mpyrkas ot 23.11.2006 roaa
N10-7/1591).

K CBEAEHUIO ABTOPA

Hanpasasiemble B xypHan «BECTHWK» YHuBepcuteTa MexAyHapoAHOro buaHe-
ca ctaTbM cAeayeT ohopMuTh B COOTBETCTBMM C MpaBMAaMi M3AAHUS:

1. CraTb¥ NPMHMMAIOTCA HaBpaHHBLIMM B TEKCTOBOM BapUaHTe Nporpammbl MS Office
Word Ha 0AHOM M3 CAEAYIOLLMX S3bIKOB: Ka3aXCKOM, PYCCKOM MAW aHTAUUCKOM.

2. MakcumaabHbI 06bem maTteprana — 6 ctpanuy chopmara A4,

Matepuaa nevataertcs yepes 1,5 uHTEpBaAa, pasmep wpupta-14.
[MoAS: BEpxHee, HUXKHee, Crpasa U CAeBa- 2CM. ¢
CrpaHmLibl CTaTbW HYMEpYIoTCA.,

3. Crathq AOAXKHA CONPOBOXAATHCS PEeLeH3Men MAK OT3bIBOM, AdlOLLMM MPaBo ny6-
AMKaLUMM B OTKPbITOM NeYaT, CONpOBOAUTEAbHbIM NMUCbMOM C YKa3aHWEM MOA-
HbIX AaHHBbIX 00 aBTOpe: haMuAMS, MMS, OTUYECTBO, MECTO paboTbl, AOAXKHOCTb
(Ha3BaHwe BY3a, 6e3 cokpauieHuit), 3aHnMMaemas AOAXKHOCTb, y4eHas CTeneHb,
AOMalHWI 1 pabounit TeaeoHbl, aApec 3A. NOUTHI (ECAU UMeeTCs).

4. Cratbsl CONPOBOXAAETCH aHHOTaLMeN, copepxKallien He boaee 6-8 CTpoK.
AHHOTaUWK CTaTen, HAaNMUCaHHbIX Ha rOCYAAPCTBEHHOM $3blKe, CAeAYeT AdBaTh
Ha PYCCKOM MAM aHIAMMCKOM 93blKax, Ha APYrux 93blKax — Ha rocyAapCTBEHHOM
M aHIAMMCKOM f3blKax. :

5. B BepxHeil YacTn CTaTbu CTPOMHLIMKW OYKBAMM NOAYKMPHBIM LWPUEDTOM Mevara-
IOTCS MHMUMAABI M (DaMUAWMS aBTOPA;

— Ha CAeAYIOLLEeH CTPOKE — MOAHOE Ha3BaHue opraHv3auuu, rAe BbinoAHEHa
paboTa, ropoA, cTpaHa;
— Ha CACAYIOLLEN CTPOKE — 3arAaBHLIMKM BykBamuM nevaTaeTcs Ha3BaHue CTaTbM.

6. Bce cBeaeHMs, UMTaThl CONMPOBOXKAAIOTCS CChIAKAMM Ha MCTOMHWK.
bubarorpadmyeckas antepatypa ohopMAsSeTcs Ha S3blke OpUrMHaAa € yKasa-
HVWEeM: (DaMMAMKM U MHWULIMAAOB aBTOPOB; 3arAaBUsl NMPOM3BEAEGHMUS, MecTa M3Aa-
HWUS, HA3BAHWUA U3AATEALCTBE, roAd U3AAHNS, CTPAHWL.

7. Peaakums octaBAsieT 3a cobov NpaBo COKPaTHTh CTATBIO, BHECTU PEAAKTOPCKYIO
NpaBky.

8. Pykonucu He peueHsupyloTcs u He BO3BPaLLAIOTCS,

ABTOPbI HECYT OTBETCTBEHHOCTb 34 AOCTOBEPHOCTbL (DAKTOB, LWMTAT, IKOHOMMUKO-
CTATUCTUYECKUX AdHHBIX, UMEH U NPOUMX CBEAEHUNA.

10. TabAnubl 1 rpachnyeckme mMaTepuaabl pacrnoAaraloTcs Mo TeKCTy MaTepu1aaa.
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2Adan s pedakmop

wavunozo acypnata « Becmuuxy
Viusepcumema Mexcoynapoduo2o Gusneca

[MOCNAHHE — «HE JIOIMA, A PYKOBO/ICTBO K JIEACTBHION.

Mocaanue Mpezudenma Hypeyamana Hazapbaesa «Cmpamezun «Kasaxcman—2050».
Hoegbtit nosiumuseckuil Kype cocmoasiiezoca 20cy0apemaan.

O y1oM roBopuT MacmTabHOCTL Ja1a% | HACTPOil Ha ofLeanuenne Beex ofmecTBen-
HBIX CHJI BOKPYT r1asnoii uean — k 2050 roay costars odmectro DaaroJencrous ua ocuone
CHIBLHOTO TOCYI4PCTBA, PATBHTON FROHOMHKH H BOIMOKHOCTElH Beeobmero Tpyaa.

10 CBOEBPEMEHHAR [POrPAMMA, OTKPBIBAIOLIANA IITHPOKHE NEPCTICKTHBEL NEPC/L RAMKIILIM Ka=
JAXCTAHLEM H KaM/IbIM TPYJAOBBIM KOUICKTHBOM, JAIOIIAA BOIMOXKHOCTH JUIA MPOSBICHHA TROP-
Yeckoro norenunana. Ilpennaras naM HOBYH) CTPATCIHIO HA JCCHATHICTHH BIEpEL, [lpesnnent
[PH3LIBACT 3aAYMATECA 0 CODCTBEHHOM BKIAIE B PAIBHTHE Kasaxcrana.

[71apa rocyaapeTsa CTABHT 3aJ1a4y KOMIUIEKCHO, HEJOCTHO, CHCTCMHO JIyMathk H paboTars.
AKIEHTHPYETCH BHHMAHHE HA TOM, YTO YeJOBCK JA0/DKEH YECTHO W THOPUECKH TPYIHTBHCH. H ata
BHYTPCHHAA KOOPAMHALMA — (PYHIAMEHT [UIA PealH3aiii HCTOPHYECKOro NOKYMEHTA.

Be3 HACTOALLErD NATPHOTHIMA, K OCHOBAM HALLCH AH3HH TPYAHO NOBOPHTE O PAIBHTHH, Mpo-
JIBHIKEHWH BIIEPE/l, B TOM YMC/IE B IKOHOMHYECKOM [LIAHC.

[NpeamaenT cKasas, UTo HaM HAI0 JAHHMATHCS PAIBHTHEM MOJIE/IH TPHEIHHOM CIIHPATH — OH3-
HEeca, HayKH | rocy1apeTia.

Yro6bl cTATh PA3BUTLIM KOHKYPEHTOCNOCODHBIM FOCYAAPCTROM, NMOAMEPKHY [lpeannenTt, Mbl
JIOIKHE! CTaTh BeicokooOpa3oBanHoM Haumel. Co3uIare/IbHblil NOTEHUNAT NPOrPaMMHOTD 0=
KYMEHTA NMO3BOIAET BLICTPOUTE HPPeKTHBHYIO CTPATEIHIO PA3BHTHS BHICLIETO NEAArOrHACCROTD
obpasosanng. B Hem yike 3aJ0%eHB! OCHOBAHUS U1 OOHOBIEHHON MOMHTHKH NOATOTOBKH BOT=
TpeBoBAHHBIX PEIHKOM TPY/la crielManueTos, B nepeylo ouepein — N€1aroros, €¢nocoOHBIX MPOTH-
BOCTOATH BCEM BBI30BAM BPEMEHH M 00eCIeuHTh KOHKYPEHTOCHOCOOHOCTh HENOBEHECKIN PECyp-
COB CTPAHBI B MHPOBOM co0bIIIECTRE.

B noc/iauum npeuioiken BEKTOP POCTa: CUACT/IMBhII HEIOBEK (TPYHCHHHK, HATPHOT, BLICOKO-
JIYXOBHAS JIMMHOCTh, CTPEMAILIAACH K CAMOPEATHIAIIHHE H HMEIONIAs JUIA 9TOT0 Bee YCIOBHA ).

Henosex GYOVIeo — Mo Hel06eK HayKiL.
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Cwmarynosa H.T.,

DOKMOP IKOHOMUYECKUX HAVK, npogheccop
Kazaxcras Axademus Tpyoa u Coyuanbhblx
Omuowienun

MHIYCTPHAJIM3ALIMS - KJI IOYEBOH
ACTTEKT MOJAEPHHU3AITHH
IKOHOMHKH KASAXCTAHA

MHAOyCcTpWansHoe passuThe — 3T0 HOBbIE
BO3MOMHOCTH ANA passBUTHA cTpaHbl. HoBbIA
KypC Ha MHAYCTpUanuaauuo npegycmaTpueaeTt
HEe NPOCTO IKCTEHCMBHbLIA POCT 3IKOHOMWKHW, 8
hopCHPOBAHHBIN MHHOBALWOHHBIA POCT G Aanb-
Hewel gneepcudrkaumnein n hopmuposaHnem
COBPEMEHHON BLICOKOTEXHONOIWYHOW OTpacne-
BOi CTPyKTYpbl. B Mocnannn Hapogy KasaxcTa-
Ha «CounanbHo-3KOHOMWYECKAR MoOepHW3a-
UWA — rMaeHblil BekTop paseuTtus KasaxcTaHa»
GbINO OTME4YeHD, 4TO — peanw3auwna locyaap-
CTBEHHOW nNporpammel Mo OpcHpoBaHHOMY
WHOYCTPUANbHO-WHHOBALMOHHOMY  Pa3BWTMiO
OCTAETCH MaBHbLIM OPMEHTUPOM MOAEPHU3aLUK
3KOHOMUKW. 33 roael peanusauun AaHHon lNocy-
NapcTEeHHOW nporpammel Bbina cosnaHa He-
obxoaumas ocHoea — 3akoHopaTenbHas Gaaa,
NPWHATE! OTPAcNEeBbIE NPOrpaMmel, NPOrpamMmmel
noanepxkm BusHeca, Cxema pauwoHanbHoro
pa3MeLLeHWs NPOW3BOACTEBEHHBIX MOLWHOCTEN,
Kapra unHayctpuanwaaumu. B uenom Bce 310 No-
3BONUNO BLICTPOWUTE B pecnybnuke onpegeneHx-
HY0 CMCTEMHYI0 paboTy No MHAYCTpUanu3aLuu
CTpaHbl.

Cpeau npwopuTtetos, oTmedeHHblx [ocy-
hapcreeHHol nporpammoi PP, B HacToALLee
BPEMA CneayeT BbigenuTs Takue, Kak:

- MogepHusauus cucTemoobpasyowmx
NPeAnpPUATUA, T.e. peanusauma KOMNMEeKCHBIX
NNaHOB MOAEPHW3ALMW LWECTH npeanpusaTHia
(ADQ «AnoMUHWIA KasaxcTana», TOO «Kopnopa-
uma Kazaxmeicr, TOO «Kasdpocdar» 1 ap.);

- MOJEPHM33UMA KPYMNHbIX, CPEAHUX WU Ma-

6 NBIX NPEANPUATWIA B paMKkax peanua3auvin npo-
rpammel «MponasogurensHocTs 2020, «Jopox-
Han kapta Gnaneca 2020»:

- NPUBNEYEHWE WHBECTUUMIA B NPUOPUTET-
HbI€ CEKTOpa 3KOHOMWKM, BKNIOYasA NPAMBIE MHO-
CTPEHHEIE MHBECTHLMMK;

- Pa3BUTME cneuuansHbIX 3KOHOMMHYECKWX
30H W UHAYCTPUaNEHLIX 30H, T.e. yKe Co3naHHbIX

MATH MHAYCTPUAnNbHBIX 30H B HOKO, BKO u Anma-
TWHCKoI oBnacTu, a Tacke ewe 11 uHaycTprans-
HbIX 30H, KOTOpble ByayT co3faHsl B 8 pervoHax
CTpaHbl, B TOM 4vcne B ropoaax AnmaTtsl U AKTIO-
DWHCKe,

- pasBuTue HaLMOHaNsHON MHHOBALIMOHHOM
CMCTEMbI W peanw3aumWs WHHOBALWOHHBIX Npo-
eKToB (rpaHTcucTema NoAdepKKKW WHHOBATOPOB,
cucTEMa KOMMEpLUManUaaLni TEXHONOTMIA, perv-
OHanbHble MHHOBALIMOHHBIE CUCTEMBI U AP.);

- noebllweHne 3HeproaddeKTMBHOCTH B
akoHomuke KasaxcraHa, B YacTHOCTW B Creayto-
WUX HanpaBneHWsix — NPOMbILLNEHHOCTE W ccpe-
pa JKUMULLHO-KOMMYHAaMNbHOMO XO03AWCTBA, roc- .
ceKTop,

- aKTMBHAasA peanuiauusa NoNUTWUKW No pas-
BUTMIO MECTHOIO COAEpPXKaHWs B Hegpononsio-
BaHWW, TOCYAAPCTBEHHbIX 3aKynkax rocopra-
HOB M HaUMOHanbHBIX KOMNaHWA (BHYTPEHHWN
cnpoc);

- acbheKTURHOE  MCNONb3oBaHWe  MUHE-
panbHO-CbIPbEBLIX PEcypcoB (pa3euTue reono-
rMYECKOM OTPacny U HeApoNoNL30BaHKUA, B HacT-
HOCTW nouckoBeble paboTel U pa3seaka UBeTHbIX
1 BnaropogHblx METANMOoB, N0 KOTOPbIM obecne-
JyeHHocTs cocTaensier meHee 20 ner, Ha Bonee
rnyBoKUX ropwW3oHTax, HeaowccrefoBaHHbX B
COBETCKWA Nepwog Ha TeppuTopwi LieHTpankHo-
ro u Bocrounoro KazaxcraHa);

- NpoOABM¥EHMe HecbipbeBOro 3Kcnopra
(peanusauna NONWTWMKM CTMMYNMPOBAHUA Ka-
3aXCTAHCKOrD 3JKCNopTa; NOAAEPKKa 3kcnopta
yCnyr — CTPOUTENbHBIX, TYPUCTUYECKUX, TPAHC-
MOPTHLIX); a

- pa3sBuTMe TPAHCNOPTHOW NOrMCTUKW (pe-
KOHCTRYKUMA MexayHapoAHOro TPaH3WTHOMO KO-
pugopa, peKoHCTPYKUMOHHbIE paboTkl Ha TeppK-
Topuu 4 obnacten (AkTroGuHcKon, KbiabinopavH-
ckoil, XambBbinckoi U KOxHo-KasaxcTaHckon) Ha
34 y4acTkax npoTaxeHHocTbio 16271 KM, CTpou-
TENLCTBO HOBbLIX 3BTOAOPOr W XXENe3HooopoX-
HbiX NWHWIA, rasonpoBoaa U ap.).

B uenom, peann3iauqa KniloYeBbIX oTpacne-
BbiX M hyHKLMOHaNbHLIX NporpaMm (nogroToBka
W nepenogrotoeka kanpoe, paasutne MCB, Ba-
30BbIX OTpacnei aKOHOMWKW, TYPM3M WU Ap.) He-
obxoaumo AnNA AansHedLlero 3KOHOMWYEeCcKOoro
pocTa.

WHaycTpMansHo-MHHOBALMOHHAA MNONUTH-
Ka B cTpaHe AomkHa ObiTb rMBKONA, oTBEYaTb
Ha BblaoBkl. Pecnybnuka KazaxcraH ABNAETCA




yyacTHukoMm EawHoro 3koHnomuueckoro MMpo-
cTpaHcTBa, ceilvac sctynaer B BTO. Kpome
Toro, HabnAaeTesa CNOXHAA CUTYaLKA Ha MU-
poBbIX (PMHAHCOBELIX W TOBaAPHLIX puiHKax. [1o-
atomy [ocypapcreeHHas nporpamma ®UAP
NONXHA COOTBETCTBOBATb COBPEMEHHBLIM YC-
NOBUAM W NPETEPNEBaTe KOPPeKTUpYylWwmue na-
MEHEHWA,

CnenoBaTtensHo, Ha  rocyaapcTBEHHOM
ypoBHE B 3TOM HanpasneHWn NpofoIKUTCA pa-
BoTa, B 4YacTHOCTH:

1. JansHenwee dopMUpoBaHWe 1M peanuaa-
LA Ha CUCTEMHON OCHOBE NOMWTUKN HOBOW WH-
aycTpuanusaumu MNaesl rocyAapcTea = CUCTEM-
HOW NPOMBILLNEHHOW NOMUTUKK.

2. KoopgwHauwa paboTel No peanuaaunu WH-
BECTMUWOHHLIX NPOEKTOB B pamkax KapTe! MHAY-
cTpuanuaauum.

MNepsoe, chopMupoBaHWe CUCTEMHOW Npo-
MbILWLMNEHHOW NOAWTUKA  OON¥HO OCYLWecT-
BNATLCA C y4eToM coafaHuA EAwHOro JKoHOo-
mudeckora [lpoctpaHcTea, BeTynneHusa Ka-
saxctaHa B BTO » BO3MOKHOIMO HacTynneHwA
thmHaHcoeoro kpwawca. Ee OCHOBHOW UENblo
AONXHO OCTaTLCA NOBbILIEHUE KOHKYPEHTOCNO-
cobHocTn HauuoHanbHoro GuWaHeca, moaep-
HW3aUWA W PecTPYKTypu3auua OeWcTeyloLien
NPOMBILLUNEHHOW Ba3skl, akTMBW3AUMA Npouec-
COB NO MOBLIWEHUIO 3HeproaPekTMBHOCTA ¢
NPOM3BOAWTENBHOCTA TPyAa, @ Takke co3na-
HMA MNOCTOAHHBIX BbLICOKONPOW3BOAWTENbHbIX
paBounx mect. N, GesycnosHo, BaxXHEALLEN 3a-
faJvei ocTaeTcs — YyCTONYMBOE 3KOHOMUYECKoe
pasBUTHE CTPaHbI,

Bropoe — B KasaxcraHe coxpaHunace bna-
ronpuMATHaA cuTyauus B8 cdepe npueneyeHns
NPAMBIX MHOCTPaHHBIX MHBECTMUMA (MNK). C
1993 no 2012 roakl B SKOHOMUKY CTpaHbl BLINO
npuenedeHo 171,2 mnpa. ponnapos. B HacTos-
wee spems sefetcs pabora no 413 uHeecTopam
13 88 cTpaH mupa no 228 npoekTam, M3 KOTOPbIX
81 npoekT Ha cymmy 8,8 mnpa. Aonnapos yxe
peanuaoeaHo [1].

EcTecTBeHHO, cnoxuwnack NO3WTUBHAsA AW-
HaMUKa B npomblluneHHocTH. Cneayer orme-
TWTb, YTO BNEpBbLIE OCHOBHOW BKNag B NpUpocT
BB gocTuraeTtcs He ToONbKO 3a cyeT AoGbiBalo-
Wwx oTpacnen. Kak nagecTHo, B NpoLLNOrogHenM
5%-m npupocte BBM Ha gonio HOBbLIX Npou3-
BOACTB, BBEAEHHbLIX B paMKax KapTbl MHAYCTPW-
anwsaummn, npuxoautcs 1,3%.

3a npowealuMe TpK roaa B aKCnnyaraunio
Bbiny BBEAEeHbl 537 HOBLIX NPOW3IBOACTB, OCBO-

\

e@H Bbinyck 142 HOBLIX BMOOB NPOAYKUWA. Tak,
B 2012 rogy HoBblE NPOW3BOACTEA pecnyGnuku
BbINYCTUNW Npoaykuvio Ha 913,4 mnpa. TeH-
re, yTo cocTaenset 5,5 % or obwero cbwema
NPOMBILLNEHHOIO NPOW3BOACTEAE, @ B obpaba-
ThIBAWLWEA NPOMBILNEHHOCTH A0NA obObeKToB
cocTtaeuna 8% wnW BeINYCK WX NpoaykuWn cCo-
craeun 421,5 mnpa. Tedre. Kpome TOr0, B 2012
rogy no cpasHeHwto ¢ 2008 rogom, Npon3BoAm-
TeneHOCTE TpyAa B o6pabaTbiBatowen NpoMbILU-
NEHHOCTM BLIPOCNA B PEeansHOM BbipaXeHuw B
1,4 pa3a. [JOCTUrHyThl BbICOKWE NOKasaTenw B
XUMUYECKOW NpoMblLUneHHocT — 1,8 pa3a, Ma-
WMHOCTPOEHUK, (hapMaLeBTUHeckon u nerkomn
npomsiluneHHocTy — 1,3 pasa, NpoW3BOACTEE
npo4Yei HEMETannNuYeckoun MWHEepansHoh npo-
aykuum — 1,2 pasa. B pecnybnuke c 2008 no
2012 roabl YMCMEHHOCTL 3aHATLIX B NPOMbIL-
NEHHOGCTM yBenuyunace Ha 85,3 TeiC. Y4eNnoBeK U
npesbllwaeT Gonee MUNNMoHa Yyenoeek. N3 Hux
40,9 Thic. HOBbIX paGovnx mecT (47%) coapaHel
6narogaps peanuaauvwy NPOeKToB KapTbl MHAY-
cTpuanuaaumm [2].

B pamkax nepeoi NATUNETKU Co3naHa baza
ANs NepBoro atana WHAyCTpWanw3auuW, cno-
cobeTByrolan  apPEKTUBHOMY  3ABEPLUEHWIO
AaHHoW nAaTMneTky. B HacToswee BpemA pa3-
pabaTbiBaeTcs KOHUENUWA BTOPOH NATWNETKM
MHAYCTPUaNU3aumMK, KOTOPan ABMAETCA BaKHbLIM
NOKyMEHTOM peanusauuu Kaptel uHAycTphanu-
3aLWK B COBPEMEHHbIX YCNOBKAX, rae Heobxoan-
MO Npegycmarpusatbh U3MEHEHWA CUTYauuu Ha
MWPOBLIX PbIHKAX.

Hapagy c 3TMM cneayeT OTMeTUTb, 4TO Npa-
BuTenscTeom paspaboraH pRA  AOKYMEHTOBE,
npeacTaBnAlWmuX «4ONrocpoyHoe  BuaeHue»
paaguTuA Ao 2030 roaa Takux BawHbIX OTpaC-
fnei, Kak MWHepanbHO-CbIpbeBONW KOMNNEKE,
aHepreTMka W TpaHcrnopT. Tak, B Texkyliem roay
obbABnNeH crapT 11-TU KpynHenwMm WHOYCTPU-
anbHbiM UHPPacTPYKTYPHEIM NPOEKTaM. Opwen-
TMPOBOYHO OGLEM WHBECTMLMMA, HanpaBneHHbLIX
Ha ux peanusauwio, coctasnset Gonee 4,5 TpIH.
TeHre. 3a cuyeT BHeApPEeHWA WHAOYCTPWaNbHbIX
NpoekToB npeanonaraeTcs coaaxne conee 150
Thic. paboynx mect [leAcTBUTENBHO 3TO Kpyn-
HEeWLLWe NPOeKTbl, NO3TOMY CerofHsa yaenser-
cAl UM GonblLOE BHUMaHWe, cneunansHo Dbinu
paspaboTtaHsl [NaHel NepBOO4EPEiHbIX Mep Mo
AaHHbIM npoekTam. o kaxaomy nNpoekTy pas-
paBoTaHbl AOPOKHbIE KApThI, FAE yXe NATbL NPo-
eKTOR BKMOMEHbl B KapTy wHAycTpuanuiauwn.
PEKOHCTPYKUMA MEKAYHApPOAHOro TPaH3UTHOMO
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kopuaopa «3anagHas Espona - 3anagHblil Ku-
Tan»; CTpouTenscTBo Banxalickon CcTaHuuw,
ra3oXMMWHECKOro KoMnnekca B ATelpayckoi ob-
nacti 1 komnnekca no rnyBokon nepepaboTke
HedbTn Ha AHM3; coanaHne TYPUCTCKOTO LUEHTPa
w«Bypabaii» [3].

B pecny6nuke B 2013 rogy 3annaHvpoBaH
Beog B akcnnyatauuio 140 wHaycTpUanbHbIX
npoektoB Ha 560 mnpa. TeHre, ¢ CO3AaHWEM
pononHuTensHo 13 ThiCAY HOBbIX NOCTOAH-
Hbix paBoymx mecT. Kpome TOro, HayaTo CTpoO-
MTEnNbLCTBO 3annaHuMpoBaHHbIXx obbekTos no 6
KPYNHLIM NPOEKTam Ha cyMMmy 2.4 TpnH. TeH-
re. K HAM OTHOCATCA: CTPOWTENLCTBO 3aBofa
Mo NPOWM3BOACTBY MWHEpanbHbIX yoobpeHui
B Mambbinckow obnacTtn;, co3faHWe ropHo-
NBLDKHBIX KYpOPTOB B AnNMarki; CTPOUTENLCTBO
KapauaraHakckoro rasonepepabatoiBaiowiero
sasoga B 3anagHo — KaaaxcraHckoi obnacth;
cTpoWTenscTeo rasonpoeoga «Kapransel — To-
Gon — Kokwertay — AcTaHa» AnA raangukaumm
ueHTpaneHoro KaaaxcraHwa;, CTpPOMTENbCTBO
MeneaHogopoXHoA NuHKK «Apkaneik — WyBap-
KONb»; CTPOWUTENbLCTBO KeNneaHoA0pPOoMHON Nn-
Hun «XKeakasraH — BeiiHey». CornacHo, aTux
NPOEKTOB WHAYCTPWanuWaauiu K CTPOUTENnkLHO-
MOHTaXHbiM pabotam ByayT npuenedYyeHsl 78
ToicAY pabounx.

B wactosuwee spems Kapra wHayctpuanu-
3auUMK HacuyuTeieaeT 779 npoekToe obwen cro-
umocTeio 11,2 TpnH TeHre. Ha Bpems npoBepe-
HUA cTpouTenscTea ByayT coagaHbl Gonee 220
ThICAY pabo4yWx MecT.

CerogHA OCHOBHOW aKUEHT B peannaauuq
locynapcreedHoih nporpammsr ®UWP nepeHo-

CWTCH B pervoHbl, AnA 4ero ece HeobOxoguMble
MEXaHW3Mbl YXe coanaHbl. Tak, Bce NpoeKThl
GyayT npuMBR3aHbl K cxemam TeppuTopHankHo-
ro paseutus W Gynet okasbiBaTbCA NoaAepxKa
CO CTOPOHbLI BCEX rOCYAapCTBEHHLIX NPOrpamMm.
CosmecTHO ¢ MUHWCTEPCTBOM 3KOHOMW4YECKOro
passuTUA W ToproBnu Oyaer OCYLUEeCTBNATLCA
KOHTPONb peanuayemblix NPOeKTOB No BhINYCKY
LieMeHTa [ANA CoKpaLLeHna ero gecuumTa. Onpe-
AEnWM PervoHbl U MHBECTULWOHHBLIE NPOEKTbI,
no kotopbim Gyaer okasana rocyAapcTBeHHas
nogaepxka Ans pauvoHanbHoro paaMelleHns
CTPOSILUMXCA NPOW3BOACTB CTpoAMarepvance.
B pesynsTaTe BBOAA HOBbLIX MOLHOCTEA Oyaer
VAOBNETBOPEHa BHYTPEHHAR NOTpebHOCTL B W3-
penusax w3 GetoHa, Xene3oDeToHHbIX NNWTax,
Kupnu4e, runce u acbecre.

Ha aaHHbLIA MOMEHT nakeT Bcex pa3pabo-
TaHHBIX ¥ NPUHATLIX AOKyMEHTOB no [ocyaap-
cTBeHHOW nporpamme OWWUP ernioyaet: 23
oTpacnessie nporpammel, 16 pervoHaneHbe

nporpaMmel pa3suTue, 9 yHKLUMOHaNbHLIE NPO-

rpammbl. [oaToMy KadyecTBO peanu3aumm nx
AONKHO BLITL HEepa3pLIBHO CBA3AHO CO3faHUEM
cucTemMbl aeKTUBHOID KOHTPONA 3a peanvaa-
uMein Bcex NPOEKTOB MO rocyAapcTBEHHOW NpO-
rpamme VAP, [4].

Takwm obpasom, npoBeAeHWe MOAEpPHW-
3auMM 3aKOHOMWKW CTpaHbl BO MHOMOM pELIWT
JHauMMbIe 3afaqu, NnocrasneHHsble Co CTOPOHbI
rocynapctea, ana obecneveHusa cTabwnbHoro
poOCTa 3KOHOMMKM B Kawaol obnacrt, Kamnom
pailoHe, Kaxaom ropofe, a Takxe npegocTae-
nexHwa pabouynx MecT HaceneHw B KPU3MCHbIX
YCNOBUAX.

Nurepatypa:

—

Wrdpopmauma no peanusaumu MOUAP /iwww. Kapital.kz

2. MHoknag MunucTpa wHaycTpMu W HoBbIX TexHonorvit PK A Wcekewesa o peannsaumm MIOUNP /www.

Tengrinews. kz

o

rr-2050 B Akopge //www.akorda kz

MaTtepuane 3acenaHna npasnuTenbCTEa No peanuaauun Kaprel vHgycTpuanuaaciu // www. Kzinform.com.
Marepuanel cosewanun Mpasurenscrea PK no utoram 2012 roga v 3aagaqam no peanusauun Crpare-

L




Ixaii C.M.,
AOKMOP MEXHUYECKUX HAVK, npogdeccop
Viusepcumem mexcdynapoonozo busneca

MATEMATHYECKHWE MOJEJH
JUISE AHAJIN3A DKOHOMHUYECKHX
MPOLECCOB

NagHeiM yCNOBMEM NpPW BHEAPeHWH Ma-
TEMaTHYECKMX MOAEenel AnA adannia 3KOHO-
MWMECKMX NPOLECCOB ABMAKTCA afexksaTHoe
NOCTPOEHWE 3KOHOMWKO-MaTemaTM4eckix Moae-
nei u ux cnpaeeanyueas MHTepnpeTaums.

PaccMoTpUM HeKoTopble MaremaTh4eckue
MOOenu,

OyeHb 4YacTo npuW WCCnefoBaHWW 3KOHO-
MMYECKMX MPOLECCOB MaKpPO-MUKPO 3KOHOMUKU
MCNOnNb3yeTCA NOHATUE 3NACTUYHOCTW FNABHOM
nokasaTensa oT Npu3HadHoro chakTopa T.e. y = flx).

MycTe pesynsTaTWBHLIA Mokasatens y W

NpU3payHbIi hakTop x USMEHWNWCH Ha BENWYUHY
i

Ay v Ax. Torpa 8Y y &% sanavaior HekoTopble
y x

OTHOCHTENbHbIE W3MeHeHws nokasatenen, B

aTOM cry4ae B KadecTBe MOAENnW aNacTUHHOCTH

MaMEHEHWSA IMABHOro NOKA3aTeNs oT IPU3HAHHOI
A

chakTopa npuHMMaeTca BenvynuHa E, = &y dx
Yy X

Mepexoga K MankiM HenpepbiBHbIM BEnu-

yuHam dy W dx, NepexogMM K BIpaXEHWI0

dy :r) 'dy
== .=}, rne — =

E’ (dx ¥ dx
Kak nponaBogHan y oT x B TOuke A. B atom

NpUHUMBETCH

cnyyae E,Ha3biBaeTCcA 3NacTUMHOCTBIO y OT X
W onpenenseTcAa cneaylowum obpaom: ecnu
npuapadHblil daktop WaMeHsetca Ha 1%, TO
rnaeHeli NokazaTens wamexserca Ha ES%. Ya-
CTO BMECTO y 1 X B E, BoIp@XeHUH NPUHAMAIT y

U ¥ — cpeaHue BENUYUHBI.

PaccMmoTpum  MOAENA  MYyNbTUNNWKATOPOB
HauwoHansHoro aoxona. Beegem ofo3aHaveHne:

C - koHeuHoe notpebnenwe, | — WHBE-
CTMUMK, Y — HauuoHansHbli goxod, G — rocy-
napcTBeHHble aaKkynkn TosapoB v ycnyr T -
Hanord, R = WHCTpPYMEHT rocperynupoBaHuA
(cTaBka npoueHTa) .

B arom cny4ae npocTas 3KOHOMETpUYECKas
Moaernts MakpoSKOHOMWKWA NpeacTaenseTca B

Bnae:

C:‘ ﬂﬂ."l'ﬂ-]_(y'_'r]-
I =pY, + 2R,
Y=C+I1+0G,

u ':ﬂ.-l{ ‘1 1 ﬁl} D, ﬁz'ﬁ U.

O6oanaumm Y, = Y - T — ceobogHBIA (HK-
CTbiA) Aoxog.

MocTpoeHHas MOAENL Ha3bIBAETCA CTPyK-
TypHOA Mogenkio. lepeMeHHble C I Y — Ha-
3LIBAOTCH 3HOOTEHHbIMW  NEPEeMEeHHBIMK, 3
nepemeHHsie T, G, R — 3K30reHHbIMM. Y, — HaLW-
oHanbHbIA AOX0A 33 Npeab|ayLWMA Neproa.

HauuoHanbHbIR foxod — BHOBb CO3faHHas
CTOMMOCTE BO BCex oTpacnsax cdepbl mare-
pWansHoro nNpov3BOACTEBA CTpaHbl 3a oOnpe-
neneHHsIA rog v NPeacTagnaeT pasHuLy mexay
CTOMMOCTEIO BanosBoro obulecTBEHHOrC npo-
AyKTa U CTOMMOCTLH M3pacxXooBaHHbIX Ha ero
co3faHue cpeAacTB NpoWM3BOACTEA.

Ecn1 BbipasvTe Kamayl 3IHAOTEHHYH Ne-
PEMEHHYIO OT 3K3IOMeHHbIX nepeMmeHHslx (na-
[OBbIX, JHAOMEHHbIX W NaroBbiX 3K3IOMEHHbIX
nepeMeHHbIX), TO NOMY4WUM NPUBEAEHHYID chopmy
CTPYKTYPHOW MOAENH.

[na BeiBOAa MOAENW MyNbLTUNNMKATOPOB

pasHOBECHOro HauWwoHansHOro Aoxoaa Haxoaum

dC
BENUYUHY. —<. Ecnu C nuHeiiHo 3aeucuT oT Y,
d _ dC
TO COMNACHO CTPYKTYPHOW MOAENH ——= —
d

Torga MynsTUANUKATOP HALMOHaneHoro AoxoAa
OT rocyAapcTEeHHON 3aKynku paBeH

el 1
dC
dé  (1—3%)

AHaNorMyHo, MyNLTUNNWUKaTOp HauWwoHanb-
HOMo Aoxofa OT WHBECTMUWW paBeH Takon e
penuumHe. Ecnu rocynapcTBEHHbIE 3aKynkW
WNW WHBECTMLMWA YBENUYUTE Ha eauHWly, TO

paBHOBECHbIA HALMOHAMNBHOI A0XOA YBENWHMTCA

1
Ha Benu4uHy —g¢—. MyneTunnukarop Haumo-

—vE)
ay*®
HanbHOro AOX0Aa OT Hanora BbIMWCMAETCA B

Bnae

_dc
AY S I
dT 1_£
dyq
Ecnu Hanor ysenuyuts Ha 1, TO Hauwno-

bl
HanbHbIA AOX0A YMEHLLUMTCA Ha BENUHUHY F
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KoathchMUMeHTb! NPW 3K30MeHHBIX W naro-
BbIX MEpeMeHHbIXx B NpUBeAeHHOR chopme
CTPYKTYPHOM MOAENW Ha3biBaOTCA UMNYNLCHEIMU
MYNLTUNNMKATOPaMK  COOTBETCTBYILWWX  3K30-
reHHbIX WM naroBblx nepemeHHsix. OHKU Bbipa-

WaloTeA Yepes koadduumens! o v f.

WHTepecHble Modeny paccmaTpuBaloTca C
ucrions3oeaHnem matpuausl A = [af], /| j = 1.n.
Hanpumep, mogenu B. JleoHTbesa.

3HaynTenbHele 3KOHOMUKO-MaremaTH4eckne
MOJIENN pacCMaTpUBaIOTCA B TEOpUN MaTemaTu-
YECKON IKOHOMMWKW.

BonblUMHCTBO 3KOHOMWYECKWX 3aaaq CBO-
OATCA K aHanuay pasnu4Hbix npoekTos. JTobon
npoexkT Moxer BbiTe CBeAeH K CeTesoMy Moae-
NUPOBaHMWI0.

lNpepnaraeTcA ceTEBOE MOOENWPOBaHWE Ha
Ga3e ceTh CNOXHOM CTpYKTYpl . CeTesoi rpadnk
CTPOMTCA Ha A3blke «paboTa — CBA3bY, KOTOPLIA
BKNIOYAET CEMb TWUNOB B3aUMOCBA3IEH Meway
paboramu. PaaspaBoraHHas Hamu ceTeeas
MoAens BKNOYaeT Bce BWAbLI B3AMMOCBA3EW
mexay paboramu: pecypcHbie, TEXHONorM4Yeckme,
BpPEMeHHbIe, NorMyeckne u ap.

1. [leTepMUHUPOBaAHHbLIE OTHOLUEHWUA Mexay
paBoTamu.

| J

IJS; TK sT N
rae K — MmomeHT okoH4aHust pabotel, N — MOMEHT
Hayana pabotbl. HaszoBem B3aWMOCBA3LIO TK-
nas.

2. HenocpegcrteeHHas B3aMMOCBA3L MeXay
pabotamu (Tun E).

Ll

Mocne sapepwenunn pabotel | 6e3 nepepbisa
Ha4yuHaeTca pabora J.

3. B3awmocease paBoT NonHbIX KOHTYPOB
(tun P).

Mpeanonaraercs, 4To MmeeTcs rpynna pabor,
NOCNEAOBATENLHOCTE  BLINOMNHEHUA  KOTOPBIX
HEOAHO3HaYHa, NOCKONkLKY Heaonycrumo
OAHOBPEMEHHOE OcyL|ecTeNeHWe aTux paboT,

4. BaaMmocBAan, Hanaraemble Ha MOMEHTS
Ha4ana w okoH4aHus pabot (Tun T).

lJ; ABF NI,

JE; T

rae A, B = {N, K} - navano u koreu, F = {R, P, C} -
R — paHble, P - noawe, C - pPagHo,

5. Norvyeckue (ankTepHaTUBHLIR) B3aUMO-
CBA3N rpynnil paGot (Tun A),

PackpblBalOTCA 3HaKamu MorMyecknux one-
paunn «l», «WW», «ucknio4aowee I,
«4aCTWYHO ucknoHawwee WIW», «nonHoCTEO

nerknoyaowee UM,
6. NokanbHbleé BpEMEeHHbIE OrpaHW4eHnsA Ha

Ha4ano wnv okoH4YaHue pabortel | (Tun L)
A T1 T2,

roe A = {N, K}, N — nauano, K — koHeu,

7. Baaumocesaw paboT KOHTypa BO3Bpata
(Tun W).

Mocne 3aBepluieHWs HekoTopo# pabotel |
HeoBxoAWMO BEpHYTLCA HA BLIMOMNHEHWE YXe
JaBepLUeHHON paboTkl.

MocpeacTeoM cemu Pa3HOBWOHOCTEW B3a-
MMOCBA3eii MOXHO npeaocTaBuTe cebiwe 50
BW/0B B3auMOCBA3en mexay pabotamum.

MycTe ANA BbINOMHEHWA NPOEKTa BblAeneHbl
pecypchl B konuyectee R, 3akoH pacxona pe-
cypcoe Ha paGoTe | npeAcTaeneH B Buje

r,=b-af, (1)

rae r, — obbvem pecypcos, b u a ~ HexoTopeie
KOHCTaHTbI.

MycTs npogon«uTensHoCcTs t BbiNONHEHWA
paboTsl | MaMeHAeTcs B npegenaxd<tsD,.

Torpar, =b-a*'D, ur  =b-a*d.
AnNropuTM pacnpefeneHuA pecypcoe no
pabotam npoexra (cetu).

lllaz 1. Ecny UMEEeTCA HECKONBEKO MUHOPAHT
W MaOopaHT, 7O, BBeas (PUKTUBHYID MUHORaHTY W
MaXOPaHTY, NPUBOAMM CETk C OAHOW MWHOpaH-
TOW W OiHOW MaXOpaHTOMN.

UWae 2. NMycte t = D,.

Zi0 = Z {bu = alq Dl}.
icii

Ecnu 2 >R, To 3apaya He MMEET peLUeHwA,
HeobXxoaMMO NepecMoTpeTb WCXOAHLIE OaHHLIE.
MHave nepexonum Ha war 3.

Ulaz 3. MNycte t =d,.
ZW=3 (b-a"d)
el

Ha arom rpache ebldvcnaem Twp.w. BpeMEeH-
Hble XapakTepucTukw Ha rpace GIY. Ecrm
Z" = R, To 3anaqa pelueHa, nepexoaum Ha war
6, vHave — Ha war 4,

lijaz 4. YMeHbLueHWe obbema UCNonbayemMblx
pecypcoB Ha HekpuTudeckux paboTax.




BhiyMcnsiem pesepesl epemeri paboT:
At = min {D, - t; Tl“— TP =t}
roe j — pabota, KoTopas BbINONHAETCA nocne

pabotel, T~ No3aHMA MOMEHT HacTyNNeHWA pa-
6oTel i, TP — paHHWiA MOMEHT Hauana paboTsl .

Haxoaum a, = max {a | At > O}.
Torpa ZW=2M—-a * At,.

MpeoGpaayem rpacd G,", t', =1, + At,.

CHoBa Ha atom rpade Haxogum BCe Bpe-
MeHHbLIE XapakTepucTuku, Bknoyaa At. CHosa
NOBTOPAETCH LWar 4.

Ecnu Ha HekoTopoi utepauvmn Z " < R, T0
jafiaya peLleHa M nepexoAuM Ha war 6, udaqe

nosTopsietca war 4. Ecan npw atom At = 0 1
ofbem wcnonbayemsix pecypcoe Gonkwe R, 70
nepexoavm Ha war 3.

[llaz 5. YeenudeHwe nNpogonMMTENbBHOCTH
KpUTU4ECKKux pabor.
Paccmarpueaetcs rpac G,'. Haxoanm

a,, =max{a}

MponomkuTensHocTe pabotel |, yBENU4MA-
paetca Ha 1. Mepexoanm Ha war 4.

Ljaz 6. Belgaya OKOH4YaTENbHOMO peaynb-
Tara:
1. KpUTUHECKWA MYTh M KpUTMYeckne paboTsl.

2. Bce BpeMeHHbIE XapakTepucTUKW.
3. O6bwemMbl MCNoNbayemblx pecypcos no pa-
Botam ceTH.

Nurepatypa:
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KazHY um. an-Papabu

COBPEMEHHBIE ITPOBJIEMBI
PA3BUTHS TAMOJKEHHOI'O COIO3A
PECITYBJIMKH KA3AXCTAH,
PECIIVBJIMKHU BEJIAPYCh

1 POCCHNCKOH ®EIEPAIIHH

YyacTve rocyaapcTte B TOM UNA WHOM WH-
TerpauvoHHom obpasoeaHWW npeanonaraer
pasnuYHylo cTeneHb WX CONMKEHWH, HavynHas
c 30oHbl ceofogHoi TOproBnM W 3aKaH4MBaA
SKOHOMWYECKMMMW W NONMWTUYECKUMKU COIO3aMM.
BONBIUWHCTED WHTErpauvoHHbIX FRYNNWPOBOK
rocy4apcTe MUpa HaxoAWTCA Ha CTaauax 30Hb
ceobogHOM TOProBnyu U TAMOXEHHOro COoK03a.

MupoBoi OnbIT CBWASTENLCTBYET O TOM,
4TO MEXOyHapoAHas 3KOHOMMWYECKaR UHTerpa-
LA MOXET BbiTb 3deKTUBHON TONBKO Mexay

cTpaHamMu C [OCTaToMHO Ppa3BWTbIM 3KOHO-
MU4eckum noteHuwanom. Ha nocTcoBeTCKOM
NPOCTPaHCTBE K TaKUM CTpaHam fnoka MOXHO
OTHECTW Tonbko Poccuio, YkpauHy, benapyce
KaaaxcraH. MmeHHo aTh rocypapctea CHI 0b-
nananT peancHoiMW BO3MOMXHOCTAMU CO3Aa-
HUS KM3HECNOCOBHBIX MHTErPaLUOHHBIX 06L-
enuHEeHWA.

6 oktabpa 2007 r. rnaeel Tpex cTpaH -
Poccuu, Benapycw w Kasaxctana npucTy-
MWAW K CO30aHWi0 TAMOMEeHHOro coks3a, co3-
nae HeobBxoavmylo HOpMaruBHYl0 OCHOBY &ro
cyHkunoruposanus. C 1 AHBaps 2010 r. 0b%-
efMHUBLUMEeCS rocyaapcTea crani NpUMEeHATE
BO BHELLHel Toproene ¢ TpeTeUMMKW CTpaHa-
MW EOMHbIA TamoXeHHblA Tapudg (Ha ocHoBe
EQWHOR ToBapHOW HOMEHKNAaTypbl) U eguHEIE
Mepbl HeTapudHoro perynuposaHus, a Tak-
e ynopsaouunu TapudHele Nbrotel U npe-
thepeHuUnn ANA TOBAPOB W3 TPETBUX CTPaH. B
Tom e 2010 r. ¢ 1 vioNa OTMEHEHO TaMOXEeH-
Hoe odopMneHwe W TamMoXeHHbIA KOHTpONb
Ha TeppuTopwsAx Poccumn u KasaxctaHa, a ¢ (5]
wions — u Ha Tepputopun Benapycu. Takke c 6
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WIONA Hayan aencTeoBate TaMoKEHHbIA KOAEKC
TAMOKEHHOro col3a, TaMOMeHHbIW KOHTpONb
Ha BHYTPEHHUX rpaHuuax cTpaH TamoxeHHo-
ro cow3a Bbin hakTuueckn oTmeHeH ¢ 1 nions
2011 r. [1].

Ha 6Gasze TamoMeHHOro cO3a 3TUX Tpex
rocyfapcTé B HAacToAWEE BpeMA thopMupy-
aTcH HOBas MexayHapoaHaA 3KOHOMMWYECKaR
opraHn3auua ¢ MYHKUMAMW, CBAIBHHBIMK c
thopMUpOBAHUEM BHELLHUX TamoXeHHBIX rpa-
HWL, ©AMHOI BHELUHEe3KOHOMWYECKOW NONNUTH-
KOM, eaAnHLIMKA Tapudamn U ueHamw, eaQuHeIM
BcTynnednem Bo BcemupHyt TOproeyto opra-
HW3aLMI0 W APYTMMIA COCTaBNAOLWWMW obLwero
PhIHKA.

MpeanonaraeTcs, YTO co3gaHne TamoXeH-
HOMO COI03a NPUBEAET K CO3AaHWI0 YCNoBMiA
ANA pOCTa 3KOHOMMWKW CTPAH-YYACTHWL, YTO OT-
meveHo B Mocnanuu Npesngedta PK K Hapoay
KasaxcraHa oT 28 sansapsa 2011 roga «[locTpo-
um Byayuiee emectel» [2].

CoananHne TaMoMEHHOro cCOH3a npepo-
cTaBnNAeT ero y4acTHukam Bonblune 3KOHOMKU-
JYEecKWe BbIroabl.

Bo-nepBuix, BEEAeHWE 0OLWEro TaMoXeH-
HOro Tapudga no OTHOLUEHWID TPETBWX CTpaH
nozsonut ofecneynTs Gonee HaneXHyo 3aumn-
Ty OT BHELUHEW KOHKYpPeHLUA.

Bo-sTopbix, y4actue B TaMOXEeHHOro co-
o3e cnocoBeTRYET coxpaHeHno paboYunx mMecT
Ha NPeANPUATUAX, KOTOPEIE HA AaHHOM 3Tane
SBNAKTCH HEKOHKY pEHTOCNOCODHEIMMK NO Cpae-
HEHUWIO CO CBOUMM aHANOramu W3 AanbHero 3a-
pybexes.

B-Tpetbux, TamoxeHHbld col3 cnocob-
cTeyer oDpasoBaHWi0 BHYTPW Ero 3amKHYTbIX
TEXHONOMMYecKUx 3BeHLeB nNpOoW3BOACTBA W
cHbITa NPOAYKLUWA.

B-yeTBEpPTHIX, NPUMEHEHWE KONNEKTMBHOID
NpoOTEKUMOHWM3MA B BUOe TamMOMEHHOro CoK3a
BbiHy¥/aeT 3apyGexHble KOMNaHWu nepeme-
WaTk CBOW 33BOAbLI HA TEPPUTOPUKD TAMOXKEH-
HOro obbefrHeHunA, AnA Toro YTobbl M3bexaTe
CNWLLIKOM BbICOKWX TapUdHBIX CTABOK NPH KUM-
NnopTe CBOEN NPOOYKLMK.

B-nATeIXx, yHuiukauua B pamkax Tamo-
MEHHOMO COK3a BHELWHe3IKOHOMWYECKoro 3a-
KOHOAaTenbLCTBa W NOcTeneHHoe BelpaBHWEBE-
HWe YCNOBWMA XO3AWCTBEHHON OeATEeNEHOCTH
oBecnevar Gonee GnaronpuaTHy o6CcTaHOBKY
ANA COTPYAHWYECTBA NPeanpUHUMAaTENbCKNX

CTRYKTYP rocyfapcTe-y4acTHUKOB TaMOXEHHO-
ro cowaa.

B-lWecThiX, N0 Mepe pa3BuTHA TamoMmeH-
Horo colo3a 6yayT co3naBarkCA peanbHbie
BOAMOKHOCTH ONS PA3BUTUA TOProenn mexay
ero y4yacTtHukamu, Gonee nonHoro obecneve-
HAA Mx HeobxoAWMbIMW BWASMW 3HEProHoCKH-
TeneWn, chipbeBbiX pecypcos, NPOAOBONLCTBUA
1 noTpebuTenscKWx TOBapos, NPOU3BOAWMEIX B
rocyaapcTeax — YneHax TamoXeHHOro coraaa.

OcHoBHad BeIroAa oT TamMOXeHHOro cowaa
NpUXoAWTCH WMEHHO Ha A0NK npeanpUuATUA-
akcnoptepoe. OaHoW W3 3apay CO3AAHHOMO
ob6beavHeHna — aTo co3fqaHue GnaronpuATHBIX
ycrnoBui Ans BCex KOMMaHWWA, KOTOpbIE WLLYT
PbIHKA NPOAAK Ha TEPPUTOPWK APYrUX CTpaH
— yMacTHMKOB TaMOXeHHOro coiaa. Ckopee
Bcero, HaWbonbLUY BEIFOAY nNony4Yar npeacTa-
BUTENW KpynHoro BusHeca, xoTA obbeanHeHne
OPWEHTUPYETCA Ha WHTepechbl 3KCNOPTEPOB
CamMoro pasHoro YpoBHsi: OT KOMNawuW-nuae-
poB HedTerasoBoi M MeTannypru4eckon WH-
AycTpun Ao HeGonblpx nepepabaTelBaoLLNX
3aBof0B. 3TO HeManoBaxHO W ANA Ka3lax-
CTAHCKWX 3KCNOPTEPOB, KOTOPbIE W3Ha4YalbHO
WCNbITLIBAIOT MOLHOE AaBNeHWe co CTOPOHEI
KOHKYpeHTOB U3 Poccuu 1 Kutas.

Ceiiyac w3 Kasaxcrawa B POCCMIO 3KC-
NOPTUPYETCH HEe Tak MHOro BMAOCB TOBapOB,
npu¥emM B OCHOBHOM 3TC NPOAYKUWA gobeiea-
loweit v oBpabarsieaoWwen NPOMBbILLNEHHOCTH.
B aeHemHOM BhbipaXeHWn OCHOBHYIO AONK0 3KC-
nopta (okono 70%) cocraensoT Kenesopyn-
HOe Chipbe ANA MeTannypruveckux kombuHa-
TOB, NPOKaT YEPHbIX METannos, yrons, ypaHo-
Bbie TONnuWeHble cOOpKW ONA aTOMHbIX 3MNek-
TPOCTAHUMA, Chipbe UseTHoi metannyprun [3].

Tem He meHee, y¥e CErogHA MOXHO OT-
METWTE 3HaYWTENbLHLIA NPOrpecc Bo B3anMHON
Toprogne crpad TamoXeHHOro coio3a. O6b-
eM umnopta us Poccuu B Kasaxcrad c 2000
no 2008 r. eeipoc B 5,6 pa3a, w2 benapycu — B
12,7 pasa. O6bem akcnopta u3 KasaxcTtaHa B
PocCUIo 3a 3TOT e nepuogd ysenuuunca B 3,6
pasa, 8 Benapycs — B 12,1 paaa [4].

Mo aaHHbIM 3a 2012 rog, o6beM B3aUMHOM
TOProBNW rocy4apcre — Y4NeHoB TaMoXeHHoro
coto3a coctaewn 68,6 mnpg. gonn., yBenu4ve-
WwK1ch No cpaeHeHuwio ¢ 2011 ronom Ha 8,7%.
ToeapooBGopoT Benopyccuu W Poccun [oCTur
43,9 Mnpa. 4ONN., yBenu4MBLIMCE Ha 9,6% (ero
yAenbHblil BEC BO BCEA B3aMMHOW TOproene B
TamoxeHHOM coto3e cocTaeun 64%). Tosapoo-
GopoT Benopyccuu u Kazaxcrana coctasun 0,9
MApA. AONM., YTO NokassiBaer pocT Ha 15,1%




(yaeneHbld Bec = 1,3%). ToeapooGopoT Poc-
cun W Kasaxcrana cnoxuncs Ha ypoeHe 23,8
MNpga. Aonn., yeenuuuveluMce 3a roa Ha 6,8%
(yaensHbiR Bec — 34,7%) [5].

O6LeM B3aWMMHOW TOProEnW ToBapamum 3a
AHBapb-nekabpe 2012 roga, WCHMCNEHHLINA,
KaK CymMMa CTOMMOCTHLIX 06BEMOB 3KCNOPTHBIX
onepauui rocyaapcTe — 4neHoe TamoXeHHOo-
ro colo3a BO B3aMMHOW Toproene, coctaswn 68
582,2 mnH. aonn. CLUA vnwn 108,7% K ypoeHto
aHeapsa-gexabps 2011 roga. 3a sHeaps 2013
rogpa obbem B3aMMHOW TOProBNWM TOBapamMw,
WCYUCNEHHbIA KaKk CyMMa CTOMMOCTHbIX oObe-
MOB 3KCNOPTHLIX onepauwnii rocynapcTe — Yne-
HoB TamoxeHHoro cowsa U EguHoro akoHomu-
YECKOro NpoOCTPaHCTEa BO B3AWMHOW TOProene,
cocTasun 4 705,3 mnH. aonn. CLUA, unun 97,8%
K YypoBHIO sHeapa 2012 roaa [6].

Takum oBpasom, craTMcTU4Eckne AaHHbIe
NoKasbiBawT, 4To o6bemM TOpProanyu MeXay y4acr-
HUKaMKW TaMOXEHHOrO COK3a YCTOWYWBO PaCcTeT.

Bmecte ¢ Tem npouecc cosgaHus Tamo-
MEHHOMO COKO3a cTankusaeTcA C PALOM ce-
pbeaHbix npobnem.,

Hanpumep, coxpaHeHwe CYLWecTBeHHbIX
paanu4niA B HauWoHanbHbiX 3aKoHogarenb-
cTRax rocyaapcTe TamomeHHoro coio3a. [laH-
Hoe oBCTOATENBLCTBO B ONpeaeneHHon crene-
HW 3aTpyaHAeT pa3paboTKy e4uHOro MexaHua-
Ma TaMOXEeHHOro ynpaeneHue.

K Tomy xe cpeaun cTpaH TamOXeHHOoro co-
to3a Tonbko Kazaxcrad patudgwmuwposan non-
Hell naker MexayHapogHoW KoHeBeHuUun ob
YNPOLIEHMW W TapMOHW3aUMK TaMOMKEHHbIX
npoueayp KWoTckoW KOHBEHUMM W nognwcan
reHepansHoe cornaweHve u npasuna no ero
npMmeHeHno. B ceaan ¢ atum B Kasaxcrane
BEEAEHL MEXAYHApPOAHbLIE HOPMbl TaMOMEH-
Horo KoHTpona [6]. Poccus n Benapycek noa-
nMcani TONbKO reHepansHoOe cormalweHue no
yKazaHHON KoHeeHUUM. KazaxcTaHuckan cTopo-
Ha npW OCyLlecTBNeHWn TpaH3uTa 4Yepes Tep-
puTopuio Poccun n Benapycy moxeT BbiTb Nnu-
lWeHa paga npMBUNErvii, ycTaHOBNEHHLIX B CO-
OTBETCTBMM C KnoTcKoW KOHBEHUWER, n Byget
UMETH BO3MOXHOCTb MCNONb30BaTh MX TONbLKO
B MEXAYHAPOAHbIX NepeBo3kax no TeppuTopun
TpeTemx cTpaH [7].

Tak, 8 KasaxcraHe BBeAeH MexaHW3IM
CTPAaX0BaAHWA TAMOMEHHLIX puckoe. MNpu aTom
CTOMMOCTE CTPax0oBOro nonuca cocTasnAer
0,2-0,3 % OT cyMMbl TAMOXEHHBIX NnaTexen.
B Poccun » Benapycu AaHHbLIA MExXaHW3M OT-

cytcreyeT. Poccuiickwe n Denopycckue nepe-
BO3YMKW NNaTAT 3a cTpaxosoi nonuc oT 3 A0
10% oT cymmbl caenku. Mpw copmupoBaHnn
TamoweHHoro cowsa GyayT NpWHATEI eqWHble
CTaBKW CTPaxoOBaHWA, KOTOpLIE, N0 BCe BUAK-
MOCTW, ANA Ka3laxcTaHCKWX nepeso34vkoB Oy-
AYT MAMEHEHb! B CTOPOHY yBenu4eHus [8].

Kpome Toro, B cTpaHax TamoOMeHHOro co-
038 CYLWEecTEeHHO pa3nM4yaeTca MexaHW3M
HanoroBoro agMWHWCTpUpoBaHna. Tak, B Ka-
3axcraHe Hanor Ha gobaBneHHyK CTOMMOCTB
— aTo chakTM4eckn Hanor ¢ obopoTa, YTo CTa-
BWT Ka3axCTAHCKOro TOBaponpouasoauTens B
MeHee BbifofHble YCNOBWA NO CPaBHEHWKO C
poccuiickumm u 6enopycckMMU U MOXET Hera-
TWBHO CKa3aTbCA Ha KOHKypeHTocnocoBHocTw
Ka3axcTaHCKOW npoMblwneHHocTn. B rocypap-
cTeax TamoMeHHOro coKa3a cywecTeeHHO pas-
nuualTca craekv HAC: B Kasaxctane — 12%, B
Poccumn u Benapycu — 18% [9].

Beegenune EqvHoro TamoXeHHoro Tapuda
ANA Ka3axcTaHCKOW CTOPOHB!I 03Ha4yaeT noabl-
LeHNEe YPOBHA TAaMOMeHHbIX CTABOK B TOPros-
ne ¢ TpeTeMMKU cTpaHamu. Cneayer oTMETUTE,
YTO YpPOBEHbL 3HAYUTENbHOW YacTh AeNCTEYO-
wux Ha cerogHa B KasaxcrtaHe TaMOXeHHbIX
Tapudos Hwke, 4em B Poccun u Benopyccuu.
B KasaxcraHe cornacHo eauHomy TamomeHHo-
My kogekcy TamoxeHHoro cotosa 47,7% nosbi-
weHWe Tapuoe, NpuBeAeHbl K POCCUACKOMY
ypoBHIO, 45% — ocTanuck Ha NpeXHeMm ypoBHE,
5% — GHUannuck. MpakTudeckn npu popMupo-
BAHMW eAMHOr0 TaMOXeHHoro Tapuda neiTa-
NWCh YPOBHATE 3Tk Tapudel [10].

Kpome Toro, KasaxcraH coxpaHwn npaso
MOCTENEHHO MNOBLILWATE TaAMOXEHHbIE nownun-
Hbl B ycnoeusx E3M no 409 ocobo 4yBCTBU-
TenbHbIM TOBapam A0 eAWHbIX TamoXeHHbIX
tapucgoB., B OCHOBHOM 3TO CBA3aHO C pea-
nusauuen [ocypapcTBEHHOW nporpammel no
chopcMpoBaHHOMY MHAYCTPUaNbHO-WHHOBALW-
oHHoMmy passuTuio PecnyBnuku KasaxcraH Ha
2010-2014 rogsl [10].

MoaTomy nosbiweHWe oGLLUX TAMOXEHHbIX
TapuchoB NPMBOAMT K MoBblWeHW0 B Ka3ax-
CcTaHe UeH Ha UMNOPTHbIE TOBapbl N3 TPETLMX
CTPaH W B UTOTE K HEKOTOPOMY CHWXEHWIO TO-
sapoofGopoTa ¢ HUMK. ToBapbl M3-3a NpeAenos
cTpaH TamomeHHoro coiwo3a AnA KasaxcraHa
AopoXaloT. A 3TO B CBOK O4epeas npueener
K coKpawleHwio TosapooGopoTa ¢ TpeTbUMU
CTpaHaMM M TAMOXEHHBIX NOCTYNNeHWA B BroA-
weT pecnyBnuku.

-
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[ns KasaxctaHa paHHas npobnema Beck-
Ma akTyanbHa, Nockonebky B Dloaxere pecny-
Bnukk TamoxeHHsie cGopbl COCTaBnANK B
cpeaHem 30%. B cBA3W C 3TUM rocyaapcream
cneayer BeipafoTaTe ansTepHaTUBY, NO3BO-
NAOLWER 3KOHOMWKEM CTOPOH MNPOAYKTWUBHO
(hyHKLUMOHWPOBATL B pamkax TamoxeHHoro co-
103a. CrneayeT NofuYepkHyTh, 4To B pamkax Es-
poneickoro Cowosa npu (opmupoeaxni Eau-
HOro TaMmoXeHHoro Tapudha cornacoBebiBanach
cucTema KomneHcauwih. B Espocowse (EC)
ects aefaTtHas nanarta no KoOMNEHCaUWAmM M
cyGcuaMAM, B KOTOPOW paspewarTcs Bce npo-
Gnemel nepeq scTynneHvwem ctparsl 8 EC [11].
Ecnu 66l B TamoxeHHOM coto3e Beina orosope-
Ha CUCTEM3 KOMNeHcauwi u cybcuawia, To ato
Gonee BnaronpuATHO cKkalanock Dbl Ha pa3Bn-
TUM CTPaH-YYaCTHML,

Tawxke oQHOW W3 rMaBHbix npobnem B pam-
kax TamoXeHHOro cow3a ABNAETCA Hecorna-
COB3HHOCTE CTOPOH B MCNOMNb30BAHWW CEpTH-
chMKaToB npoucxoxaeHus Topapa. OHa xapak-
TepHa ANA B3aumHoOW ToproBnu KasaxcraHa
n Poccuun, Cneayer noaYepkHyTb, 4TO Mexay
3TUMMU CTpaHaMW AOCTUIHYTbI AOrOBOPEHHO-
CTH N0 B3aUMHOMY NPU3HAHWIO TAMOXKEHHBIMW
OpraHamu CTOPOH CepTU(UKATOB NPOUCXOX-
AEHWA TOBapa W NOANWCAHO COOTBETCTBYIO-
wee cornawenune [12]. OaHako Ha NpakTUke,
Korga Tosapbl nepeso3ntca u3a KasaxctaHa B
Poccuio, nepepoaymky HeobxoAuMo 3aMeHATh
Ka3axCTaHCKWA cepTUdUKaT Ha pOCCUACKMA, K
HaoBopoT, 4TO B 3HAYUTENLHOW Mepe YCNOXHA-
eT ux TpancnopTupoeky. MNpu atom onnara 3a
cepTUMKkaThl OCYLWECTBNAGTCA ABaX/Abl: CHa-
Yana B OAHOM rocyaapcTee, 3atem B APYrom.
B Espocolw3e Bcero atoro Het: ceptudmkar
BbINUCLIBAETCH TONLKO B CNyYae nepecevyeHnn
ToBapom rpanvu Tepputopun EC [11]. B yono-
BuAX TamomeHHoro colasa HeobBxonwmo cos-
AaHWe eguHon hopmel cepTuthukara, koTtopasn
OBl NpuaKHaeanace Ha BCEW TEPPUTOPMUA Tpex
CTpad u nosponuna Gkl rpysonepesosqukam
cBoBoOAHO NepecekaTs rpaHuiib,

Mepenoc B Bnvkainwem Gyaywem Boex BU-
OB KOHTPOMNA, KPOME NOrPaHUMHOMO, HA BHELL-
HIOID rpaHialy TamomeHHoro colsa noTpebyer
NPUHATAA CPOMHBIX MEp NO ee YKPEenneaHuio,
BHEADEHWIO COBPEMEHHOW CUCTEMBI TAMOMEH-
Horo pocmorpa, [dawnana npoBnema ocoBeHHD
BAKHA B YCNOBWAX CYILECTBYIOWWX YIpod Tep-
popuama, skcTpeMuama, HeaakoHHoro obopora
HAPKOTUKOR W noTpebyer npuBnevaHun JHaYU-

TenbHbIX UHaHCcoBkIX cpeacTs. MoaToMy cTpa-
Ham TamoxeHHoro colosa Heobxoaumo Bbipabo-
TaTk COrNAcOBaHHbIA (PUHAHCOBLIA MEXaHW3M
no peanW3auuu 4aHHoro MeponpuaTUs [13).

Ewe oaHoW BaxHOW npobneMon AenaeT-
cA feicTeMe B cTpaHax TaMOMeHHOro cow3ia
pasnuuHbIX TOProBbiX JOTOBOPOB C BHELUHWMK
naptHepamu. Tak, B KasaxcraHe B HacTonllee
ppems nmeetcA nopsaaka 50 Ga3oBbix TOPro-
BLIX 4OTOBOPOB C TPETEMMM CTpaHamu, Poccuu
— 120, Benapycw — 40. O6asaTenscTea nNo aTUM
AOroBOpamM BO MHOTFOM HE COBNagaioT. Moatomy
Gonbloe 3HavyeHne npuobpetaeT yHUDUKALMA
rocyaapcTBaMn TamoXeHHOro COK03a TOProBeIX
PEeXMMOB C TPETEUMKU CTpaHaMMW.

K npoBnemam passuTWs TaMOMEHHOMO CO-
033 MOXHO TaKKe OTHECTW M pacTywee Heao-
BONBLCTBO CO CTOPOHL! ONNO3WUMK W DnaHec-
MeHoB KazaxctaHa nocneacTBMAMA AeACTBMA
npaeun TamomxeHHoro colo3a. K npumepy, on-
NO3ULIMA CHUTAET, 4YTO. IKOHOMWKA KasaxcraHa
nocTeneHHo nornowaerca Poccwed — cTpaHoi
Gonee CUNbLHOR W HAXONWOEHWE Haled cTpaHbl
B TamoWEeHHbIW COK3 3KOHOMHYECKW Heuene-
cooBpasno. Mo aromy nosoay 16 mapra 2013
rona paa oOnNoavuUMOHHBIX napTwi Kasaxcrada
NPy NOAAEPKKE HALMOHAN — NATPWOTOB CTPaHbi
npoeenw 8 Anmatel coGpanue pecnyBniKkaHckoin
o6LWecTBeHHOCTH NO CO3AaHWD OPrkOMHTETa No
nposenexwio obeHaunoHansHoro pedepeHay-
ma. OgHUM M3 rnaeHbix BonpocoB Bbin BIXOA
Hallei cTpaHbl na TamoxeHHoro cowaa [14].

MHeHue kalaxcTaHckux DWaHecMeHoB 03-
BYYMN BULE-Npe3naeHT HesasucHMORi accouu-
auuu npeanpuHkumarenen PecnyBnukn Kasax-
crad Tumyp HaaxaHoB, KOTOpPRIA 3anBun, 4To
BuaHec B HaAWeW cTpaHe eue He roToe K MH-
TerpaunoHHomy colady, ocobenHo ¢ Poccuen.
KpynHbie poccuilckie koMnaHuu npesparnnuce
B CEPbB3HbIX KOHKYPEHTOB ANA OTEYECTBEHHBIX
npeanpuaTMiA, Hanpumep, nepepaboTynkn Mo-
noka, peiGHol U Apyrod nuEeBon NPoayKUMK,
akcneauTopckwe komnawuu, C apyrod cropo-
Hbl, HBKOTOPbIE KA3JaxCTaHCKME KOMNAaHWW He
MOIYT NONAcCTL HA POCCMACKMA PLIHOK K3-3a
npuHUMaembix Poccuei mep HetapwdHoro pe-
rynuposanua [15], xots cosnanne Tamomen-
HOro COK3a NpegnonaraaT ycTpalaHue mexay
cTpaHamu Mmep kak TapucpHoro, Tak n Hetapud-
HOro perynupoBaHua,

Kak smoHo, HEOOBONBCGTBO pedyneTaTamw
WMHTErpaLn SKOHOMUK TPEBX CTPAH XapakTapHo
rnaaibiM oBpasoM ANA KAIAXCTAHCKWX y4acT-




HWKOB, OKa3aBLWKWxcA n3-3a Gonee cnaboi KoH-
KypeHTOCnocoBHOCTH KasaxcTaHCKWX TOBAapoB
B HEBLINO4HOM NONOMEHWH.

Takum ob6pasom, Ha NyTM MNOMHOLUEHHOW
wHTerpauvn Benapycu, Kasaxcrana u Poccum B
paMkax TamoMeHHOro colo3a CyLWecTayloT pag

npenaTcTeMidA U npobnem, npeogoneHue W pe-
LweHne KoTopbix noTpebyeT NpUNoOMEHWA IHAYU-
TeNbHbIX YCUNUA KAK CO CTOPOHbI NpaBUTENLCTB
Tpex cTpaH, Tak co CTOpOHbl oOwWero opraHa
ynpaeneHus TamoXeHHbIM COi030M — KoMuccnm
TaMOMEHHOro CoK3a.

il
( Becthux YMB )—
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BCeil aKOHOMWKW rocyaapcrtea, cnocobereyert
pa3BUTHIO APYIMX OTPAcnen 3KOHOMWKMW. Mo-
CTYNMEHWA OT HediTerasoBbiX KOMMNaHWA cO-
CTABNAIOT OCHOBHYIO 4acTb rocyAapCTBeHHOro
Groaxera. 3HaywTenbHble 3anacel Yrnesoao-
POAHOTrG Cbipbf, BbirOAHOE reorpagpuueckoe

Tynebaes M.K.,

Mazucmpanm

Arxademus zocydapcmaenno2o ynpagnenus
npu Ipesudenme Pecnybnuxu Kazaxcman

PA3BUTHE HHHOBAIITHOHHOI'O
NMOTEHIHUAJIA HEOTEIA30BOT'O
CEKTOPA: 3APYBEKHBII OITbIT

HedTerasoBblit KOMNNEKC OKa3biBaeT pe-
wawwee so3gedcTenMe Ha cCoUWanbHO-3KOHO-
MUYECKOe pa3BMTUE CTpaHbl U ee OTAEnNbHBIX
pPervoHoB, NO CcyTW ABNAETCA [ACHOPOM AnsA

nonoXeHwe rocyaapcrea, nansHenwee yaenu-
yeHue obremoB Aobbun Hed T K rasa ykasbl-
BaloT Ha To, 4To U B Byayulem HedTerasloBkIi
koMmnnekc Gyaer aaHumars Begyuijne no3nuuu
B akoHOMWKe PecnyGnuku Kasaxctad, u c ero
pa3BWTMEM CBRA3LIBAIOTCH OnpeaeneHHsle Ha-
Aexasl Ha fansHeawee couwanbHO-3KOHOMHK-
YECcKoe pa3BuThe CTpaHbl.
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B Crpartermn pa3sutna KaszaxctaHa Ao
2030 ropna B Ka4ecTee AONrocpoYHeIX NpUopu-
TETOB ONpPefeneHs! aHepreTu4eckne pecypcbl,
athheKTMBHOR WCNONB30BAHWE KOTOPbIX MYy-
Tem BeicTporo yeenw4eHua gobeldn U 3KCnop-
Ta HedTH K rasa ¢ uensio nony4yeHa AOX0A08
Byner cnocobcTeoBaTh YCTOWYMBOMY 3SKOHO-
MUYECKOMY POCTY W YNYYLUEHWIO XKNIHW Kasax-
cTaHues.

Kak oTmeTun MpeauneHt Pecnybnukn Ka-
saxctaH H.A. Haszapb6aes,- «HedTe cTana He
NPOCTO BAXHOR OTPAChbK) OTEYeCTBEHHON NPo-
MbILNEHHOCTH, HO W CUMBONOM HE3ABMCUMOro
cTaTyca rocyQapcrea, Hafexaon Ha nyuwee
6yanywee». HecomHewwo, ponbk W 3Ha4YeHwe
yrneeogopoAHbIX pecypcoB B pasBuTUK pecny-
BnvKkn Benukn yxe xota Bel noToMy, 4TO ABNA-
HOTCH OCHOBOW 3KCNOPTHOMO NOTEHUWana u, co-
OTBETCTBEHHO, OCHOBHOW CTaTbeW IKCMNOPTHBIX
noxonoB rocyaapcrea. He yaveuTenbHo, YTO
coBpemeHHblid KasaxcTaH cran rocyfapcTeoM,
rae NepeceKkarTCA MHTepeckl MHOMMX CTpaH
mupa. OCHOBHOW NPUYMWHOA 3TOM0 ABNAETCHA
HanNW4Yue OrpoMHbIX 3anacos yrnesoAopoAHOro
coiped. B ycnoewax rnobanuaauny 3aKOHOMU-
KW KpynHbl@ TpaHCHAUWOHanbHele HedTAHbIe
KOMMaHWW, 3aWHTEpPEecOBaHHbIE B YBENUYEHNW
oGwemoe cobcTeeHHoro Guaneca, BCce Jalle
NPOHWKAKT B NPUOPUTETHEIE Chepbl HaLWo-
HanbHOW 3KOHOMWKW. 3TO CBUAETENLCTBYET O
TOM, 4TO COBPEMEHHbBIE TOBAPHO-ChIPLEBLIE
PbIHKKW (B Nepeyd oMepeib 3T0 PeIHOK HeMhTH U
HedTeNpoAYKTOR) NPEBpPaTUNIWCL B NPOCTPaH-
cTeo rnoBaneHOro MexayHapoAHOro coTpya-
HH4YECTEA CO BCEMM BbITEKaKWLWMWMK OTCloaa
nocneacTeuamu. Mexay Tem 3HaJYMTenbHbe
06bLeMbl MHOCTPAHHOro KanuTana, NpUeneYyeHx-
Hble B 3KOHOMWKY KasaxcraHa, 4o cux nop He
paspewnn MHOrMx cyllecTeyowmx npoinem
(k npumepy, B BloagKeTHOW, COUMansHON, aKo-
noruyeckoi chepe v T.4.), @ BeICOKAA CTENEHb
OTKPBITOCTH HALMOHANBHOW 3KOHOMWUKW Nopo-
AWNa HOBLIE AWCNPONOPLUMKM W NPOTUBOPEYUA,
3710 ABNABTCA CNEACTBMEM NO MeHblued Mepe
ABYX OCHOBHbBIX NPUYKH;

Bo-nepebix, HEthTAHOW CEKTOp NPOMbILI-
neHHocTn pecnyBnukn He paccmaTpuBancs
KaK YacTe eAWHOW CUCTEMBI MUPOBOTO PhIHKA,

Bo-BTOpkIX, @ro pajpuTue OCYLIecTBNA-
ercA Bes yBAIKW ¢ APYIUMUA CEKTOPAMW aKOHO-
mukn pecnybnuky, avHeie chaktopel obycnog-
nueawT HeobxoAMMOCTL BEIPaboTKW CTPaTErn-

YeCKUX HanpaeneHWi ynpasneHna Hedreraso-
BbIM KOMANekcom PecnyBnuku KasaxcTaH.

B fene ocBOEHUA NPUPOAHLIX pecypcos
KazaxcTaHa paxHaa ponb OTBOAWTCS rocyaap-
cTBy. YeTkoe ynpasneHue gaHHOro pofa oTHO-
WEeHUAMU RBNAETCA CTUMYNMpYLWMM dakTo-
poM AN NPUBMNEYEHNA MHOCTPaHHBIX MHBECTO-
poe B pecnybnuky.

B CBA3N C BbILEW3NOMKEHHbIM Ha NepebId
AnaH BeiXoAaT npoBnemsl ynpasneHuA HedTe-
rasoBbIM cektopoM PecnyBnukn KaszaxcTtaH.

O HeobBxogumocTh ynpasneHws Hedre-
ra3oBbiM KOMMMEKCOM FrOBOPWT TO, 4TO OT no-
NOXEHWS B 3TOM CEKTOpPE 3KOHOMWKW BO MHOID
3aBWUCAT cTabMNbHOCTE W 3KOHOMWYECKaR He-
33BMCMMOCTL CYBEpPEHHOro rocyaapcrea, no-
CKONbKY pa3BUTHE 3ITOW OTpacnu onpeaeneHo
KaKk NPWOPMTETHOE HanpasneHwe B HauWo-
HaNbHOW AKOHOMWKE.

MNpewae scero HeobBXxoAWMO NPOACIKUTE
npouecc coBeplIeHCTBOBAHNA CUCTEMbI yNpaBs-
neHnA HedTerasopol oTpacnbio, 3To:

1) panbHedwee copeplueHCTBOBAHWE Op-
raHW3auMoHHO-NPABOBLIX BONPOCOB ynpaene-
HUA;

2) npusenerve npasosoi Basel AnNA Bege-
HWA HedTAHBIX Onepauvi B COOTBETCTBME C
MeXayHapoAHOW NPakTUKOW K NepexoAom IKo-
HOMWKW OTPACNWA HA PBIHOYHBIE OTHOLLEHWA,

3) akonoruveckune BONpock! NpwW BeaeHHK
HedTAHLIX onepauvin n Ap.

B uensax onpepeneHns Hawbonee Bbirod-
HblX HanpaenexHwid peanuiauun crpaTerim
pa3suTUA HedTeraoBol oTpacnu Kak OCHOBbI
YCTOWYHBOro 3KOHOMMYECKOro pocTa rocyaap-
cTea, HeoBxoAWmMo ANA yenewHdh peann3aumn
CBOMWX CTpaTeruYeckMx NNaHoB WMeTs YeTkoe
npeacrapnedHve o0 BHYTPEHHWX 3JHepreTvye-
ckux sanacax pecnyBnukw., IMeHHO OT aToro
chaktopa B Gonblueid cTeneHn 3aBucKuT adpdex-
TWBHOGTe padpaboTkn KpynHeRwnx MECTOPOX-
neHun Hedhtn W rasa s KasaxcraHe,

Hedreraaoswin komnnekc PecnyBnukn Ka-
Jaxcrad, HeCMOTPA HAa ONpeneneHHbIeé nono-
MUTENbHLI@ TeHABHLIUW, HAMBTUBLUWECH B NO-
cnepHee BpeMAa, BCEe elwe B NonHow mMepe He
npeoaonen NOcNeacTBMA KPMINCHbIX ABNEHUMN.

Mexay Teém oT NoNoMeHWs B aTOM CeKTope
AKOHOMMWKM BO MHOMO 38BUCAT CTAOUNBLHOCTL W
AKOHOMWYECKan HeIABWCUMOCTL CYyBBPEHHOM
rocypapcraa, NOCKONbKY passuTUe STOA OT-
pAcnNn oNpeaeneHo Kak NPUOPUTETHO® Hanpasa-




NeHWe B HauvwoHanbHoW 3koHoMuke, v Mpasw-
TenbcTey PecnyBnukn Kaaaxcrad tpebyercs
OCYLWECTBUTE BLICTPLIA NPpUNWE KanuTana Ana
pPACLUWPEHHOIo BOCNPOW3BOACTEa OTPacny.

YBepeHHoe passuTue HedTerasosol OT-
pacni W yBenw4eHue ero AoNM NpoucxoauT
npw 0AHOBPEMEHHOM YMEHbLUEHWN fonk nepe-
paBaTbiBalowwux oTpacneii U NPpUBOAUT K CTPYK-
TYpHbIM gucnponopumsam. Moatomy Heobxoau-
MO 0BpaTUTh Camoe Cepbe3Hoe BHUMaHhe Ha
HedTenepepabaTbiBaOWMii NOTEHUWAN pecny-
BrIMKK.

Takum o0Opasom, OCHOBHbIE CTpaTerv4e-
CKME NepcnexkTuBebl rocyAapcTBEHHOM perynu-
poBaHWA HeTEera3oBOro KOMNNekKca nexar B
TaKUX HanpaeneHuax:

1) pancHeidwas pa3apaboTka HeMTAHbIX
mecTopokaeHnin (ocobeHHo Ha wensdie Ka-
cnus);

2) CTPOMTENLCTBO HETENPOBOAOB,

3) passuTue WHGPACTPYKTYPbl, HE(TEOO-
Bbl4M ¥ TPAHCNOPTUPROBKY,

4) 3Konoru4eckwe BOnNpock! Npy BEAEHWK
HedhTAaHLIX onepaunii;

5) sakoHogaTenbHbleé OCHOBBI, perynupy-
olWWe AeATenbHOCTE OTeYecTBeHHbIX WWHO-
CTpaHHBIX NapTHEPOB Ha AaHHOM PLIHKE;

6) UHTEeHCMBHOEe opMupoBaHWe  CO-
BMECTHBIX NPeAnpUATHIA C BLICOKON noneicob-
CTBEHHOCTH Ka3aXCTAHCKOW CTOPOHBI.

Cpegu ctpadH CHI KaaaxctaH ABnAevcs
BTOpbIM nocne Poccun no obwemy AoGeipae-
Mot HedbTin. PasBuTne HedTerasoBoi oTpacnu
pykosoacTeo Kaaaxcrawa cuuraer BaxHeu-
WM chakTopom CTaHoBNEHWA HauWoHansHoM
aKkoHOMUKKW. lMoatomy wedTerasoBbln CEKTOP
paccmartpueaeTcs B kadectse Hawbonee nep-
CNEeKTMBHOW OTpacnu 3KOHOMWKW CTpaHbl Ha
Gnuxaidwwe 30 ner,

Ctpaterusa passutua Pecnybnukw Kasax-
cTaH ao 2030 r. COREPMMT HETKO BbipaKeHHbIN
aHepreTM4eckvidi yknoH. B He# roBopuicA O
HeoBxoaumocT «BbicTporo yeennveHws AO-
GbiuM U 3KCnopTa HedTH U rasa c uensto nony-
YUTL Aoxoasl, koTopele ByayT cnocobcTBOBaTL
YCTOWYMBOMY 3KOHOMUYECKOMY POCTY W yny4-
LWEHMIO XW3HW Hapoaan.

B cTpaTternn YeTKo BbIpWCOBLIBAIOTCA TPW
OCHOBHLIX HanpasneHus.

Mepeoe - aTo GbicTpbIiA Npopble Kasaxcra-
Ha Ha MWPOBbLIE PbIHKW aHeproHocuTenen 3a
CHET NPUBNEYEHMA K HE(TEraloBelM NPoeKTam

MemayHapoaHbiX HedTAHBLIX KOMMaHWK, 3apy-
fexHbIX AEenoBblX KPYroB, KpYNHbIX WHBECTW-
UMIA, NyYLWLMX MUpOBbIX TexHonorvi, KasaxcraH
cTpemuTcA OeicTpo W adpeKkTUBHO MCNONL30-
BaTh CBOW YrMesoAopOAHLIe 3anackl, Npuene-
Kkas ONA pelleHna aToi 3apgayw GoraTeix nap-
THEPOB.

Bropoe - co3jaHvWe CWUCTEMbl 3KCNOpT-
Helx TpyGonpoBogoB ANA TPaHCNOPTMPOBKW
HedTH 1 rasa c Tem, 4ToDbI NUKBMAWPOBATE
TPaHCNOPTHYIO M MOHOMONBHYIO LUEHOBYIO 3a-
BUCUMOCTb OT oaHoro noTpebutensa. Passutne
TPaHCNOPTHOW CUCTEMEI NO3IBONWT YBENWYWTE
NPOM3BOACTBO HedTH, Kak Ha TO paccuUTLIBa-
0T KazaxcTaHckue cneunanwcTel, Ao 120-170
MMH TOHH K 2015 .

TpeTtse - cTpaterWsa rocypapctea no We-
MoNb3OBaHWI0 TONMUEBHBLIX pecypcoB Hanpas-
flieHa Ha ycWNeHWe WHTepeca KpynHbIX CTPaH
muposoro cooGuecrsa k KazaxcraHy kak k no-
CTaBLMKY TONNWMBA MUPOBOID 3Ha4YeHWA.

OnbitT Takmx crtpad kak CLUA, Hopserwusa,
KaHapa, AecTpanua cBUAETEeNnLCTBYEeT O TOM,
Y7o HedTera3oeblid CEKTOp 3KOHOMUWKW RBNA-
eTCA OfHMM W3 MOLUHEeAWWX«reHeparopos»
cnpoca Ha HayKOEeMKYI0 W BbICOKOTEXHONOTNY-
Hylo npoaykuuio. floGbi4a yrnesoaopoAocs ocy-
WECTBNAETCA C WCNONb3OBAHMEM NOCTORHHO
YCNOXHALLMXCSA TexHonoruW, B co3gaHue W
COBEpLIEHCTBOBAHWE KOTOPLIX BKNaAbiBalOTCH
MHOTME MUNNuapasl AONNapoB, W Hag KOTo-
peiMK paboTalT nyuwve UHTennekTyankHble
CHMNbl MHOrMX cTpaH mupa. [NoaTomy MOMHO
C NONHOW YBEPEHHOCTbID yTBEep¥aaTk, 4TO C
KaMabIM rogom HedTh, ras u Apyrue CbipbeBble
NPOAYKTbI CTEHOBATCA BO BCE Gonewen cre-
neHW NpoAyKTamu Haykoemkumin.CyulecTsyer
uensi pag obcTOATENLCTE, NOA BO3NENCTBMU-
em KOTOpbIX B MUpe W3 roaa B roa ycunueaet-
cfii MHHOBAUWOHHOE 3HAaJYeHWe AEeATenbHOCTW,
cBA3aHHOM ¢ AoBbiMeR U MCNONb30BaHWEM pe-
cypcoB HedTw WU rasa:

Bo-nepBLIXBO MHOTMX CTpaHax mupa (8
Poccuv, CLUA, Kanage, Hopeeruw, Benuko-
GpUTaHMM M AP.) UCTOLUAIOTCA 3anackl HEQTH
W rasa v yxyolwaeTcsa WX KayecTeo, BO3HWKaeT
HeoBxoaWMOCTE OCBOEHMA MEeCTOpPOKAEHWI Ha
wenbax Mopei(B TOM YMCNe apKTUHECKUX) W
rny6oKOBOAHBIX MECTOPOMAGHNA.

Bo-BTOpLIX, YCHMNWBAETCA «yrpo3a» no-
SIBMIEHUA W Pa3BUTHA anbTepHaTUBHBIX WCTOY-
HUKOB aHepruy., CnekTp anbTepHaTHBHBIX WC-
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TOYHWKOB 3HEpPruM pacluMpsAeTCH efBa nu He C
Kamabm aecaTunetuem. OgHako ux WMPOKoe
npakTu4ecKkoe npuMeHeHe BCe eille caepHu-
BaeTCA BbLICOKMM YPOBHEM W3AEpXek, a, cne-
NOBaTeNbHO, OTHOCHTENBHO HW3KOA KOHKYPEeH-
TocNocoBHOCTLIO N0 CPaBHEHWKD C NPMPOAHbI-
MW MCTOMHMKaMK aHepruv. OaHaKo W3fepixkd
nonyYeHWAaHepriy 13 ansTepHaTNeHbIX UCTOY-
HUKOB NOCTOSHHO CHWXAKOTCA, NO3TOMY MNPW-
pOAHbIE MCTOMHUKW 3HEPruk CMOryT COXpaHnTb
CBOK) KOHKYPEHTOCNOCOBHOCTE TONLKO NpK YC-
NOBWK, 4TO CTOMMOCTE MX 3Kcnnyatauuu byner
OCTABATbHCH OTHOCWTENBHO HW3KOKW (B CpaBHe-
HWW C 3aTpaTami Ha WUCNONB30BaHWEe anebTep-
HATUEHEIX WCTOYHWKOB). B COBpeMEHHBIX YC-
NOBWAX BONPOC COKpAaLUEeHWA W3depieKk — 31O
BOMNPOC COBEPLEHCTBOBAHWA TEXHONOrMW Ao-
Bbl4M, TPAHCNOPTUPOBKW W NepepaGoTku.

B-TpeTbux, ycunuBaercs HectabunbHOCTb
MWPOBOro pbiHKa 3HEPropecypcoB, HAKOTOPOM
NOHWHATENEHBIE W MNOBLILWATENBHLIE TEHAEH-
LMW CMEHAKOT ApYr Apyra 3a4acTyio 8 Henped-
CKa3ayemom Nnopaake.

B-yeTBepThIX,yIKECTONAKTCA WMHCTUTYLMO-
HanbHble paMKu passuTua HedTerasosoro cek-
Topa, 4To oBycnoaneHo nNpexae BCero pocTom
LeHHOCTW nNpae CoBCTBEHHOCTM HAa PECYpChl
HedbTh 1 rasa. Jlin6ol cobecTBEHHMK NPUPOAHBIX
pecypcoe (a B HacTosWee BpeMs 310, Kak npa-
BWNO, rocyfapcTBo) 3avHTepecoBaH B nony-
YeHWK nogobanux ero NONOKEHWD PEHTHLIX
Aoxopos. M xoTs nepedMcrneHHble sbile dak-
TOPbLI AaNeKo He B OAWHAKOBOR CTENeHK 3aTpa-
rMBAKOT pasBUTUE HedTerasosBoro Cekropa B
pa3sHblX CTpaHax Mupa, Ux AelcTele ABNAETCA
obuwepacnpocTpaHeHHeiM, W obycnoenueaer
YCUMNEHWE KOHKYPEHUWW Mexay npowasogure-
namu. B coBpeMeHHbIX YCNOBWAX peanbHble
W YCTOWYMBLIE KOHKYPEHTHBIE NpeumyllecTea
Nony4awT TONLKO Te NPOM3BOAUTENWU, KOTOPLIE
Ao0BMBaOTCA NOCTOAHHOID COKpPALWEHWA naaep-
#ek (xoTa Bkl OTHOCMTENBHOMO —N0 CPABHEHWID
C KOHKYpEeHTamu).

YcuneHwe WHHOBAUWOHHOW HanpasneHHo-
CTW B pa3BuTuu HedTeraloBol NPOMBILLNEHHO-
cTH, BbiCTpOE pasBMTHE BLICOKMX TEXHONorui
Ha HalWWKWX rnasax BMAON3MEHAET CTRYKTYpPY CO-
BpemMeHHoro HedTeraloeoro cekropa.

B nocneaHwe AecATUNETMA MWPOBOW He-
hTAHON BU3HEC yxe BNNOTHY NoAoLuen K cTa-
AWW, Koraa pone HedTAHBIX KOMNaHwA crana
CBOAMTBLCA K NONYYeHW NUUeH3IMU(WNM KoH-
Lleccuu) Ha npasBo OCBOEHUA unupaipaboTku

MecTopoXaeHW, obecneveHunto hnHaHcupo-
BaHMA MopraHnaauuw ecex buaHec-npoLeccos.

C Wadanom npoBefeHna PLIHOYHBIX pe-
copm B cTpaHe pakTuyeckn Obina paspyweHa
npexHAA LieHTpan13oBaHHas cucTema HWUOKP
co Bcemu ee aTpubyTamu: NNaHAPOBaHWEM,
opraHwuaauneil, uHaHcupoBaHWeM, BHeApe-
HUEM.

MNogpbie Hay4YHO-WHHOBALIMOHHOMO NOTEH-
uMana HenocpeAcTBeHHO 0OycnoeneH B OC-
HOBHOM ABYMSA NPUYUHAMM:

1) BecnpeuefeHTHbIM COKpalleHWem ro-
CyaapcTBEHHOro (PUHaHCUPOBaHWA BCEro KOM-
nnekca oTpacnei, — OTBEYAKOWUX 33 Hay4HO-
TeXHWUYECKMA nporpecc (BkN4aa MyHAaMEH-
TanbHyl W NPUKNagHyo HayKy, BbICOKOTEXHO-
rnorv4HLIe oTpacnu npoMki LWNeHHOCTK);

2) KpaiHe HW3KWM YPOBHEM Cnpoca Ha Ha-
YKOEMKYI0 NPoAYyKUWI0 CO CTOPOHBI @& KOHeu-
Hbix noTpebutenen — npeAnpUATHA U KOMNa-
HWIA HedTerasoBoro cekropa (BBICOKWE LEHGI
Ha HedTb He CO34aloT YCNoBUS peansHol Mo-
TMBaUWMK K MHHOBaLUWAM).

Kpome TOro cka3anoch TakKe W AencTsne
AONrOCPOYHLIX HEraTUBHBLIX TEHAEHUWR, yXo-
AALMX CBOMMW KOPHAMW BO BpeMeHa nnaHo-
BOW 3KOHOMMKW. [lefcTBUTENLHO, HEBLICOKWIM
YypOEEHb NPUMEHAEMbIX TEXHONOrMhW No Beex
Lenodvke OBWXEHWS YrnesonopoaoB —OT Novc-
KOB W paseefkn Ao ux Ao6biMM ¥ nepsuMYHOM
nepepaboTkv, a Tawke cnabas BoCNpUMMYK-
BOCTh OTEYECTBEHHLIX HedTe-rasogoboieato-
WX npeanpuaTiin Kk goctukeHuaM HTM —ato
npobrnemsl, KOTOpble BO3HWKNW HE CErofHs.
B coeerckwe roabl, ypoBEHb OTEYECTBEHHBIX
TexHonorvd v obopyaoBaHMa AnA WX npuMme-
HeHWA B HedTeraszosol oTpacnu BLin panek
OT MMPOBOro, Tak Kak pa3sveanucb OHW BHe
KOHKYPEHLMM C BeaywuMu MUPOBEIMKW aHano-
ramm. [peojgoneTt 3Ty HEraTMBHY TeHAEH-
UMD npownblx net n obecne4ynTte YyCTON4YMBOE
passuTve HedTerasosoro cektopa e bDyaylwem
MOMHO TOMNbKO 3a c4eT (POpMMpOBaHWA COBpE-
MEHHOW  (MHHOBALWOHHO-OPWEHTUPOBAHHOM)
MOJENK B3AaUMOOBRCTBUA HEMTErasoBoro KomM-
nnekKca v cekTopa, CBA3AHHOrMo C co3faHuem
HoBbIX TexHonoruid M obopyposaHwa.BmecTte
C TEM Ha CEerofHAWHWA AeHb B aToW obnacTtun
umerTca paa npobnem, KOTopble OKa3biBalT
pelwatllee BNUAHWE Ha npoLecc cosnaHua K
npumMeHeHWs B Hed TerasoBoM KOMMNNeKce Ho-
BbIX HAay4YHO-TEXHUYECKWX W OpraHn3alyuoHHO-
AKOHOMMUYECKUX AOCTUNEHWIA:




1) oTCyTCTBWME CUCTEMbI NOCYAapCTBEHHBIX
NpUOpUTETOR B flaHHOW oBnacTw;

2) npakTU4Yeckwin paspbiB KOrga-To cyule-
CTBOBABLUEN CBA3W w«Hayka — MalWHOCTpoOe-
Hue — HelpTeraloBsLIi CEKTORY,

3) NPUMMTMBM3ALMA TEXHUYECKOro YPOBHA
OTeYeCcTBEHHBIX MalwwH W obopynoBaHWA, no-
cTasnsemblx Ans Hyxa HedyTerasoBoro cexkropa,

4) NOBLIWEHWE PONW NOCTABOK HayKoeM-
KOro WHoCTpaHHoro obopyaoeaHuAa (Qaxe no
TEM ero BMAam, rge paHee UMenochb KOHKYpeH-
tocnocoBHoe oTeyecTeeHHoe obopyaoeaHue),

5) pacwupeHne cdepbl ASATENBHOCTH
WHOCTPaHHBIX CEPBUCHBIX M MHXUHWPUHIOBLIX
KOMNaHWiA,

6) Hapacrtanue npoGnem c obecneyeHuem
Hy¥HOro kayecrtea obpazoBaHuA W NOATOTOBKM
CNELWAnUCTOB — Kak ANA NPakTUMYeCcKuX Hywa,
Tak W ana paboTel B HAay4YHO-TEXHONOrMYECKo
cepepe.

MOXHO KOHCTATHMPORATE TOT (DaKT, 4TO Ha-
pacraeTt 33BWCMMOCTb HedTerasoBoro cekropa
Poceun ot noctaeok cospemeHHoro obopyno-
BaHWA M3-3a pybesma. B nocnegHuwe gea roga
nons noprta Hedprerazoeoro obopyaoBaHuA co-
craenser 10-15%, B T0 e BpeMA B CTOMMOCT-
HOM BhbIpaXeHUW oHa konebneTtcA B auanasoHe
30-40%. 370 KaK pa3 sbicokoadpekTeHan an-
napartypa v crioxHoe TexHonoru4eckoe obopy-
[OBaHWe C BbICOKOW Aonei WHHOBaLMA N MHXe-
HEPHOW MelcnK, koToporo B Poccuu nNpocTo HeT,
a ecnu W ecTb, TO Ha nopafok Huxe. lMNMony4a-
ETCA, 4TO NOKa oTeYecTBeHHbIe NponasoguTenn
oGopynoBaHnsA 0DLEKTMBHO HE MOryT YAOBNeT-
BOPWTbE TEXHWYECKME W TEexXHONOrW4eckwe no-
TpebHoCTW HedTAHWUKOB B HOBOM HayKOeMKOoMm
ofopypoBaHuK, MHHOBaUWOHHOE pa3BUTUE poc-
CWACKNX HedITerasoBeIX KOMNaHWA NPOMCXo4nT
BO mMHorom Gnarogaps NPUTOKY WHOCTPAHHBIX
TexHonornié u oGopynoeaHuA. 3TO O3Haqaer
crarHauvio oteqecteeHHol U Hayku W MawwwHo-
cTpoeHWA U keanudukauuu paboTHUKOB.

lMpW4nHBEl HA3KOro cnpoca Ha npoAyKuuio
OTE4eCTBEHHOro HedTerasoBoro MawWHoOCTpO-
€HWA MOMHO DTMETWTL!

1. CHukeHne o6GbemoB reonoropaspenoq-
Horo GypeHuAa. B nocnegHue 3 roga pacxofbl
Ha reonoropassegoyHble paboTkl y GonbwnH-
CTBa HemTAHbLIX KOMNaHWH He conocTasWMel C
obGbemamn gobeldn HedTK K rasa.

2, HecoBeplweHCTBO HAnoroBol M Tamo-
EHHOW HOopMmaTtueHo-npasoBoi Daabl, OTCYT-
CTBME MECTKOro KOHTPONA Haj COOTBETCTBUEM

TeXHUYecKux yenoeui obyctpoicrea Hedrera-
30BbIX MECTOPOMABHUA.

MpogyKuua oTe4ecTBEeHHbLIX MAaLMWHOCTPO-
MTENERN HE BLIAEPKMBAET KOHKYPEHUWK C 3apy-
GexHbiMW aHanoramw —B Nepeyw oyepegs No
TAKMM NapaMeTpam Kak: HafleXHOCTb, CepBu1C-
Hoe ofcnyXWBaHne, TEXHUHeCKUi yposeHs. Mo
HEKOTOpbLIM NO3ULWAM OTEYECTBEHHbLIX aHano-
roB He CyLWecTBeyeT.

3. WU, HakoHeu, cepbeaHas npobnema, He
pelleHHan go cux nop, —OTCyTCTBWe Yy npef-
NPUATUA-UIroToBuTENEA MHopmauum o no-
TpebHocTh B HedbTerasosoM oGoOpyAOBaHMM.

Hedreraaoesie kKoMNaHuW, He packpbiBas
Takyww WHdopMmauvio, genawT HEeBO3IMOXHEIM
0BbLEeKTMBHO NPOrHO3WpoBaTk noTpebHocTy B
oBopyaoeaHun. 3TO CYLWECTBEHHO 3aTPYAHAET
paGoTy npouseoguTenei obopyaoBaHmusa, oco-
GeHHO KOHBEPCUOHHBLIX NPeAnpPUATHA.

Heobxogumo OTMETUTE, 4To npobnemel
HedTerasoBoro MaluMHOCTPOBHWUA HYXHO pac-
cmarpueats B Donee LUMPOKOM KOHTEKCTE, C
TOMKW 3peHWA (PYHKUMOHWPOBAHWA BCEro He-
cdhrerazosoro komnnekca. B nocnegHue He-
CKONBKO NeT NpuHUMnbl paBoTsl pOCCHACKUX
HedTerasoBbiX KOMNaHWA CYLIECTBEHHO W3Me-
Hunuck. B oTpacnu Ha4ancs MaccoBbli Npo-
yecc BbIMMNEHEHUA U3 CTPYKTYPbl BepTUKanb-
HO MWHTErpUpoBaHHbIX HeMTAHLIX KOMNaHWW
CEpPBWCHLIX NOApa3feneHuin, He CBA3AHHbIX
HenocpefAcTEeHHO C HedTe-u rasoaobblyed.
B uenom aTo ABMSETCA OTpameHWeM obemMu-
poBbIX TEHAEHUWA B Pa3sBUTUK HedTeralosoro
cekTopa. BmecTe ¢ Tem, pasBMTUE pbIHKA Cep-
BMCHbIX ycnyr B Poccuu NpoMCXOQUT Nog Bnus-
HWEM KpynHeMLWWX 3anafHbiX KOMNaHWA, KoTo-
pble cbnanaloT nepefoBbiMU TEXHONOTMAMM W
MOryT NpeanoXuTE HedTerasosbiM KOMNAHUAM
BECh KOMNIEKC CneunaniaupoBaHHbIX yonyr.

HedTtaHana NpOMBLIWNEHHOCTE — OOHA W3
camMbiX MOHOMNONW3MPOBaHHLIX ropHOA0OLIBaD-
wux orpacnei. B BonklWWHCTEBE CTpaH mwpa,
KpoMe Tex, [Ae OHa HaxoAWTCA B BeAeHWM rocy-
AapCTBEHHbLIX KOMMNaHWA, oTpacnb NONHOCTLIO
KOHTponupyetca kpynHenwumi THK. lMocre-
neHHo ¢ 80-x rr. OHW Ha4YyanW TEPATE CBOW He-
Koraa Beayliue no3uuuM cpean KpynHenwwux
NPOMBILLNEHHEIX CTPaH.

Boratble cTpaHbl-HedTeaKCNopTeEpPLl 3auH-
TepecoBaHkl B NOCTABKaX MO KaHanam TpaHC-
HauwoHanbHblx Koprnopauui (THK) cbipbs,
sanuactei, obopynoBaHUA, KOMNNEKTYHOLWX
1 ocoBeHHOo TeXHoONorMin, XapakTepHeimu op-

. BectHuk YMB )--—
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Mami npoHukHoBeHuA THK cTank cMellaHHbIe
npegnpuaTwa ¢ bonee uem 50 % y4acTuem
MECTHOro Kanutana, a Takxe HeaKUMOHEpHbIE
thopmbl AEATENBHOCTK! NnWUeH3WoHHbIe corna-
WieHWA, NOArOTOBKA KAApOB, NOMOLYEL B YNpas-
NeHWU W peKname, KOHTPaKTbl «NoA KN4».
HawBonee 6Goratble HedTe3aKCNOPTUPYH-
LWWe MOHapxUW BECkMa npeycnenu Ha nonpu-
e WHBeCTUPOBaHMA B 3anafHyt 3KOHOMMKY.
OT npocToro NOMeLleHWa kanutana nofa npo-
UEHTBI OHW Nepewni Kk ueneHanpasneHHbeIM
BNOXEHWAM, BpacTaHuio (bnaroaaps npuob-
pETEHMIO SHAYMTENbHLIX NaKeToB aKuui) B
CTPYKTYpPhl TpaHcHaywoHanbHbIX kopnopauuit
W KPYMHbIX MeXAyHapoAHblX (PUHAHCOBBIX OpP-
raHuaaumii (ekniowas MBPP w MB®), npea-
nonaralwllemMy W NUYHOE Y4acThe BEepPXYLUKW
B yNpasneHun n NpuHATUM pelseHnin. Obuem
WHOCTPaHHLIX WHBecTuuwid CaypoeckoW Apa-
BUAKM MCHMCNAETCA YXE COTHAMU MUNnnapaamu
nonnapoe, npudem Gonbluas YacTk Hanpasnsa-
erca B CLUA. KyeeiiT aBnseTcs coenagensuem

[ecATHOB DpUTaHCKNX, KaHaQcKux, amepukaH-
CKMX, 3anagHoeBponencKknx M ANOHCKNX KOM-
naHwin, BKNKOYAA Takwe Kak BritishPetroleum,
GeneralMotors, |IBM, Kodak, Total, Sony wn
ap. Momumo Tpex HM3 Ha cBOSi TEppPUTOPUX
KyeeiT Bnajeer Tpems eBponercKMMK 3aBO-
namu — B [anuu, Hugepnasaax v WMranuu. B
cobcreennocT Kyseitta Teicaun A3C B [a-
Huan, Leeuwwn, BenukoBputaHuu, HMTanum w
Hopeeruu, 4ecATb aBuasanpaBodHbIX cTaHuuin
B KpYNHbIX 3anafHoeBponencknx asponoprax.
OBnagas cdnotom u3 25 cobcTeeHHsIX TaH-
kepos, Kyeeiit, no cytu gena, UMeet ceroaHs
coBcTBEHHY0 ceTk cObiTa (Bece UMKN OT AO-
Gbi4WM A0 NpoAaXW KOHEYHOMY noTpebuTento)
ONA 3HAYUTENEHON YacTh noBbiBaemMoil HedTy.
3arpaHnyHble uHeecTuynn KyseidTa B pa3Bu-
ThIX KANWTaANMCTUYECKMX CTpaHax cocTasnaioT
He meHee 100 mnpa. aonnapos. Mpubbine o7
sarpaHuvHbBIX KanuTanoBnoMeHWW CTaHOBWTCA
gce Gonee cyllecTBeHHbIM WCTOYHWKOM Ba-
nioTHLIX noxoaos.(TaGnuua 1. )

TaBnuya 1.
[lons KpynHemwnux CTpaH B NPOM3BOACTEE HedTH
Mwposoe Q3CP ONEK CtpaHel 6uewero CCCP
NpPOW3BOACTED
3518,9 MNH.T (100 %) | 1012,8 MAH.T 1480,0 mnH.T (42,1 %) | 361,3 mnu.T (10,3 %)
(28,8 %)

EnuxHuin Boectok 31,1 | CLUA 36,3 Caygoeckan Apasua Poccun 84,2

29,9
Amepuka 28,7 Mexcurka 17,2 WMpan 12,7 KazaxcTtaHn 7,2
AIF’ 10,4 Hopeerua 14,8 Benecyana 11,6 Azepbaingmad 3,2
CTtpaHbl GelBLWErD AHrnua 13,1 0A3 8,2 YabewucTtaH 2,2
CCCP 10,3 -
Atppuka 10,2 KaHapa 12,3 KyeeitT 7,3 TypkmeHucTaH 1,5
Espona 9,3 OctaneHbie 6,3 | Harepua 7,2 OcTtansHue 1,7

Wpak 7,1

OcransHbie 16,0

Cnegyer OTMETUTB, Y4TO NO KOHTUHEHTaM
HauBoneWWA yaensHbll BeCc MUpOBOR 400K
HedTW nNPUXOAMTCA Ha cTpaHsl BnwkHero
Boctoka (31,1 %) w Amepwrm (28,7 %). Ha
cTpaHel Beiewero CCCP, Adpukv » A3uwaTcko-
TUxooKeaHckoro pervoHa (ATP) npuxoguTca no
AecATon YacTy oT obwemupoeoi Aobbitn HediTy.

Apabckuin BocTtok (Mawpwk) erknoyaeT 13
apabckwx cTpaH W rocypapcteo Wapawne. He-
CMOTPS HA CKPOMHY D YWCNEHHOCTL HAcCeneHus,

Mawpuk aaHWMaeT secbmMa BUAHOE MECTO B MU-
pPOBOIA KYyNbTYpe, NONWTHMYECKOW W 3KOHOMUYE-
CKOM KOHBIOHKTYpe. 3Tum MalpukobazaH aAByM
chakTopam: yHUKansHOMY reorpau4yeckomy
NOMOKEHWIO W YpeasblyaiiHoMy BoraTcTey Hed-
Teto. Mo 3anacam HedTeio Malpuk 3aHAMaeT
nepeoe mecto B Mupe. Mo MeHellen Mepe, Ye-
Thipeé cTpaHbl atoro cybpervoHa (CaynoBckan
Apasun, Wpak, Kyeeidt, OA3) Ha NPOTAXEHWUW
nocneaHux OecATWNeTWA NOCTOAHHO BXOAAT B
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AEcATKY NMAEPOB MUPOBOK HedTeaobbEIHM.

Ha npotsxeHnn 2013-14 BO3MOMHOCTH
pocTa npeanoeHn HedTM HA MUPOBOM PbIHKE
GynyT orpaHuyeHb! nonuTAMeckol HecTabunb-
HOCTBIO B OCHOBHbIX HedTeaobbIBAOWNX PEerk-
oHax BnwkHero BocTtoka n AdpuKK, NonNUTUKON
orpaHUYeHus NOCTaBOK HeTN CTPaHaMu OnNEK
U HEeOBXOAMMOCThIO 3HAYNTENbHBIX KanuTanos-
NnoMeHwid B OCBOBHWE HOBLIX rnyBoKOBOAHBIX
MecTopoXaeHuia B HOxHoW ATnaHTuke 1 3anaf-
HOW YacTi akBaTopuK TWXOro oKeaHa.

MporHoa cnpoca Ha HedTb B 2015 rogy
ONEK nosbickun Ao 92,9 mnH.6app. B CYTKH,
uTo Ha 1.9 mnH.Bapp. Bblle NPOTrHO3HOTO (OC-
HOBHOM pocT noTpeBneHwa, No MHEHWIo aHanu-
TWKOB, NPON30AAET 3a CYeT a3naTckux CTpaH).

K 2035 rogy MUpOBOW CNpPOC Ha HedTb MO-
weT A0CTUrHYTb 110 MnH.Gapp. B CYTKK, HTO Ha
23 mnH. Gapp. Bulwe nporvosa 2010 roaa, a

cpenHas ueHa Bappens Hed i k 2035 roay co-
ctasut 133 ponnapa.

O6bem fobbiuu HedTW cTpaHaMu, He BXO-
aswmmn 8 ONEK, k 2035 roa soipacTer ao 60,5
MnH.Gapp. © HblHELWHWX 52 3 mnH.Gappenen.
Poccusl K aTOMY BpeMeHU HapacTuT npou3Boa-
cteo HedTn go 10,5 mnH.6app B CYTKW C Hbl-
HewHux 10.1 mnH.Bappenedn.

Mocraeku OMNEK yeenuuatcs A0 39 MIH.
Gapp. B cyTku k 2035 roay. [ons B MWPOBLIX
nocraskax cocrasut 36 %. OMEK nnaHnpyet
yABouTb 06bembl cBOBOAHbIX MOLLHOCTEN —
0o 8 mnH.Bapp. B cyTkn k 201 5 roay [2].

Takum obpazom, cyllecTeyeT OrpoMHEIA
HaKONMeHHbl BeKamu OnbiT YNpaBneHus He-
(hTAHBIM KOMNAEKCOM CTpaH — 3KCNOpPTEpPOB,
KOTOPbLIA CYMTaEM HeobxoguMbiM U3y4aTe W
NPMMEHATLE B AEATENbHOCTH ynpaBnaiowmnx
CTPYKTYp HE(TAHOTO KOMNIeKea.

2
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TEOPETHYECKHE ACIIEKTHI
OBBEKTHBHOCTH KAK KATEI'OPHH
PHIHOYMHOH YKOHOMHKH

MoHUMaHWe pLIHOYHOW 3KOHOMWKW Npeano-
naraeT OrpoMHOE® MHOXECTBO BCEBO3IMOKHbIX
pelleHuil, KOTOpbIMW MNpeanonaraer peiHOK B
CBOEW COBOKYMHOCTW. ANETEPHATUBHOCTE peLle-
HWIA B TAKOM Cny4ae No3BoNAET OHWAATE W 3Ha-
YUTENBHYK MHOXECTBEHHOCTb ONTUMAanbHbIX W
athHEKTUBHBIX PELLEHUA NO BO3HWKAKWMWM pas-
MUYHBLIM 3KOHOMWYECKWM BONPOCAM.

MMeHHD B 3TOM, NO HaLUEMy MHEHWID, KPOET-
CA pbIHOYHARA NepcnekTuea AnA NoGoi cucTemel,
KOTOPas CTPEMUTCH Pa3BMBATLCH Ha crabunb-
HOW W MNOCTOAHHOW OCHOBE, @ He OTAENbHBIMW
PbIBKAMMW, KOTOPLIE ASMOHCTPUPYIOT OTAenkbHbIe
3KOHOMMWEW B COBPEMEHHOM MUPE.

3neck cneayeT oTMETUTL, YTO pPeIHOK ABNA-
eTCA, NPexae BCero, COLManbHO-3KOHOMUYECKOW
CMCTEMOWN, B KOTOpPOW B3aWMOAEWCTBYIOT Takue
OCHOBHLIE (haKTOPEl KaK cnpoc KU npeanoXxeHue.
3710 CBA3AHO TEM, YTO 3KOHOMWKA onpefenseTca
[BYMA €@ OCHOBHbIMW COCTaBHbIMM CyDbekTa-
MW — NpeanaraiwyMy ¥ OKa3kiBaoLLKWMK yCnyrd
(aTo npeanoxenve) U noTpebnawMMKU NPOAYK-
LUMI0 U yenyrn (aTo cnpoc).

MNpu B3aWMMOOEUCTBMK 3TUX (DAKTOPOB KO-
HOMUYECKas cucTema BrnioyaeT B ceba Takke




W ONpEeneneHHy0 COLMANbHYI0 COCTaBNALLYIO
NOCKOMNBLKY Kak cybvekTbl cnpoca, Tak u cybbek-
Tbl NpEONOXeHna npeacrasnaoT coboi BnonHe
KOHKPETHBIE COLMyMBl — niogei, ux coobuecre,
OTOenkbHble TePPUTOPUAnbLHBIE PErMoHbl W Aawke
CTpaHbl.

Takaa cMTyauwA NO3BOMNAET NOHWMATE, YTO
CApPOC W NPEeanoXeHwe CTAHOBATCA He TOoNbKo
W HEe CTONbKO 3KOHOMWYECKUMW Kareropuami,
nocKoneky HecyT B cebe Tawke W counanbHylo
xapakrepucTuky. ocneaHee no3sonseT ocy-
LECTENATL TAKKe WX NPUBA3KY K KOHKPETHBIM
BAXHBIM CBOWCTBAM TakuM Kak NpeanouTeHus,
BKYCHI, KA4eCcTBO, NOTPEGHOCTL U T.N. NONE3HbLIM
cEOicTBAM npeanaraeMbiM W noTpebnaemMbiM
NPOAYKTOB W YCMYT.

Mpu aTOM BWMAHO, 4TO peanbHas noTpeb-
HOCTBb B KOPHE MOXET OTNMYETLCA OT OXUAAEMON
noTpeBHOCTM M 3TO NPHUBOAWUT K TOMY, YTO Npo-
W3BOOUTENIO NpoaykTa unu ycnyr Heobxoanmo
oBnanate MHQoOpMauMein c Takoi cTeneHblo Ao-
CTOBEPHOCTW, KOTOpPaA NpakTU4ecku oTpamaet
peansHoe nonoMeHwe cnpoca Ha pbiHKe W BOC-
npWHUMaeTcs akTUYeckn NocpeacTeoM Takoro
NOHATUA Kak 0DLEKTUBHOCTL.

Takum oB6paszoMm, B YCNOBUAX PbIHOYHOW
3KOHOMWKN OBBLEKTMBHOCTL CTAHOBWTCA Hawbo-
fiee BaXHOW W HAOeKHOW XxapakTepucTHKON Npw
OLEHKe Nnpeanonaraemoro i BO3MoXHOro oxnaa-
@MOro Cnpoca Ha NPoaykKuMio unu yenyru. Otcio-
[la TaoKe cneayert, 4To 06LeKTUBHOCTL thakTuye-
CKM NpeepawjaeTca B noTpebHOCTL CO CTOPOHLI
npeacTaBuTeneid npegnoXeHwa kKak cyOwekTa
peiHka. MNpu aToM cam cybbLekT npennoXeHus
npeepawaercs yxe B cybuekt notpeGneHus
XapaKTepucTuk W ceoilcTe pakTopa oGbEKTHB-
HOCTH.

370 o4YeHb BaMHO YYWTbLIBATE NO NPUYUHE
TOro, 4T0 0OLEKTUBHOCTE CUTYaUWl CTaHOBUTCA
OCHOBOW ANA (hOpMUPOBaHWMA W Pa3BUTHA nocne-
AYIOLLMX COOTBETCTBYIOLWMX AeicTBnii cyGbekTa
npeanoxeHws Ha poiHke. JocTiwkeHwe obbek-
TMBHOTO COCTORHMA WHopmauuw, Takum o6-
pa3om, CTaHOBWUTCA, Ha Haw B3mMad, oAHWM W3
Luenei nioboro cybeekTa peiHka, Byab TO Npea-
NOXEeHWA WNu cnpoca,

HeoBxoaMMo TakKe NOHUMETh, YTO PbIHOK
ABnAercs HauwBGonee OBGLEKTUBHON Karteropuen
no oueHke nwboro suaa AeATENLHOCTH C TOHKA
3peHinA ero NonesHocTy u Heo6xoaMMoCcTH ya0B-
NETBOPEHWA cnpoca.

3710 o3HavaeT, 4T0 0OBLEeKTUBHOCTE KaK 3KO-
HOMWYECKas KATeropwa CTAHOBWUTCA peantHOM
NoTpeBHOCTbI0 pbiHKa YXe HEe3aBucMmO OT He-
NaHWA OTAENLHOTo kak cybbekTa npeanoxeHn
Tak u cybuekra cnpoca. Beab TONbKO Ha OCHO-
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BE CYMMApHOA AeHCTEBUTENLHOW CHTYaUUW, No-
Ny4eHHOW ANA NPUHATHUA pPEeLUeHWA, BO3MOXHO
fancHedwee peancHoe 3gdexTMBHOE pa3Bu-
THE ero oTAenbHbIX NpeacTaeuTenen cybuexkros
NpeanoXeHuA W cnpoca, UTO K KOHEYHOM WTOore
cnocoBeTeyeT pazBuTHIoO W 3KOHOMWKW TeppUTO-
PHH UNW CTPaHBI,

37O TAKe 03HAYAET, 4TO CNPOC KOHKPETHaKn-
pyeT ¥ (hopMynMpyerT AeATeNnbHOCTb, CNOCoDHYI0
ero ynosnereopeHvio, akTudeckn opMupys
Hanbonee oGLEKTUEHYIO OLEHKY Nnpeanaraemon
yCnyrm UnK ToBapa CO CTOPOHbLI NPEANOKEHMS.
B aTom W 3aknio<aeTcs, a Takke NPOoABNAETCA
[eAcTeMe 3KOHOMWYECKOro 3aKoHa no yaoenet-
BOpEHWIO cnpoca B COLMANBHO-3KOHOMWYECKO
cucrTeme.

Cnepyet OTMETWTb, Y4TO NOCKOMBKY WHAOP-
MaLMoHHasn oOLEKTUBHOCTE B PLIHOYHOW cpeae
MoeT BbiTh pasHOypOBHEBOW U COOTBETCTBEHHO
HaXOAWTLCA B Pa3nNWYHOM COCTOAHWW, TO NOTO-
My OHa MOXET NpuHUMaTL BONbLIYIO, MEHBLLYIO
cdopmy, a Taixe NpuobpeTarts UX painuyHble Co-
YeTaHua.

3710 ABNAETCA CBMAETENnLCTBOM, 4To abco-
nioTHOW oBbekTHeHOCTLI0 oBnanate He MOXeT
NPaKkTMHECKW HWKTO M3 cyOBbeKkToB pblHka No-
CKONbKY 0OBLEKTUBHOCTE B TOA WUNK WHOW cTene-
HK, B BONbLWERA N MEHbLUEW Mepe NpoABNAET
cebf N0 KOHeYHbIM peaynsTatam (PUHaHCOBO-
3KOHOMUWYECKOR NeATENEHOCTH OT NPUHATEIX pe-
LWeHWA pasanuyHbIMK CyObEKTaMU pbiHKa Aaxe B
OAHOM W TOI Xe obnacTu.

Taioke 3TO 03HaAYaEeT, YTO KTO-TO MOXET OKa-
sarbea Gnuxe k abconoTHOW WUCTWHE, a8 KTO-TO
fansiue, KTo-To NOCepeauHe M T.4., HO B Uenom
GyneT cKnanbiBaTbCA COBOKYnHaa Oonee wnw
meHee 0ObLEKTUBHEA KapTuHa Bcen May4aemow
CUTYaLIMKU B ee LenocTHOM BUAe.

Ma domnocodhckoro MOHUMaHUA AEencTBWS
3KOHOMUWYECKOrD 3aKkoHa cneayet, 4To OH npak-
THYECKWA JeACTBYeT W NPOABNAETCA KakK roBopn-
fock B KNacCUYecKoW 3KOHOMWKE «BHE Hallero
CO3HaHWs W BHE Halero xenaHua». B ceowo ove-
peab 3TO O3HaYaeT, YTO KaTeropus 0B6LEeKTHBHO-
CTW TaloKe NPOSBNAETCA «BHE HALLEro COIHaHWA
M BHE HaWEero MenadHuWAs, 4YTO B onpeneneHHon
Mepe xapakTepwayeT NOHWMaHwe cuTyauln co-
CTOAHWS PbIHKA Ha AaHHbLIA MOMEHT BpeMEHN.

B LenoMm 3T0 03Ha4Yaer, 4To Kak CyObekT
npefnoxeHus, Tak u cyGbekT cnpoca MoryT Kak
npuBnuxaTbcs, Tak W yaanATeCA ot drakTuue-
CKOI peanbHOCTH Kateropii OGbEeKTWBHOCTW W
COOTBETCTBEHHO OT NOHWMAHWA peankHoro co-
cToAHUA usyvaemoro obnbekTa HesaBucUMO OT
cBoero wenaHwA. W aTo co3gaeTt cnpoc Ha Mak-
cUManbLHoO UCXOOA W3 BO3MOXHOMO NoTeHuuana,
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a uHoraa paxe Ha HewabexHylo 1 noTomy HeBbl-
rofiHyl0 NOACTPOWKY cybOLeKToB NpeanoxeHns
nog notpeBHocTyh cyGBLEKTOB CNpoca.

IT10 O3HauaeT, uTO CMpoCc HUKOraa npakTn-
Jecku He CTpPemMUTCA NOACTpauBaTbcs noj npea-
nowenue. OTCHOAa CNEAYET, YTO N3MEHEHUEe UK
NOACTPOMKa cnpoca noj npeanoxexne chaKTv-
GeckW HEBO3MOXHbI. Kaxyliascs noAcTpowka
cnpoca nog npeanoXeHve Ha camom nene Ho-
CUT TONbKO OMEpaTWBHbI XapaKTep KOpPOTKWA
no epemexn xapakrep. Ha ANUTENEHBIA nepuoa
BpeMeH 3TOT NPoLIece OCTaHaBNWBaETCA U naer
8 oBpaTHOM HanpasneHwn, BbiHYXAaA npenno-
weHuwe K HewsbexHomy obecneveHwio cnpoca.
OTclofia BWIHO, 4TO NnpeanoMeHue ceoed nod-
CTPOIKOI NoJ peantHelin cnpoc TpebyeT acpdek-
TWBHOrO W BLICTPOro ynpaeneHus, 4To B CBOK
oyepeab 3akoHOMEpHO npegronaraeT Hanu4ue
atheKTUBHOrO MEHEKMEHTA.

Takwum oOpasom, KaXyllaacs aththekTMe-
HOCTbL Ha KOPOTKOM NPOMEXYTKE BpeMeHW MO-
WeT cTaTb ANA NpeacTasuTeneid NpeanoXeHun
B ONpeneneHHon mepe «NOBYLUKOW», W, NpEXe
BCEro, ANA €ro ANUHHBIX WHBECTULIMA NoCcKonb-
Ky WX OTA3Ya HA4YMHAETCA TONBLKO NO MCTEHEHHN
3HaYUTENLHOIO NPOMENYTKE BPEMEHHN.

B npuHUMNe NnoHATHe 3hheKTUBHOCTH ABMSA-
eTcA Bonble cBWAETeNnLCTBOM HeobXoaWMoCTH
W HewaBexHOCTU NOACTPOIAKW AehcTBuiA Nbo-
ro cy6bekTa IKOHOMUKW K KOHKPETHbIM noTped-
HOCTAM KOHKpETHbIX noTpebutened. W B 3TOM
saknovaeTcs 0DLEKTUBHOCTE W HEen3BemMHOCTb
HACTYNNEHWA ONpPeaeneHHoro nNpakTU4eckoro
pesynsTara 8030eACTBUA MHBECTULIMIA.

370 KacaeTcs HE TOMLKO Cry4aes NepBoHa-
YanbHBIX YCNEXOB W yaa4 B HacbILeHUW Nepany-
HOro 1 peanbHoro cnpoca, Ho W Heygadv u coaT-
BETCTEEHHO NPOBANOE B HACILLEHWW OXUAaeMo-
ro cnpoca, 4YTo XapakTepuayeT 3aBbllUeHHOCTb
OUeHKW COBCTBEHHLIX PpelUeHWA KOHKPEeTHBIM
cyGHLEKTOM UNKU AaMe UX MpYNnon.

B atoMm acnekTe 4Y4eTKO BWAHO, 4TO 3AEChH
NposABMNAETCA JBOWCTEEHHOCTE NOHATUSA cnpoca
yepes NOHATUSA peanbHoro W olwuboYHoro cnpo-
ca, BeNuWyWHbI KOTOPOro OCHOBLIBAIOTCA Ha onpe-
OeneHHbIX OLUeHKax W OMWAaHWAX,

Mpw ananuae Yaule BCEro OHW NPOABNAIOT-
CA Ha YPOBHE OXMWAAHWA, Npexae BCero, B Kaye-
CTBE COUMANbLHO-3KOHOMUYECKWX XapKTEPUCTHK
B BWAE UHAWKATOPOB, KOTOPLIE NPeacTaBnNAnTCA
hAKTMYECKW OPUEHTUPAMKW BOIMOMKHOIO cnpoca.

Cnenyer oTMETUTb, 4TO NO CBOEW npupoae
WHAWKETOPLl ABNAKOTCA Donee WWPoKWMW NoHA-
TUAMW NO cpasHeHulo ¢ Gonee KOHKPETHBIMWA W
NPUBLINHBIMK NOKa3aTensMu, NPUHATBIMA ANA
OLUEHKW Pe3ynsTatoB U3MEeHeHUWn COCTOSHWA

pbiHKa B ccuuanuumsmuamuqecmﬁ CUCTEME.
OTcioa NOHATHO, NovemMy TaKWe OpPUEHTUPLl AB-
NSAIOTCA NO CBOEW CYTH TONBKO OUEHOYHBIMWN Be-
AWYUHEMU BO3MOKHOMD pesynerara.

Wexoas, W3 3Toro cneayer, Hro npboi BUA
[eATens5HOCTH B YCNOBUAX PLIHOYHON IKOHOMW-
k1 cTaHoBuTCA NWGo YAOBNETBOPAIOLMM cnpoc,
nuBo owwnBouHbiM, T.e. NuBo bonee meHee 0bb-
eKTUBHbIM, nnBo CcyBBLEKTUBHBIM, KOTOpBIA C
BoNbLLOI BEPOATHOCTEI0 MOXET NPeBpPaTUTECA B
OLINGOYHBIA.

STo O3HadaeT, 4To, B CBOK OHEPEAb, Heob-
XOOMMO TMOHMMAaHWe AOCTATO4HO o6bLeKTUBHON
noTpeBHOCT U OUeHKH 0ObeKTa 1 oCyLLeCTaNsA-
eMoil geaTensHocT. Mpudyem oueHka pesTens-
HOCTM Taloke ponxHa HecTu B cebe Takylo 0bb-
eKTMBHOCTb, KOTOpas NO3BONAET MakcMmansHo
npuBnnanTeca K ero oGLEKTBHOMY peanbHoMy
cOCTOSHMIO. MHave ee oTcyTcTane Oyper o3Ha-
yaTh NoOsIBNEHWe AanbHenwux OWWBoYHbIX NO-
HAMEHWIA W COOTBETCTBEHHbIX AEWCTBUM, Npu-
BOAALMX B KOHEYHOM WTOre K OTpUUaTensHoOMY
npakTU4eckomy pesynstarty.

Takum o6pazoM, 0GBEKTMBHOCTE CTAHOBMTCH
HanBonee BaxHoN NOTPEOHOCTLIO, No3BONAKLLEA
OpWEeHTUPOBATLCA B NOCNEeAYHOLLMX niobeix Aen-
CTBMAX NPW OLEHKE NPUHUMEEMOro PELLEHWA.

CneayeT Takwke OTMETWUTL, YTO oGbeKTHB-
HOCTb CBR3aHa W ¢ Mepoil oueHku nioboro euaa
NEeATenLHOCTW, MCXOoARA, M3 Yero cneayer, YTo Ta-
Kas OLeHKa FBMAETCA YXKe OLEHKOW adhheKrTHB-
HOCTW MPUHWMAEMOro peLueHna B npaKTU4ecKom
NNOCKOCTH.

3710 03Ha4aeT, YTo OGLEKTUBHOCTL HEOBXO-
AvMMa Ha nioBon cTaaun OUBHKW Kak NpMHUMae-
MOFO pelleHus No yAoBNETBOPEHWIO Cnpoca, Tak
W onpedeneHuio peansHoro cnpoca Ha OaHHBIN
NPOAYKT WMWK YCNYry. -

MpakTuyeckn 3TO MOXET BbiMAfeTe Tak.
HeobxoanMm OOLEKTMBHBIA aHanwi cnpoca Ha
npeanonaraemblit NPOAYKT WNK YCNyrw. Hanee
aTOT aHanW3 AOMKeH onpeaenvyTs oxnaaemMsIi 1
peanbHblit cnpoc. 3aTem Ha aToi OCHOBE onpe-
aensioTcA  HeoGxopumble pelleHWs, KOTOpbIe
3aTeM MoryT peanuaoBbiBaThCA Ha npakTuke. U
BCe NpeAcTaBneHHble AeWCTBUA AOMKHB! ObiTh
Kak mowHo Bonee obBeKTUBHLIMW,

Takum oBpa3zom, o6bEKTUBHOCTL Kak KaTe-
ropua AenAercAa caxkTopom obecneueHus pas-
BATUA CcyDObEeKTOB 2KOHOMWKM WM cnocobcTayeT
HE TONMLKO MX PA3BWNTHMIO, HO W Pa3BUTHIO BCER
AKOHOMMWKM B LUenom. 3To No3BONAET [ROCTaTOM-
Ho adhdekTneHo cybbekTam npeanoXeHus noa-
cTpavpaTteca K cybwekram cnpoca, YTo npeano-
naraeT gancbHeflee paisMTue W Beel couwans-
HO-3KOHOMUWYECKOW CUCTEMBI.
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HEKOTOPBIE HATIPABJIEHUSI
MOBBIIIEHHS HHBECTHIIMOHHON
AKTHBHOCTH HA PBIHKE IIEHHBIX
BYMAT KA3AXCTAHA

OnpefeneHWe HanpasneHuh [OMKHO HO-
CUTbL KOMMMNEKCHBIW XapakTep, NoCKonNbKy no Ha-
LUEMY MHEHMIO Ka3axcTaHcKan npakTika Tpebyer
WMEHHO Takoro noaxoaa B cuny paaa NpUHuH:

- opHoBOKOCTE OTPacneBsoro passuTs,

- HEepa3sBWTOCTL (POHAOBOrD PLIHKA,

- HEenoCTaTovHblA ypoBeHb NpeanpuHAMaE-
TENLCKOR akTUBHOCTH,

- HegocTaTo4HbIA YpOBEHb 3aMHTEepecoBaH-
HOCTW HaceneHws 1 T.4.

C 3Tvx Noavumi NOBLILLEHWE WHBECTULIMOH-
HOW AKTMBHOCTM Ha PbIHKE UeHHBbIX Bymar fom-
HO OCYLLECTBNATECA NO TPEM OCHOBHBIM Hanpas-
NeHnam:

- MOBbILEHWE MHBECTULIMOHHOW aKTUBHOCTH
WHBECTOPOB,

- MPUBMEYEeHWe Ha PbIHOK UEeHHbIx Oymar
npeanpUaTUR-IMUTEHTOR,

- COBEpLUEHCTBOBaHWE pPa3BUTWA
LEHHBIX Bymar.

AN NoOBbILLEHWA YPOBHA WHBECTULMOHHOW
aKTWEHOCTW Ha pbiHKe UeHHblx Dymar, Ha Hall
B3arnsa, HeoBxoauMO NPoOACIHWUTL peanysauuio
nporpaMmMel BLIBOAA SMUTEHTOB, BKNKOYAA KOM-
naHWW KBaaurocyaapcTBeHHOro cekTopa, Ha op-
raHM30BaHHLIA PLIHOK LeHHbIX ByMar, B TOM YWC-
ne, nposegexue |PO komnanwi ¢ rocyfapcTeeH-
HbIM y4acThem Ha kasaxcTaHckoh (QOHAOBOM
Bupwe. KazaxcrtaHckas nporpamma IPQ npea-
ycmarpueaer nepsoe nybnuyHoe pasmelleHve
aKUMA KpynHeRWKUX oTeyecTBeHHbIX KOMMNaHniA,
Bxoaslwux 8 ®HE «Campyk-KasbiHa», B “Mcne
KOTOPbIX 8CTh W ChipbEBble MPaHAbl («KaaMyHai-
Maa», «KazaTomnpom»), Cpeau LUMPOKOroO Kpyra
nHeecTopos. Paamewenna npoiayT B TpK aTana
— ¢ 2012 roga no 2015-i. K nokynke Bymar Ao-
nyckawTcA uandeckme nuua wn HakonWTENLHEIE
NeHcUoHHBIe hoHAb.

Mo MHEHWIO CNeuManicToB, pasmelleHue
IPO ofecneynT NPUTOK HOBbIX PO3HWYHBIX WH-
BECTOPOB HA PbLIHOK L@HHLIX ByMar n nossonut

pbiHKa

NOBLICUTE Ero NUKBWAHOCTL. HEMaNn0BaXHO WU TO,
4YTO yBenuyuTcA oBOopoT UEHHBIX Bymar (nokyn-
Ka M MpoJama akuWid), YTo AONXKHO ONpeaenvTs
peanbHyK pPbIHOYHY CTOMMOCTD. OcHoeHanA 3a-
flaya, Ha Haw BarnAg rocyaapcrea — 310 aKTW-
BM3WPOBaTh W YBENWYWTL KONWHECTBO WrPOKOB
Ha pobiHKke ueHHbix Gymar. Tax HaceneHwe oy-
NeT BOBNEYEHO B IKOHOMWHECKYID #W3Hb CTpa-
Hbl, cTaHeT (MHaHCOBO rPAMOTHBIM WM CMOXET
ynpaenaTk rocyAapcTeeHHoi coBCTBEHHOCTBIO,
a UMEHHO KpynHbiM BU3HecoMm, XOTA NO pesynb-
TaTtam NepsbixX pa3MeLyeHWi 3TO He COBCEM Tak,
nockonbky GyaeT paameLLeHo Nk oT S5 A0 1 5%.

OnpefeneHHble BO3MOKHOCTH Mbl CBA3bIBA-
eMm C peanuiyeMoi 3KOHOMWYECKOH NONUTHKOK
rocypapcTea (opcupoBaHHOMN WHAYCTPUANBHO-
WHHOBALIMOHHOMD Pa3BUTUA. YKe cenvac oTKpbI-
o Bonee 400 npou3BoacTE, CO3NAHBI ThICAYM
paboumnx mecT. B nepcnekTuee 3TH e NPONU3BoA-
CTBA MOryT BOWTYW B NUCTUHI W CTaTL 3MUTEHTAMMI
ueHHbIX Bymar, kotopsie GyayT obpawarscs Ha
donpoeon Bupxe cTpaHel. MoBblweHWe YPOBHA
3aHATOCTU OTPA3UTCA HAa YpPOBHE [OXOA0B Ha-
ceneHvs W TaKKe MOXET OkasaTk BOIfencTBue
Ha WHBECTMUMOHHYIKO aKTMBHOCTb HaceneHus B
cTpaHe W ee pervoHax B ToM YuCne. [nsa aToro
yie ceivac Heobxogumo passuearte cneuynani-
anpopaHHble oHAoBLIE LEHTPR! ANS pasmelle-
HWA LeHHbIX Bymar B permoHax.

[na nosbILEHWA WHBECTULMOHHON aKTUBHO-
CTH NpeanpuUATHA Heobxoaumo AanbHeillee co-
BEepLUeHCTEOBaHWE CUCTEMBI HanoroobnNoMeHWs.
He cmotps Ha Haubonee NPUTAraTENLHLIA ANA
6uaHeca WHBECTWLMOHHBIM KNWMaT, Hanorosoe
[aBneHwWe, no-npexHemy, OCTAETCA Hawbonee
BAKHOW TEMOI Pa3BUTMA ANA NpeanpuHuMaTenb-
©TBa O YeM CBUAETENLCTBYET BEOEHWE [ABOAHOA
ByxranTepui MHOFMMM NPeAnPUATHAMA.

HeoBxoaumo gansHeilee passuTve kopno-
paTMBHOMo yNpaBneHus. HecmoTpa Ha yny-le-
HWE WHBECTMLMOHHOID KNUMATa, Ka3aXCTaHCKUM
KOMMEHWAM BCEe e Heé XBaraeT Npo3paqyHocTi W
KOPNOPaTMBHON KynbTypbl. 3aKoH «O BHECEHNMW
W3IMEHEHWI W AONONMHEHUH B HEKOTOpPLIE 3aK0-
HoaaTensHble akTbl Pecnybnuki KasaxcraH no
BONPOCaM pbiHKa LEHHbIX Bymar v aKLMOHEPHbBIX
ofuwecta» oT 8 wiona 2005 rofa Ha 3akoHoaa-
TenbHOM YPOBHE 3aKpenun noHATWE «KOAEeKC
KOPNOPAaTWBHOro ynpasneHus» [1]. OcHoBHan
naes Koaekca KOpnopaTWBHOM YnpaeneHws —
obecneunTe aTMHeckoe noeefeHne BCex Y4acT-
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wikoB Guaneca. Kogexkc npeactasnser coboi
BCNOMOrATENBHLIA JOKYMEHT ANA BCeX axKun-
OHepHbIX OBWECTB, Uenbio ero NpUMEHEeHUR
ABNASTCA 3awWwuTa WHTEpECOB akywoHepon, He-
3aBUCHMO OT paamepa naxkerta akuwi. B paasn-
THM KOPNOPATHBHOIO yNpasneHus B Kaaaxctaue
BAXHYH PONb UrpaeT AccounaLns dMHAHCHCTOR
Kasaxcrana. C y4eToM MexayHapoaHoro onbl-
7a ¥ npuHunnoe O3CP ew Owin paapabotau
Kogexc KOpnopaTtMBHOM ynpasneHus, KOTOPBLIA
6bin NPUHAT CoBeToM amuTeHToB 21 deapans
2005 rona. Kopexc sensercA GalosbiM AOKY-
MEHTOM, NpaaHaIHaYeHHsIM AnR NpeanpuATHA U
KOMNaHUiA HMHAHCOBOID W PEanbHOro CexTopos.
Ha ero oCHOBE KalaxCTAHCKWe KOMNaHKW MoryT
coanaBaTe coBCTBEHHBIE KOAEKCHI KOPNOpAaTHE-
HOTO yNnpasneHus.

Ha npaKkTvke Tema KOopnopaTeHoro ynpas-
newus craHosuTcs B Kasaxcrane ece Gonee ak-
TyansHol. ECTb KOMNaHWK, KOTOpbIe Yyxe NbiTa-
ioTca anpobupoBats y el Te WK WHBIe NPaKTH-
Ki KOPNOPATUBHOID YNPABNEHWA, MCNONLIYBMbIS
HA NPOTAXEHUM HECKONbKMX NOCNBAHUX ABCATH-
neTwh Ha aanage. Hapagy © aTum, cylwecTeyet
MHEHWE, YTO, BOIMONMHO, NoAHAMAR BONPOCHI
KOPNOPATUEHOIOD YNPABNEHHA CEroaHA, Mbl He-
ckonbko 3abGeraem snepean, W ata Tema ewe He-
AOCTATOMHO AKTyansHa HAE HbiHELWHEeM 3JTane
PAIBUTHA KAIAXCTAHCKON IKOHOMMKM. Moaromy
HEYAUBATENBHO, YTO Y MHOMMX coBCTBBHHWKDB
M MEHEOAMEDOB KAa3laXCTAHCKWX npeanpuATHA
CYLECTBYIOT ONPEAENEeHHbIE COMHEHWA DTHOCH-
TENbHO TOMD, HACKONBKD IKOHOMWYECKM Onpas-
faWbl aatpatol Ha paspaBoTtky W BHeApeHue
CerofiHa NONHOLBHHOA NPaKTHMKW KopnoparTve-
HOTO yNpaBnesus Ha npeanpuATHAX, Nockoneky,
KEK MM KEXBTCA, KOHKYPEHTHOE NPeMMyLIecTo
NPUHOCAT HE MHCTUTYLIMOHBNLHLIC HAACTPOAKW
(BpOAE KOPNOPATMBHOID YNPapneHws), a cno-
cofiHocTe GuaHeca onepaTtMBHO pPearipoBaTe
HE MEHSIOLWYIOCA KOHBIOHKTYPY. T@M HE MEHES,
g KasjaxcraWe pacter KoNM4ecTBo noaed, pac-
CMaTPUBAIOWMX DUHAHCOBLIe 3aTpaThl, Heobxo-
[AUMBIe ANA NOCTPOBHKA 3PEKTUBHON CHETEMbI
KOPNOPATUBHOMD YNPABNEHUA, HE KAK OAHOMOD-
MEHTHBIE PACXO/LI, 8 KAK MHBECTHLMA (2],

HemanopaxHan pone B8 cdpepe Kopnopa-
TUBHOIQ YNPABNEHUs NPUHALNGKWT TEMD BHTH-
KOPPYNUMOHHON NONMTHKK, SKoHOMUNBCKON Gea-
ONACHOCTA KOMNAKWA W «4BPHOTD pelaepcTRas,
[N cTAGUNUIALMK CHTYALMK G «MOpHBIM pPei-
ABPCTBOM» OCYARPCTRO 00AIAHO NUKBNAWPO-
BATE UMBIOLUWBCS NPOPEXA B JAKOHOANTENLCTRE,
YNyHWUTE paBoTy CYAos W yxecToMuTL Gopkby o

Koppynuuen B copepe axoHomm4eckon Geaonac-
HoCTH. C ApYrof CTOPOHbI, GMIHEC ACMKEH ca-
MbiM CepbeansiM obpa3om IAHMMEATBLCA CBOER
akoHOMK4eckon Ge3onacHoCTsIo, KOTOpan BKNK-
yaeT pAA acnNeKTos: KpHaMHeckne, opraHn3aum-
OHHBLIE, IKOHOMHYECKHE, uHaHCOoBbIe.

K ofumM yrpo3am, onpeaensiowmnm nawnbo-
nee yaisumsle rpynnei KOMNaHWA, B OTHOLLEHWH
KOTOPLIX BbLICOKA BEPOATHOCTH HeApywecTaeH-
HbiX NOFMOWEHNIA, oTHOCATCA [3):

1. Crpyxrypa cobCTBEHHOCTH. B xomnaHw-
AX, B KOTOPBIX NPMCYTCTBYET HECKONBKO KpYNHBIX
axuwoHepos (c aonen 10-20% axumih W Bble),
BOAMONHA CMTYALMA, KOTAA KTO-TO W3 aKLnoHe-
poB He 3JaxoueT AenwTs AOXOA C OCTAaNbHLIMMW
coBnajensuamu v nonpoGyer AoGWTbCA ean-
HONWMHOTMO KOHTPONA HAn KOMNAaHWed. Buico-
KM@ PUCKH B NPHHATHA pelweHWi CyuecTayoT B
KOMNAHMAX, WMEIOWMX COOTHOLWeHWE ronocos
50:50. AKLIMOHEPLI MMEIDT BOIMOXHOCTL cabo-
TUPOBATL NPUHATHE NIOOLIX peweHnd, 4To Co3-
paet BNaronpuATHylo Nousy ANA KOPNOPaTHE-
HbiX KOHNWKTOB.

2. Hanwuue B KOMNAHWA BHYTPEHHWX NPO-
THBEOPEYHA NO NUHKA CMEHBUKMEHT — aKunoHe-
Pbi® W CMCNONHWTENbHBIG - waBnoqarensHse
opravbis, Ecnn B KOMNAHWH CYWeCTeyWT pad-
HOTNACHA MEXJY OCHOBHBIMW axuMoHepamn W
wenonHWTensHbIMK opradami (Mpaanexwe, Mpe-
anaenT, fwpexTop), aTo codnaer xopolume npen-
NOCLUNKM [NA YCNBWHOM NPOBBABHWA HBapYXe-
CTBEHHOMN NOMOLLBHNA,

3, OpranvMaaunoHHO-Npasosan opma. Haw-
MYNIUWG YCNOBWA ANA HeAPYXecTBeHHOro no-
FNOLEHWA NpeACcTannAeT hopma AKLIMOHEPHOID
oBwecTea, T akuMonep wmeer Ganblwe npas,
YEM YHACTHHK TOBApWLecTsa C OrpasyeHHoOR
OTBETCTBOHHOCTLIO. JAKOHOAATENLCTRO 06AILI-
paer akunoreproe obwecteo Guite Gonee Npo-
IPAMHLIM ANA BKUWOHBPOS, HBMm TOO.

4. YenewHoeTs., OueHs BLICOKWMEe NOKalaTe-
N UNW BONbLLWOA NOTEHUWAN pocTa, (PUHANKCO-
poe Gnarononyyuve, aAMHHHCTPATHRHLIA Pacypc
KOMNAHKW — BCE 3TO (haKTOPLI ANA ONPeAaNaHWA
KOMNAHWK-MHLUEHW ANA HEAPYWECTEEHHOM No-
rnow@HuA, CHrHanom Takoh yrpodsl MoXeaT BiiTh
NOABNBHKUE OMEHL ArPBCCHBHOMD MUHOPWTAPHO-
[0 AKUMOHOPA, KOTOPWA Hauunaer TpebBosath
NPUAHAHKA W PEANWIALIMK CHOMX JAKOHHLIX Npas
AKUMOHEpA, & TRIKE OPWAWMECKH OChapueath
KAN08 PeLLaHUE KOMNAHWK W B8 BKUMOHBPOoR.
MNosog AN STOMO, KAK NPABMND, ARKT KPYNHLIS
AKLIMOHEPE! KOMNAHWA, KOTOPLIE HB CTROMATCN K
COBNMOAEHWIO NPaB MHHOPHTAPHBIX AKLKOHBPOR,




5. MpasoBoi HUMMNW3M W HadeXaa Ha ag-
MWHUCTPATHBHBIA PECYPC MHOTMX Ka3axcTaHCKNX
KoMnaHuin. Ykasanuolie daktopsl ofneryaior
WCMONbL30BaHME WHCTPYMEHTOB HENPYXEeCTBEH-
HOMo NOITIOLWEHNA W SBNAKTCA NPU3HaKaMK oT-
CYTCTBMS NOTOBHOCTH OTEYECTBEeHHbIX KoMNaHni
k obopoHe B cny4ae nonbiTkM Takoro nornowye-
HWA. HapaBHe ¢ aAMHHUCTPaTUBHLIM pecypcom
oYeHb BaXHO CO3AaTh pUANYECKWA pecypc ANA
3aLWNTEl KOMNaHWK.

6. HegooueHka CTOMMOCTHW KOMNaHWK U cna-
Boin meHemxkmeHT. KoMnaHuy, UMeloLne CKpbl-
Thifl NOTEHUWanN pocTa, He peani3oBaHHbI W3-3a
cnaboro MeHemMMeHTa, W NepcnekTUBbl nanb-
HEALWEero passuTua — Talke XOopolas MWLEHb
ANA HeapyXecTBEHHOro MornoweHws. 3aluTon
OT 3TOr0 ABNAETCA CBOEBpPEMEeHHas OueHKka no-
TeHuwana BusHeca M NpuBeaeHne MeHeaXMEH-
Ta K ypoBHI0, oBecneuusalollemy peanuiauuio
aToro notexuynana.

Koppynuua Taike OKasblBaeT AOCTAaTO4HO
OLYTUMOI BO3REACTBME HA WHBECTULMOHHBIA
KNAMaT B UENOM W WHBECTMLMOHHYH aKkTue-
HocTe. Moatomy npoBnema TpeGyer Gonee rny-
Dokoro wccnenoBaHwa.

HawGonee npuenekaTensHa Ha Haw Barmag
TeMa coanaHwA Ha choHposoi Gupwe ocobon
MNOLWAAKA ANA 3MUTEHTOB — ManbIi U CpeaHuiA
BuaHec. Takas nnowjaaka ye HecKoneko net
paBotaer Ha MockoBckoW choHpoBol Oupwe -
MMBBE. 31o Ttaike Gbino Gbl NpUBNEKaTENbLHO
C TOMKM 3peHus peanu3audu WHAOYCTpUanbHO-
WHHOBALUMOHHOW MONUTHMKKM, B KOTOPOA manomy
n cpegHemy BusHcy oTeoaWTcAa ocobas ponb.
Munn-IPO — ato cpaBHWTENLHO HOBLIW WHCTPY-
MEHT NpUBMEYEeHWA CpefcTe Ha POCCUMIACKOM
OHOOBOM pbiHKE, KOTOpPLIA B NEPBYH OMEepenb
OPVEHTUpOBaH Ha Manblii W cpeaHuii Buanec.
MMBE yaenser Gonblwoe eHumanne pabote ¢
komnaduamu MEN. Mo MHeHWD cneuwanicTos,
NaHHbIA CermMeHT B CpeiAHECPOYHON NepcneKTH-
BE CTAHET OCHOBHBEIM NOCTABLWMWKOM «HOBLIX ro-
nyBeix huweks Ans hoHAOBOIO pbiHKA.

CoBpeMeHHbie BO3MOXHOCTW Manoro u
cpegHero OGuaHeca, cesA3saHHble C 33EMHbLIM
(bMHaHCMpoOBaHWEM B OCHOBHOM YNWpakwTch B
DaHKOBCKYIO CMCTEMy, koTopas npeanaraer Ao-
CTATOMHO Aoporue npogykTbl. OT BbICOKMX Npo-
LUEHTHLIX CcTaBOK DaHKOB BO3MOXHO OTKa3aTbCH
NyTem UCNoNb3oBaHWA ankTepHaTUBHBIX (hUHaH-
COBbIX WHCTpYMeHTOB. Takol ansTepHaTMBon
MOMET CTaTb BbIXOA HA PbIHOK Kanutana nyrtem
pasmelleHWs akuuidi wiunu obnurauwit Ha Ka-
saxcraHckoid choHaosoi Bupxe (KPB). Beixon

Ha K®E noasonwTt KoMmnadwam MCE npuenekare
thuHaHcuposaHue Ha Gonee BbiroaHsLIX AnA cebs
ycnoeusax. 3aeck w Haspesaet HeobGxoguMOCTb
ofcyXaeHWA BONpOCOB, paspelueHWe KOTOphIX
yNpocTUT Bhixoa Ha pbiHok MCE.

Bo-nepebix, A0MKHEI ObiTe CO34aHBl CTH-
Mynbl ANA BLIXOAA Ha PbIHOK KanuTana, Bo-
BTOPLIX, CAM NPOUECC BbIXOAa HA PLIHOK Kanu-
Tana Aon¥eH BbiTe MaKCUMAaNEHO YNPOLWEH, W,
B-TPETLUX, HaxoWAeHWe UeHHbIx Bymar B cnu-
cke KOE He gomwHo ObiTe oBpeMeHWTEN:EHO
ANA KomnaHwia [4].

BbiX0fi KOMNaHWIA Ha PbIHOK LieHHBIX Dymar
CcreHepvpyeT pocT KonwyecTsa (PMHaHCOBLIX WH-
CTPYMEHTOB Ha pbiHKE LeHHbIXx Gymar. Ho ewe
BOZMOMHOCTW paclUMpeHWA CNWCKa CBR3aHbl C
QTKpbITUEM MCnamekoro UMHaHCOoBOMO LEHTPA.
3to Gyaer ewe ogHa Toproeas nnowaaka, npea-
naraiolas ansTepHaTueHble WHAHCOBLIA Npo-
AYKTHI.

Banx Passutva KaszaxcraHa Havan Bbinyck
ncnamckux Bankoeckux obnuraumi «Cykyk ane-
MypaxaGa» B wione 2012 r. Obnuralmumn Ha CyMmMy
240 MUNMVMOHOB ManNasuncKNX PUHITUTOB C rOAo-
soi Haabaskow B 5,50 % W NATUNETHAM CPOKOM
noraweHns BbINW ycnewHo pacnpesaengHel Ha
pbiHKkax ManaiauM ¥ CPeaw KalaxCTaHCKWX MH-
pecTopoB. [peanoxenue Gbino cdopmupoBa-
HO B pamkax Nporpammbl BbINYCKa MCNamcKux
CPeAHECPOHHbIX HOT Ha o0yl cymmy A0 1.5
MUNNWapaa Manasuicknx PUHITUTOB B COOTBET-
cTeMK ¢ npuHuunamu Lapwara no CTPYKTYpe
«anb-Mypabaxa. Mporpamma Geina opobpexa
LienTpansHbim Garnkom Manawnauu (Bank Negara
Malaysia) W KOHCyNbTaTWBHbIM COBETOM NO LWa-
puary npu KOMWUCCHMKM NO UeHHbIM Bymaram Ma-
naiaui Bo BTopom keaprane 2012 roaa.

3a nocnegHue NATk NeT rmobanbHeIn PhiHOK
CyKyK BbIpOC B CpeaHeM Ha 21 npoLeHT W ero
obwem goctur 8 2011 rogy ogHoro TpunnuoHa
gonnapoe [5].

TeHAEHUUA NOBEbILEHWA 3anHTepecoBaH-
HOCTW B Mcnamckux chuHaHcax satpoHyn w Pe-
cnyBnuky Kasaxctad. KasaxctaH cTpemuTcs K
MOBLILLEHWID MeXayHapoaHoro asToOpUTETa Ha
MWPOBOIA apeHe W CoaencTanio HauuoHansHoMY
pOCTY W NPOLIBETAHWIO rpaxaaH, AnA 3Toro Mpa-
BuWTensLcTEOM PecnyBnukvi npoBoaNTCS aKTUBHARA
paGoTa AnA AOCTWKEHWUA ITUX Lien el KaKk BHYTpK®
cTpaHel, TaK ¥ 3a ee npeaenamu. B ceoem exe-
rogHom [Mocnanun Hapoay KasaxctaHa «HoBoe
necATHneTMe — HOBbIA FKOHOMWYECKVIA NOABLEM
— HOBble BO3MOMHocTM» 29 aHsapa 2010 ropa
aea rocypapctea Hypcynrad HasapGaes oT-
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MeTUN 0 HeoBxoaumMocTy hOPMUPOBaHMA OTEHE-
cTBEHHOro chOHAOBOTO phIHKA B KA4YECTBE pervo-
HaNbLHOO LEHTpa ucnamckoro BaHkuHra c BbIX0-
nom ropoga Anmarel B AECATKY BefyLmnx (puHaH-
coBbIX LEHTPOB Aauw. [ins aToro B Kasaxcraxe
6biN NPUHAT 3akoH «O BHEceHWH NIMEHEHUIA W
OONONHEHWA B HEKOTOpPbIE sakoHoparenbHble
akThl PecnyBnukn KasaxctaH no sonpocam op-
raHuIalMn U AeATeNLHOCTH UCNaMCKUX DaHKoB
W opraHnaauun Uenamckoro (huHaHCNpoBaHNAY.
3aKOHONPOEKTOM NpeaycMOTpeHbl nonpaskk B
pamaaHCKMiA KOAEKC, Hanoroeblit kopekc, 3a-
koHbl «O BaHkax n BaHKoBCKOW AeATENbHOCTY B
PK», «O pelHKE LEHHbIX Bymars, «06 MHBECTK-
LUMOHHBLIX hoHpax», «O rocyaapcTBeHHOW pe-
FUCTPaLMM Npae Ha HeABWXMMOE WMYLLECTBO W
caenok ¢ Hum», «O6 obAsaTensHOM FrapaHTWpo-
BaHWMW AEN03NTOB, pasmelleHHbIX B BaHkax BTO-
poro ypoeHa PK», KoTopbie no3sonaT co3fate
ycnoeus OnA PyHKUMOHWPOBAHUA UCNamMCKuX
GaHKOB, MCNaMCKUX WHBECTMUWOHHBIX (POHAOB,
BhIMYCKa MCNamMCcKuX LUeHHbIX Bymar.

UTo e KacaeTcA MHCTUTYUWOHaNbHBIX WHEE-
CTOpOB, @ B YaCTHOCTH, NEHCUOHHbIX chonpos, TO
npv YCNOBWU AanbHEWLEerno passuTua CUCTEMBI
ucnamckoro (hMHaHCUPOBaHWA, rOCyAapCTBeH-
HOMy perynaTopy Heobxogumo Gyner BBecTd
HOpMaTUBLI NO AONE MCNAMCKUX LeHHbIX Bymar B
WHBECTWUWOHHOM nopTdene choHaos. XOTA, Ha
COBPEMEHHOM 3Tane, Korga npegnonaraeTca ee
pedhopMUpOBaHAE, BOIMOMHO, 3T HOPMbI UMW
Wx oTcyTcTBUE ByayT y4MTLIBATE HANUuWe Ha Ka-
3aXCTAHCKOM PbIHKE HOBOTD WHCTPYMEHTa.

Kak sugum, wHdopMmayuoHHan cocTaBnsio-
Lan WMEeeT BaXHOEe 3Ha4YeHve B NPoABWKEHWW
HOBBIX WHBECTMUWOHHLIX npoaykTos. B aToR
CBA3W HA Hall B3rMAL cnefyeT pa3BwBaTh CeTk
nNpeacTaBUTENLCTE OpOKepCKMX KOMNaHww W B
pervonax. fleno B Tom, 4To Gpokepckux (hupm
AOCTATOYHO MHOTO, HO NOYTH BCe oHW BaaupyloT-
cA B AnmaTtel. EAuHKUYHBLIE UpMbl UMET -
nuans! B Apyrvx ropogax. Noatomy po3HWYHBIM

WHBECTOPaM, NPOXWBAIOLIUM B obnacTax U o6-
nacTHbIX UeHTpax, Heobxogumo obpatuTeca K
cneyunanbHoN KoMNaHuu, npeaocTaBnAoLLEN YC-
nyrv TpaHcdep-arexTa. B OCHOBHOM B PErMoHax
rakoii komnaWuei senseTcA KasnouTa. Yepes
TpaHcdep-areHTa noan MoryT 23KNKHYUTE O0-
roeop ¢ BbIOpaHHOM Bpokepckoi UpMon 1 oT-
KpbiTb Y HEE CHET, a Taloke NepevncnuTs Ha aToT
cyeT AeHbr U OTAABaTh NPUKa3bl Ha NOKYNKY
UNK NpoAaXY LEHHbIX Gymar. Cnefyer OTMETHTD,
uTo KaanouTa TOWe ABNAETCA 4YneHoMm hoHAo-
poro pbiHka KASE W MOXeT okasbiBatk yCiyri
no NpuoBpeTEHUI0 MNK NpoAaXe LEHHBIX Bymar
Ha Hallei 6Gupxe, TO eCTh MOMET BbINONHATE HE
TONLKO hyHKUMW TpaHcdep-areHTa, Ho W opoke-
pa [6]. CnoXHOCTb ANA PETMOHANBHOTO MATEnA,
fOTEHLUMAnNEHOMo MHBECTOPA 3aKkniovaeTcs B He-
AOCTaToMHON MHOPMWPOBAHHOCTH O geATenb-
HocTH W addexTneHocT Gpokepckux Komna-
HWiA, © NPOBOANMBIX TOprax, 06 aMUTeHTax U T.A.
Kpome Toro, paboTHUKW NOHTOBbIX oTAENEeHWA He
Bcerga moryT NpeaocTaBuTb NOMHYIo MHchopma-
UKo, HeobXoAUMYHO MHBECTOPRY.

HemanopaxHoe 3HavyeHue WMeeT U TeXHOo-
normyeckoe obHoBnenue W MOAEPHW3ALIA WH-
topmaumorHeix chctem. B 2011 roay 6Gbin pea-
fIX30BaH NPOEKT, NO3BONAKLLMA NPUHLMNKANEHO
CHU3UTL MPOLIEHT HEWCNONHEHWUA 3aKNKYEHHLIX
Ha Bupe ¢ LueHHbIMK Bymaramv CABNOK, a Takke
sanyweH B 3KCNNyaTtauuio (QUKC-LINIo3, Gnaro-
napna kotopomy WHTepHeT-Tpehaepel U3 pa3HeIx
cTpaH cmoryT BuaeTe KASE Ha ceoux TepMuHa-
nax W y4acTBOBaTh B TOprax Ha Haweih Gupxe
yepes NpUBbIMHBIE ANA HWUX TEpMUHANDI. 2707
NPOEKT NPUHLMNWAnNsHO BaxeH ANA Npuenee-
HWA WHOCTPaHHbIX WHBECTOPOB HA KalaxcTaH-
CKUA peIHOK [B]. .

Takum oBpa3som, noBbilLeHWe WHBECTULMOH-
HOW aKTMBHOCTM Ha pbiHKE UEeHHbIX Oymar Tpe-
Gyer He TONbKO NPUMEHEeHWA HANoroBeIX NbroT
W CTUMYNOB, HO W pAAa PasHOCTOPOHHWX Mepo-
NPUATUIA,

Nurepartypa;

1 BakoH «O BHECEHUN MIMEHEHWA 1 AONONHEHWA B HEKOTOPBIE 3aKOHOAATENbHLIE aKThl PecnyGnuim Kasax-
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©TaH No BONPOGAM PhiHKa UeHHbIX BymMar 1 akuroHepHeix obliectes oT 8 uana 2005 ropa
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Capuivcaroa A, Gonaayoa A. KOpuauyeckuit WWT AnA Balwero Guaneca // Business Lunch. Ne 16. 2005.
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KaHOuoam IKOHOMUNECKUX HAVK,
CMapuiuil HayyHulli compyonux
omoena ucchedosanus

HAYUOHALHBIX PUHAHCO8
Hucmumyma sxonomuxu KH MOH PK

VYACTHE CTPAXOBBIX KOMIIAHUWM
B PAZBUTHH YKOHOMHKH
KA3AXCTAHA

MocpencTeom cBOEH feaTensHOCTU CTPaxos-
LMKK KOHUEHTPUPYIOT B CBOMX pyKax OrpoMHbie
(bVHaHCOBLIE pe3epBbl, KOTOPbIE AKTWBHO WC-
NONb3yOTCA B MHBECTHUMOHHOM npouecce. OT
acpdeKTUBHOCTH W HAOEMHOCTH pa3MEeLIeHMA
BpemeHHo cBoB0AHBIX CPEACTE 3aBUCHT HE TOMb-
KO OOX0[O CTPaxOBLUMKA, HO W ero NNaTexecno-
co6HOCTE, T.e. BOIMOMHOCTE BLINNATE! N0 BCEM
ceoMM obRaatenscTeam. B cesan C 3TUM pas-
MELEHWE CTPaxOBbiXx pe3epBOB HaxOQWTCA nof
MECTKMM KOHTPONEM CO CTOPOHBI rocygapcrea.

B PecnyGnuke KazaxctaH pa3MmelieHve
pesepeos perynupyetca MHCTpykuweh o Hop-
MaTUBHLIX 3HAYEeHWAX W MEeToAWKe pac4eTos
npyAeHUMansHeIX HOpMaTWBOB CTPaxoeoW (ne-
pecTpaxoBOoYHOW) OpraHu3auuM, HOpmaTuea
AOCTAaTOMHOCTA Mapxku nnarexecnocobHocTu
CTPaxoBoW rpynnel, opMax v cpokax npeacrae-
NEeHWA OTYETOB O BLINONHEHWW NPYAEHUMAENbHBIX
HOPMaTHBOB.

CobnioaeHre npeaycMoTpeHHbiX VHCTPYK-
UMeiR ycnoeuin nHeecTupoeaHuAa 00A3aTenbHbl
ANA WCNonHeHWs BCEMW CTPaxoBbiMW OpraHi-
aaumamu KaszaxcraHa. [1nA KOHTpona 3a CO-
GniogeHwem cTpaxoBLlMKaMK YCTAHOBNEHHBIX
TpeboBaHuii B cocTae (PMHAHCOBON OTHETHOCTH
CTpaxoB0oi opraHM3aunn BKNOYEHa cneuwnanb-
Has dopma, oTpaxawwan pasmelieHve akTu-
BOB, NOKPLIBAIOLLUX CTPaxXoBbIie pesepshbl.

Crpaxoeas (nepecTpaxoBo4Hasn) oOpraHu-
s3auma PecnyBnukm KaaaxcraH MomeT pasme-
LaTk CBOM aKkTHBLI B LieHHbIe Bymary, uMmelowmne
MENAYHAPOAHYI0 PERTUHIOBYIO OLEHKY HE HIXKE
«BBB-» arentcTBa «Standard & Poor's», wnu
PEATUHI aHANOrM4HOro YPOBHA OAHOM K3 APYIUX
PEATWHIOBLIX @areHTCTE, SMUTWPOBaHHbLIE Cneay-
LMK MeXayHapoaHEIMK (DMHaHCOBBIMK Opra-
HU3aLMAMMK:

1. MexayHapoaHeim GaHKOM PeKOHCTPYK-
LA U pa3snTuA.

2. Esponeiickum GaHkom peKoHCTPYKLWW W
pa3suTuA.

3. MexamepukaHckum GasKkom paseuTua.

4. BaHKoM MeMayHapoaHbIX PACYETOB.

5. Aanarckum BaHkom pa3BuTus.

6. AcdbprkaHckim GaHkom passuTHA.

7. MexayHapogHoil thvHaHcoBOW Kopnopa-
LHen.

8. Mcnamckum BaHKOM paBUTHA.

9. EBponeiickuM MHBECTULMOHHBIM BaHKOM.

10. EepaauiickvmM BaHKoMm pas3suTUA.

Mpu ocywecTeneHuu WHBECTULIMOHHOR Ae-
ATENLHOCTH CTPAXOBLIMW KOMNaHWAMK OOMKHbI
cobnwgaTteCA NPUHUMNGEL NWKBWOHOCTH, NpW-
6binbHOCTH, Aueepcudnkaunn. Cnegyer oTMe-
TWTb, YTO AaHHbIE NPWHUMNGI sBnAtoTcs obile-
NPW3HaHHLIMK B MUPOBOW CTPaxXOBOW NPaKTUKE.

Moa NAKBMAHOCTLIO AKTWBOB NOHWMAaETCH
BO3MOXHOCTE GeicTporo w BesywepGHoro o6-
palleHWUA X B AEeHEXHYK HANW4HOCTL ANA Bbl-
NOMHEHWs CTPaxoBLUMKOM cBoux obazarenscre
Nno cTpaxoBbiM BbinnATaM. 3TOT NPUHUMN WMeeT
BamHOe 3HayeHve AnA nioboi KoMnaHwn B Nio-
Go# oTpacnu HapogHoro Xo3ANCTea. [locTaTouHo
OTMETUTh, YTO NWKBWAHBLIE AKTUBBI MMEIOT BbICO-
KWit CTATYC NpU OLIeHKe NopThens KoMnaH1a.

MpwW npoEeAEHMU CTPAXOBLLUWKOM PUCKOBbLIX
BWOB CTpaxoBaHWA, 0cOBEHHD ECni CTPaxoBon
noptdent COCTOMT W3 BbICOKOPWMCKOBEIX BWAOB
CTPAxXOBaHWA, MOXET BO3HWKHYTb HeobxoaW-
MOCTbL B OYeHb KOpPOTKOE BpEeMs NpeBpaTvTb
CBOW SKTWUBLI B HanW4HbIe OEHbMM ANnsA norawe-
Hua oBsaaTenscTs npen crpaxosarenamu. OT-
clofia CNeayeT, 4To K KOMNaHWAM, 3aHWMaloLLMM-
CA PWCKOBbIMW BWAAMKW CTpaxoBaHWA AOMKHEI
npeabLABNATECA Gonee xecTkue TpebosaHua No
oBecnerMeHnio NMKBMAHOCTY CPeacTe.

B COOTBETCTBMM C NPMHLMNOM NpWBbinkHO-
CTH BNOMKEHMA PECcypChl AONXHEI pa3MelLaTeCA C
Y4ETOM CUTyaLWu Ha pbiHKe KanuTanoBnoXeHWn
W AOMKHB! NPUHOCUTE NOCTOAHHYIO M AOCTATOYHO
BbICOKYI0 NpUBLING.

CornacHo npuHUMny aueepcudukalun He
NOMKHO AONYCKaTbCA NpesanupoBaHve Kakvx-
nwBo BnoxeHunit Hag apyrumi. CTpyKTypa Bno-
weHWil kanuTana He gomkHa Gbite ogHoGOKOW,
He [OMKHa AONYCKATLCA PerMoHanbHas KoH-
yeHTpauwa kanwtana. [aHHeid NpUHUMN Cno-
cobcTeyeT pacnpefeneHvio WHBECTULMOHHBIX
PUCKOB, KOTOPbLIE MOTYT BO3HWKHYTb B 3aBUCK-
MOCTH OT BMAA BNOMEHWA W Tem Cambim obe-
cne4yMBaeT YCTOWYMBOCTE WHBECTWLIMOHHOIO
noprchena crpaxoselwuka. B taGnuue 1 npea-
cTaBneHsl NoKasaTenu WHBECTMUMOHHOW nes-
TEeNBHOCTH CTPaxoBbiX KOMnaHwi Pecnybnukn

KasaxcTaH.
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Tabnuya 1
MHBeCTHLUHOHHBIA NOpTdens CTPaxoabiX xomnaHui PecnyBnuki KasaxcTaH (MnH. TeHre)
Fr HanpasneHus 2008 2010 2011
anoxeHWn aKTUEOB
Temn Temn
Cymma | AONA Cymma | pons pocTa cymma | AonA pocta
MocyaapcTeeHHbIe 19 000 96 |429632| 2206 | B 23 |440640| 194 4.6
LeHHbie Bymarn PK pasa
Brnaaw B Baxkax 70 149 | 339,9 | 75 986,5 336,5 —-40 |70699,7 3305 -T,0
BTOPOro YpoBHA
LieHHbie Bymarin Mexay- 38 00 | 208649 1.0 g543 | 56168 2,4 B 2:;2
HapoaHb!X PUHAHCOBEIX pasa pa
opraHusauui
Mawn MHBEECTULUHMOHHBIX 138 0,1 149,1 0.1 88,0 1272 01 —14.7
hoHA0B |
HerocygapcTBeHHEI 67 011 | 333,8 |59430,6 2286 | --11,3 |[820399 335.4 338,0
LeHHBIE Bymarn
amuTeHToR PK 4
rocyaapcTeeHHbIe 1006 05 | 5312 286 B53 | 57851 25 7.9
LeHHble Bymarn uHo- pasa
CTPaHHBIX IMUTEHTOB
HerocynapcTBeHHsE 4 498 23 [132093| 64 829 |126368| 56 -5,0
UeHHbIe Bymarn aMuTEH- pa3a
ToR — Hepe3uaeHToe PK
Onepauun «OGpatroe | 27473 | 1138 | 87798 | 42 68,0 | 95892 | 4,1 9,2
PENO=»
Wroro 198 314 | 1100,0 |208 034 6| 1100,0 49 [231460,7| 1100,0 11,3

AHANW3NPYA CTPYKTYPY MHBECTULMA Ka3ax-
CTAHCKNX CTPaxoBbiX KOMNAHWW, HAAo noa4vep-
KHY Tk, 4To B 2008 rogy ocHoBHas 4acTe pesep-
BOB cTpaxoBuukos Geina snoxeHa B HaHkoe-
ckue neno3utel (39,9%) v B HerocynapcTeeH-
Hble LeHHble Bymarn amutedtos PK (33,8%),
TOrAa Kak B rocyAapcTBeHHbIe ueHHble Bymarn
6bino pasmelleHo Toneko 9,6%, a B rocynap-
CTEEHHEIE LieHHble ByMarn WHOCTPaHHbIX aMK-
TeHToR =0,5%.. Ho 8 2010r. u B 2011r. Habniwo-
nanacb TEHAEHUWA yBenu4yeHus BNOMEHWA B
rocyAapcTBEeHHble LeHHble Bymary - 20,6%, »
19,4%, B To e Bpema AONSA BNOXEHWA B one-
pauun «OBpatHoe PEMO» pesko ymeHbluu-
nack no cpagHeHwio c 2009k, noyTy B 3,5 pasa
W cocTaBuna cooTBeTcTBeHHo 4,2 % n 4,1 %.
Wa Tabnuisl 1 BUAHO, 4TO B MHBECTMLMOHHOM
nopTchene cTpaxoBbix KOMNaHWA HaWBoNbLLUA
yAenbHbl BEC 3aHuManu Bknapel B GaHkax
gToporo ypoeHa 36,5%, HerocyaapcTBeHHbIE
ueHHsle Gymarn — 28,6 % n rocynaapcTBeHHble

ueHHble BGymarn — 20,6%, KoTOpbie ABNAKTCH
caMbiMi HaLeXHbIMW MHCTPYMEHTamW, HO W
[0X04 NO HMM HW3KWRA, He Gonee 10%. Takum
oGpa3som, WHEECTULMOHHBIW napTdens oTeve-
GTBEHHbIX CTPaxoBbiX KomnaHwi Ha 60% co-
cToWT W3 Ge3apMCcKoBLIX U ManofoXoAHBIX thw-
HAHCOBbIX MHCTPYMEHTOR, B TOM YWCne Bknaabl
8 Gankax v ['LE. OroT (hakT cBMaeTenLCTBYET
0 TOM, MTO CTpaxoBble KOMNaHuW W3-3a orpa-
HUYEHHOCTH (DMHAHCOBbLIX WHCTPYMEHTOB He-
pocratoyHo apekTUBHO UCNoNb3yioT cbepe-
WEHWA HaceneHwa B (huHaHCWpOBaHWN WHBE-
CTULUWOHHBIX NPOEKTOB.

Ha ocoBeHHOCTH WHBECTULMOHHON NOMWUTH-
K, NPOBOAMMON Ka3axCTaHCKUMKU KOMNaHWAMK,
No HalleMy MHEHWI0, OKa3sblBaloT BnusHWE Kak
BHELLHWE, TaK W BHYTPEHHWE N0 OTHOLeHWID K
cTpaxoeoil cucteme daktopbl. K BHEWHUM ha-
TOpaM MOMHO OTHECTW Takwe, Kak 3apoxpeHve
pbiHKA LeHHBIX Oymar, passuTue TOProenv rocy-
AapcTBEHHBIMW LigHHbIMK Bymarami.




BHyTpEHHHE NPHUYWHBI — pPOCT obbemoB
CTPaxoBblX onepauwin, a COOTBETCTEEHHO, W
go3moXHocTel anA Gonee akTMBHOW WHBECTW-
LMOHHOW AeATenbHOCTW, NOCTENneHHoE npwoG-
pereHue CTpaxoBLiMKaMu OnbiTa paboTel No
WHBECTMPOBaHWIO CBOWX AKTWBOB. Hemano-
BaXHbIM ABNAETCA TO 06CTOATENRCTBO, 4TO OHW
Ha4yanu NoHWMaTh: onepauui NO0 WHBECTUPOBA-
HMIO CPeACTB MOMYT AaTh DONbLIMIA AOXOA, HEM
onepauuu no NPAMOMY CTPaxoBaHWIO, NOITOMY
IHauWTensLHO NpoAyMaHHee cTany CTpouTe BCHO
WHBECTULIMOHHYIO nNonuTuKy. [nA coBepllieH-
CTBOBAHMA WHBECTULIMOHHOW OEATENbHOCTH,
yNyYLLIEHNA €€ KOHeUHbIX pesynsrartos B CTpa-
XOBbLIX KOMNaHWaAxX cTanu co3nasaTkCA OTAenNb
no ynpaenexmnio puHaHCOBLIMK pecypcamu. 3T
oTAenbl 3aHUMAIOTCH U3YYEHWEM PBIHOYHBIX YC-
MOBWA WHBECTUpPOBAHWA BPEMEHHO ceob0oaHbIX
[eHeXHbIX CPeAcTB, NPOBOAAT coBCTBEHHYO
paHxpoBKy GaHKoB M ApYrux (PMHAHCOBO-Kpe-
AWTHBIX yYpexaeHun, aenawTt eeiBop meway
MHOFOYMCIEHHBIMW WHBECTULWOHHBIMKA NPOeK-
Tamu. Ha aToit ocHoBe KomnaHwsmu pa3spaba-
THIBAIOTCA NPOrPamMMbl ABUKEHNA (DUHAHCOBbIX
pecypcos.

O6wWwan nonoxnTensHaa AMHaMWKa No3Bo-
nseT NpPorHoaWpoBaTh CyulecTBeHHOE YBenW-
yeHwe WHBECTULMOHHOW pOnK KasaxcTaHCKWX
CTPaxoBbiX KOMnaHwi B Bnukalwen nepcnex-
TWBE.

BMmecTe ¢ TeM B HacTosllee Bpems obbeMm
pecypcoB, akkyMynupyembx Ka3axcTaHCKUMK
CTPaxoBbiMW KOMNaHWAMW HEBENuK. Tak, no
MMEHLUMMCA CTaTUCTUHECKUM [aHHBIM Pecny-
Gnukn KasaxcrtaH, cymma nocTynneHwi crpa-
XOBbIX Npemuid Ha Hawano 2011 r. cocTasuna
1399639 MnH. TeHre, COBOKYMHYK BENWHWHY
CTPaxoBbiX pe3epsoB MOXHO OLUEHUTb B CyMmmy
114919,2 MNH. TEHre, a Benu4nHy COBCTBEHHDbIX
CPeACTB CTPaxoBbiX opraHwaauni — 208657,6
MnH. TeHre. Takum o6pa3om, COBOKYMNHBIE WH-
BECTULWOHHBIE BO3MOXHOCTW CTPaxoBoro PbiH-
ka KasaxctaHa Ha navano 2011r cocTaensinu
463540,7 MnH. TeHre.

WHBIMU CrioBamu, AN oTe4ecTBeHHbIX CTPa-
XOBIMKOB XapaKTepHa HW3Kan KanuTanuaauus.
MpUduHa ToMy BUGUTCS, Npex(ie BCero, B HeAo-
OLeHKe ponu W MecTa cTpaxoBaHWA co CTOpO-
Hbl rocygapcrea, noTeHunansHbIX WHBECTOPOB,
UMEIOLLIMX BOIMOXHOCTE BKNaAbiBaTE kanutan B
CO3faHWe W pa3BuThe CTPaxoBhiX opraHu3auni,
a Taoke noTpebuTeneil cTpaxoskix ycnyr Ecnu
B pasBWTbix CTpaHax AoNA CTPaxoBbiX npemmi
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a senwunHe BBMN gocturaet 8-12%, T0 B Hawewn
cTpaHe Ha Havano 2011 r. 3TOT nokasaTenk co-
craensan ecero 0,73 %.

B HacTosllee BPEMS B MUPOBOW NpPaKTUKE
CTpaxoBbie KOMNaHWW BCe 4ale ocyLUecTens-
0T KpeauToBaHve pasnnyHbiX cthep u oTpac-
el X03IRNCTBEHHON AEATENLHOCTH U BO MHOTWX
cTpaHax 3aHMMaloT nocne BaHKoe BEOYLIWE NO-
LMK B KaYecTee NOCTaBLUMKOB CCYAHOTO Kanu-
Tana. Kpome TOro, xapakrep aKKyMynupyembix
CTPaxoBbIMW OPraHM3aunAMN AeHEKHbBIX PECYP-
COB MNO3BONSAET WCMONb30BaTk WX ANA A0NFO-
CPOMHBIX NPOW3BOACTBEHHBIX KanuTanoBnoxe-
HUIA Yepe3d pbIHOK LEEHHBIX Bymar. 310 obycnoe-
neHo Tem, 4To o6beMbl NPUBNEKAEMbIX AEHEN-
HblX CPEACTE W A0X0Abl OT aKTUBHBIX onepauvn,
KaK NpaBvno, 3HaYUTeNbLHO NPEeBbILIAT CyMMBI
CTPaxoBblX BbINNAT, 4TO NO3BONAET CTpaxoBbiM
opraHW3auvam MOCTORHHO yBENWUMBATE WHBE-
CTMLMOHHbIE BNOMEHWA B A0XOAHLIE cpepol
XD3AMCTBOBAHWA, NEpCneKkTWBHbIe NpPOEeKThl,
JONrocpoYHbIE UEHHBIE Bymaru, Nog HeaBuKW-
MOCTb W T.4.

B pa3suTbix cTpaHax Gonelwas 4yactb WH-
peECTUUWA npeacTasneHa AONrOCPOYHBIMK BNO-
WEHWSIMIA, OCYLLeCTBNAEMbIMK 338 CHeT CPedcCTs
CTpaxoBbiX KOMNAHWA N0 CTPaxOBaHWIO MU3HW,
70 B KasaxcTaHe vx OCHOBHas 4acTb — 3TO Kpa-
TKOGpO4YHbIE AKTWUBHI. YyacTue oTe4ecTBeHHbIX
CTPaxoBLWMKOB B WHBECTULIMOHHOM npouecce
HOCWT MHOTOA CNeKyNATUBHBIN XapakTep. Kpome
Toro, cpeaHue M Menkue cTpaxoBbie KOMNaHUMW,
He obnapan AOCTAaTOMHbIM MHBECTMLIMOHHEIM no-
TeHUWanom, He CTPeMATCA CaMOCTORTENBHO Bbl-
XOOWTb Ha dhOHAOBLIA PBIHOK.

Sramw  obcToATENECTEBAMMU o6 BACHAETCA
HenpopaboTaHHOCTb BONPOCOB HayuHoro obo-
CHOBaHWS W Pa3BUTUS NOAXOA0B K opraHu3aumm
WHBECTULMOHHOW  ABATENbHOCTH cTpaxoBbiX
KOMMaHwil B Hawewl cTpaHe. OpnHako no mepe
pa3suTuA oTeqecTEEHHOW KOHOMWUKM W CTpaxo-
BOrO phIHKA, CUTYaLWUA Gyner MEeHATLCA. Torpa
npobnemMs! WHBECTMUMIA 3aiiMyT BeayLiue nosi-
UMW B CTPaxoBoW Hayke, Kak 310 HabniopaeTca
3a pybexom.

BO3IMONKHOCTH CTPaxoBOH KOMNAHWK NO yHa-
CTVIO B MHBECTWLIMOHHOM npoLiecce onpeaens-
joTCA @8 WHBECTULMOHHBIM noteHumanom. lNoa
WHEECTHLUHOHHEIM noTeHuManom CTpaxoBoW
opraHuaauun Mol noHUMaemM COBOKYNHOCTE A€-
HeXHBIX CPEACTB, KOTOpble ABNAIOTCA BpeMEHHO
wnu oTHocuTensHo ceoboaHBIMK OT CTpaxoBbixX
obsaaTenscTB W MCNONb3yTCA ANA WHBECTW-
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POBaHWA C UENbI NONyYeHWA WHBECTULMOHHOMO
noxona.

[1na MHBECTMPOBaHWA CTPAXOBAA KOMMNaHWA
MOMET WCNONB30BATH TONLKO 4acTbh MMEOLWMX-
CA [IeHEXHbIX CPeAcTB, K KOTOPbLIM OTHOCATCA
cTpaxosoi hoHA W cobcTeeHHBIR KanuTan. [pu
aToM, BpemeHHo ceBoboaHbIMWM OT CTRaxoBbiX
oBa3aTensCcTe AeHEXHBIMU CpeACcTBaMWU ABNAET-
cA cTpaxoeol cdoHA A0 ero MCnonbL30BaHWuA Ha
CTpaxoBbie BbiNnaTel. B 3TOM CBOEM KayecTse
OH OKa3bIBAET 3HAYUTENBHOE BNWAHME HE M3Me-
HEHWE WHBECTULIMOHHOMO NoTEHLUWAaNa CTPaxoBo-
ro obLecTea B 3aBUCMMOCTH OT HanW4ua U 0oL-
ema cTpaxoebix Beinnar. CobeTeeHHBIN KanuTan
ABNAETCA OTHOCWMTENLHO ceBoBoAHbIMK OT CTpa-
¥OBbIX 0BA3aTeNbLCTE AEHEMHBIMW CpeaCcTBamM,
KOTOPLIE MOIYT MCNONB30BATLCA ANA CTPaAX0BbIX
BbINNAT B cry4Yae HenoCTATOMHOCTW Cpeacre
cTpaxoBoro hoHaa. Ux BenuymMHa C BbICOKOKN CTE-
MeHbI0 BEPOATHOCTY NOAAAETCA NMAHUPOBAHWIO,
M OHa 3Ha4YMTENEHO MEHbLUE BNWMAET HA W3MEHe-
HWEe WHBECTUUWOHHOM NOTEHUWana cTpaxoBoro
obwectea. Takum obpasom, peanvaauna WHBe-
CTULIMOHHOM NoTeHUMana cTpaxoson KOMNaHuK
npeactaenser coboi npouecc WHBECTUPOBaHWUA
cTpaxoBoro ¢poHaa w cobcTBEHHOrO KanuTana.
JKoHOMUYeckue ocobeHHoCTH thopMUpoBaHUA W
wcnonb3oBaHMAa cTpaxoeoro choHaa npeanonara-
0T Hanw4ve COOTBETCTBYHOWMX ocoBeHHOCTEN B
€70 WHBECTUPOBAHUK W 3HAYUTENBHOE OTNMYKME
JlaHHOro npouecca OT WHBECTUPOBaHMA COB-
CTBEHHOIo KanuTana.

B coBpemeHHLIX YCNoBUAX rocyfapcTBeH-
HOE perynWpoBaHWe WHBECTUPOBAHWMA CTpaxo-
BbiX hoHaoe TpebyeT, Ha HawW B3rNag, seege-
HWA W cobnwgeHus AONONHWTENBHOMD MNpPWH-
uuna pasmelleHWs CTpaxoBbiX peaepeos. I3T0
NPUHUKWN KOHTPONA 338 MHBECTHLUMAMK (NOAKOH-
TPONBHOCTK) CO CTOPOHBI CTPAXOBLMKOB. 3TO
o3Havaetr obecnevyeHwe peanbHOW BO3MOMXHO-
CTU ONA CTPaxoBbiX KOMNAHWA OCYLUECTBNATHL
KOHTpPONGL 38 pasMelleHHbIMKY pedepeamm NyTem
Y4acTWs B COBETAX AWPEKTOPOB NPeanpuaTHi,
B KOTOpble caenaHbl WHBECTULWK, perynapHo-
ro nonyyeHws WHdopmMauuu o NPUHUMaEMbIX
yNpaBneHYeckux pelLeHuax, o Tekywem huHaH-
COBOM COCTOAHKMKM W T.N. B HacTORALLEee BpemMA Yy
CTPAaXOBLUMKOB HET HW BoaMoxHocTel Beibopa,
HW cnocoboe BoaneAcTBns Ha 3pPEKTUBHOCTD

CROMX WHBECTHLWA.

MpUHLMA NOAKOHTPOMNBHOCTH coBCcTBEHHBIX
uHEEcTUUMA ocoBeHHO akTyaned B YCNoBUAX
pasBvBaloWwencs 3KOHOMUKA 1 OTCYTCTEMA CTa-
GunbHoro “npoapaqHoro’ (OHAOBOMO PbIHKA.
Buas rmaeHylo Lenb rocyfapcTBeHHOro perynu-
pOBaHMA CTPAXOBON AEATENBHOCTW B NOAAEGPHE-
HWW NnaTexecnocobHOCTH CTPaxoBLUMKOB Nepeq
CBOWMM KNWeHTamMu, 3akoHojaTenu W OpraHel
HapIopa coeeplueHHo He obpallaioT BHUMaHue
Ha coBnaeHwe Nnpae camux CTPaxoBbiX KOMNa-
HWIA KaK UHBECTOPOE.

MNepeyncneHHsle HepocTaTkn Tekyllero
perynupoBaHua WHBECTULUWOHHOR fAeATenk-
HOCTW CTPaxOBLUWMKOB BhIHYXAAKT CTpaxoBbie
KOMNaHWA WCNONbL30BaTbh ABa NyTH BbiNONHe-
HWS yCTaHaBNMBaeMmblX rocyAapcTBOM npasun
pasMeLleHWs CTpaxoBbix pesepeos. 370, nubo
chopmaneHoe cobniofeHve npasun pasmelle-
HWA TONbKO HA onpenenaHHy OTYETHYIO Aary,
YTO BHOCWT AOMNONHWTENbHbLIE OCNOMHEHWA B
paBoty cTpaxoswukos. JlnbGo dakTtuieckoe
cobngeHne Npaenn pasMmeLlledHus, npu KoTo-
poM YLUEMISAKTCA WHTEpeckl cTpaxosaTenem,
Tak Kak He WCNoNb3yerca NoTeHunwan WHBECTH-
LUMOHHOIO NpupocTa crpaxoBbix OHAO0B, 4TO
obecneunno BGbl crpaxoBaTensm CHWKeHWe
LUEeH Ha CTpaxoBble YyCNyru u ysenuyedue crpa-
XOBOIo NOKPbLITHUA,

OTeuyecTBEHHbIA CTPaxXoOBOW PbiHOK Xapakre-
PU3YeTcs NoYTW NOMHON ero KOHUeHTpauWwen Ha
KparKocpodHbIX puckax, [lonrocpovHoe cTpaxo-
BaHwe xw3Hu cnabo paasveBaeTcA, CTpaxoBaHwe
OTBETCTBEHHOCTH HE pPa3BWUTO B AOMXKHOW Mepe.
WMHBECTULMKN TOXE KPaTKOCPOYHBI, W peaynktart
3TOro — OTCYTCTBUE BOSMOMHOCTW ANA CTPaxos-
LWKOB, 3aHWMAaIOWWXCA WHBECTULMAMMW, Hako-
NWTb COOTBETCTBYIOWMIA onbiT. B kayecTee npea-
NoMeHWW No COBEpPLUEHCTBOBaAHWIO ynpaBneHWsA
WHBECTULIMOHHBIM NOpTgienemM CTPaxoBbiX KOM-
naHuih Heobxogumo ykasaTe Ha HeoBxoOMMOCTb
pasBnTUA BCEX HEHpEBﬂEHHﬁ HHEEG’THWB&HHH.
NOMCK WHBECTULMOHHBLIX WHCTPYMEHTOB C Yy4e-
TOM CNeundnKM pasBUTUA IKOHOMMWKW pervoHa.
MHBECTULMIM CTPaxoBbIX KOMNaHWi, MoryT GeiTk
yBA3aHbLI C PErMOHanbHbLIMA UHTEpPECaMWA Yepes
ofinacTHeIe UNu rPoACKWe KOHLIENLYMW pa3suTHA
pervoHa, WHBECTULWOHHBLIE NporpaMmel passu-
TWA W apyriue thopmbl.
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[ocydapcmeentblil yHusepcumen ynpasienua
2. Mockea

MNOTEHLHAJI HEBOJIBIINX
HE®TEIOBBIBAIOLLIMX KOMITAHHH
KA3ZAXCTAHA

OB6Len3BecTHa BaXHAA ponk HedTeraloeo-
ro cektopa B ofecneqeHn IKOHOMWHECKON He-
3aBMCMMOCTH, 3HepreTuyeckoil BGesonacHocTk
CTpaHbl U BOIMOMHOCTWA WCMONB3OBAHUA dhaxTa
obnapawua pecypcamu W NPOW3BOACTBEHHBIM
noTeHUManoM ANA pelleHWs BHEeLUHe3IKOHOMK-
Jeckux 3agad.

Mo noaTeepwaeHHbIM 3anacam Hedtk Ka-
aaxctaH BxoguT B8 Yucno 15 eegyuwux cTpad
Mupa, obnanas 3% MUpOBOro 3anaca HedTh [1].
HedrerasoHocHble paioOHbl 3aHMMAaT 62% [2]
nnowaau pecnyBnuku u pacnonarawt 172 He-
TAHBIMY MECTOPOMAEHUAMU, U3 KOTOPBIX Bo-
nee 80 — HaxoaaTca B paspaboTke [3].

Ana axkoHomwkw Kaszaxcrana HedTenobeil-
BalOLas OTPAcNb ABMAETCA KIKYEBOW. OnHo#
W3 COCTaBMRAIOLWMX OCHOB rOCYAapCTBEHHOMO
cyeepenuTeTa PecnyBnukn Kasaxctad ABNAET-
€A rocyfapcTBeHHan CODCTBEHHOCTL Ha Heapa.
locynapcTEOM Ha 3akoHodarensHoM ypoeHe 3a-
KpenneHo NpaBo KOHTPONA Hag COCTORHWEM W
YCNOBWMAMW MCNONbL3OBaHWA Heap CTpaHsbl B Ue-
MAX 3alUTEl HAUMOHaNbHBIX WHTEPECOB, coxpa-
HEHWA W YKpenneHns NPoMbILLINEHHOro NoTEHLN-
ana. Mpasoobnapartenem HedTH, Haxoasawehcs
B ecTECTEEHHOM 3aneraHuy B Hegpax PK, AgnA-
etca PecnyBnuka KasaxcraH.

OcHOBHbIMW HOPMaTWBHBIMW 8KTaMK, PEry-
AMPYIOWMMKN NPaBOBbIE OTHOLIEHMA NO BONPO-
caM NpoBefeHus padBenk, pobeiun HedTH
OLIEHKM Heap OO0 nocnefHero BpemMeHu Buinn
3akoH PK «O HedTv» oT 28 nionsa 1995 ropa
[4] v 3akoH PK «O Heapax u HeApOnonk3oea-
Huu» oT 27 sHeaps 1996 ropa [5]. PaccmoTpUM
WX BKpaTue.

dakoH PK «O Hedbtv» perynupyeT OTHOLE-
HWA, BO3HWKaOWMWe Npy npoBeaeHUi HedTAHBIX
onepauvii Ha TeppuTopKuMW, Haxoaslenca noa
jopucnpyaeHumeit PK, B ToM Y1cne Ha MOpe 1 BO
BHYTPEHHUX BOpoemax. Kpome Toro, HacTosAllee
3aKoHopaTenscTeo ycTaHasnusaer obiiwe Tpe-
BosaHus BesonacHocTW B 0BnacTh TEXHUHEeCcKoro
perynupoBaHna K HedT W npoueccam ee Wna-
HEHHOrO LMKNa ANA XKU3HW U 300pOBBA HenoBe-
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Ka W okpyxatowen cpeabl. CoBCTBEHHUK HedTh,
NOAHATOW Ha NOBEPXHOCTb, ONpPefenAeTcA KOH-
TpakToM. CneayeT OTMETUTDL, YTO 3anackl HedT
Ha MECTOPOXOEHWW W YPOBEHb M3BNEKaeMocTH
HedTv nognexaT oba3aTentHON rocyaapcTBeH-
HOW aKCNepTWae v yTeepxaeHuio [ocyaapcTeeH-
HOW KOMMWCCHW MO 3anacam None3HbIX WCKonae-
Mbix PK.

PecnyGnuka KasaxcTaH Takxe obnagaet
nepeooMepefHLIM NpaBoMm  Ha npuobpeTeHune
HedT ¥ NOAPAAYWMKOB NO LEHaM, He npeekiwa-
OLLUM PbIHOYHBIE B AaHHBIA MOMEHT BpEMEHMW.
O6bemMbl W ycnoews LexooGpa3oeanns onpeae-
NAKTCA OTAENbBHEIM COrnalleHueM. Kpome TOro,
B cny4ae HacTynnNeHWa CTUXMAHBIX bencremni,
Jpe3sbMaiHbX cuTyauni [6], BOiHbI, [pasu-
TenbcTeo PK MoXeT pekBMaupoBaTs 4acTe UNW
oo HedTh, NpUHaQNeXawyo HeOponone308a-
Tenio Ha npase coGCTBEHHOCTW WNW npaee Xo-
aAiCTBEHHOMO BNajeHus B 0AMHaKoBOW Nponop-
LMK OT YPOBHA chakTuyeckoh AoObI4M HedTw.

9akoH PK «O Hegpax W HeLponons3osa-
HUM» ABNAETCH oBWWM ANA perynupoeaHus oT-
HOLIEHW obbekToB W CyGLEKTOB HEOQpononbL30-
paHvA. [aHHeill 3akoH perynupyet OTHOLUEHWA
B cthepe Heapononb30BaHWA W HanpaeneH Ha
3alMTY WHTEpPEecoB CTpaHbl, payuoHansHoe W
KOMINEKCHOE W3yHeHue U UCnonsL3osaHne Heap.
B pamkax OaHHoro 3akoHa NPOBOAWTCA [OCY-
[ApCTBEHHAA NONWTHKAa B ofnacTk Heaponone-
sopaHuA, obecneynBalnTCcA rocyfapcTeeHHbIe
W perMoHankbHolie WHTEepechl BOCNPOW3BOACTEA
MUHEpansHo-ChipbeBol 6asbl, obecneynsaeTcA
npaeoeas ocHoea AnNA perynupoBaHus onepa-
UWiA U OTHOWeHWA B cdepe paapabotin Heap.
a TalKe OroBapUBAIOTCS YCNOBMA ANA NpuEne-
YeHWA WHEECTULWA B NpoBeaeHWne onepauwi no
Heapononk30BaHKU, rae obfaarensHeIM YCno-
BueM SBNAETCA 3KOHOMWYECKW appexTHBHOE
OCBOEHWE BCEX BWI0B pecypcoB Heap Ha ocHoBE
WCNOnNL30BaHWA BEICOKUX TexHonorvin 1 NONOXKW-
TeNbHOW MPaKTUKA paapaboTku MECTOPOXAEHWUA,
a Take obBecneveHne BesonacHocTH WHIHA W
3f0poBLA Nioaen. HeobBxoauMbIM ycnoBuemM A+
cybLeKToB HegpononsaosaHna obecnedenne
rnpeaoTepaweHna JarpA3HEHUA Heap Kk cHWKe-
HWEe BNWSHUA onepauui no HEeNpPoNONbL3I0BaHWIO
Ha OKpyMXaloLLyio Cpeay.

24 wions 2010 ropa MNpesnieHToM PecnyBnu-
i Kazaxcrtad Gein noanucad HoBblin 3akoH «O
Heapax W Heapononb3oBaHWny. Hoeblid 3aKoH ©
Heapax npuagaH 3ameHnTb sakoHbl PecnyBnukm
Kaazaxcrad «O Hegpax W Heapononb3oBaHui» 1
«O HethTun. B cBA3N C ITUM pRA NOHATHA 3a-
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koHa «O HedTv» BbiN paclwmpeH Ha BClo cepy
HEeApoOnonNk30BaHWA. Tak, NOHATUA «onepaTop»,
«CTpaTerMyeckuid NapTHep» PacnpocTpaHAlTCeA
B COOTBETCTBMKM C HOBbIM 38KOHOM O Heagpax He
TOMNBKO HA KOHTPAKTEI Ha NPOBEAEHNE HEMTAHbIX
onepauuii, HO U Ha BCe OCTanbHble BUABI KOH-
TpaKToB Ha HeapononbiosaHue. Takum obpa-
30M, MOMHO CKa3aTh, 4TO HOBLIA 3aKOH 0 Hegpax
HanpaBneH Ha yHuukaunio 3akoHoaaTensCcTea.
Monaraem, 4To camo obbegnHeHWe 3aKOoHOB O
HedTh 1 0 Heppax 1 Heapononb3oBaHUKM He NpK-
Benet K kakoMmy Bkl TO HW BbINO cywecTBeHHOMY
YXYOWEHWID NOMOMEHWA Hegpononk3oBarenen.
OpHako NOMAMO KoAUbMKaUUMM YKa3aHHbLIX ak-
TOB HOBLIM 3a@KOH O Heapax npegycmaTtpusaert
LUMPOKWIA Kpyr HOBOBBEAEHWA B NPaBOBOE pery-
NUpoBaHWe AeATenLHoCTW No Heapononb3oBa-
Huio B PecnyBnuke Kasaxcra [7].

Xotenock Gbl OTMETUTb, YTO HOBbLIM 3aKo-
HOM O Heapax CyLLEeCTBEHHO W3MEHEHbBI NONHO-
MOYUA roCYAapCTBEHHBIX OpraHoe B cdepe He-
Aponone3osaHua. B yacTHoCTU, MHOXECTBO non-
HOMOYMA NO YTEBEPHASHWK TexX WNKW WHBIX noa-
38KOHHLIX aKTOB NepeHeceHbl B KOMMEeTeHUWO
MpaBuTenscTea. 310 CBA3AHO C HEeJaBHUMK W3-
MEHEHWAMK W gononHeHusamu B 3akoH «O vacT-
HOM NpegnpuHUMaTenLCcTeey, B COOTBETCTBUAN C
KOTOPBLIMWA FOCYAapPCTBEHHLIA KOHTPONb 33 Cybb-
eKkTaMWy YacTHOMD NpPegnpUHAMAaTENLCTBA MOMET
NPOBOAMTECA NWLE Ha NPegMeT BbINONHEHWA
3aKkoHOB W nocTaHoeneHwil [pasutenccrea.
Kpome Toro, B HOBOM 3akoHe o Heapax Dbinw
3aKkpenneHsl MHOrme (pakTU4eckn CyecTByio-
lWe MOMNHOMOYWS roCYA3pCTBEHHBIX OpraHoe.

Taioke HeoBX04UMO OTMETUTL, YTO HOBbIA 3aKOH

0 HeApax y4uTbiBaeT U3MEHEHWS B CUCTEME ro-
Cy/lapCTBEHHBIX OPraHoB, BO3HWKLLWE B CBA3WN C
Ykasom MNpeavpenta PK ot 12 mapta 2010 ropa
«O AanbHenlWwemM coBepLlUeHCTBOBaHnN CUCTEMbI
rocyflapcTBEHHOro ynpasnenua PecnyGnukv Ka-
3axcTad», B COOTBETCTBUM C KOTOPbIM BO3HWKNW
MUHWCTEPCTBO MHAYCTPUM U HOBLIX TEXHONOMMA,
a Tawoke MuHucTepcTBO HedhT 1 raaa [8).

Takum obpasomMm, HedrenobeiBalowan Ae-
ATENLHOCTE BECbMa pernaMmeHTUpoBaHa Hop-
mamu aakoHogatenbcTea PK, TpeboaHusimu
W nNpasMnamu K HeapononbL3IcBaHWID, a TakwKe
MEXAYHAPOAHEIMA KOHBEHUMAMK, [NpoBOAUMBIE
paGoTel NO reoNOrMYEcKoMy U TEXHNYECKOMY WC-
cneaoBaHuio Heap, paszeenke u aobbive HedTH
nognexar obazaTensHoMy NULEH3NPOBaHNIo
W aKkkpeauTauum ynornHoMoYeH-HelMW rocynap-
cTBEHHBIMW opraHamu. [lpouegypa nepeaasqq
HedTAHLIX MECTOPOMABHWA WHOCTPaHHBIM WH-

BecTopam HaxofAWTCs MO KOHTPOMeM rocyaap-
cTEEeHHbIX opradoB. Monaraem, 4To HOBbIA 3aKoH
0 Heapax B LIeNoM YKecToHaeT MHBECTULIMOHHBIA
KMMmaT B cTpaHe W Co3AaeT pAA NPeanochinok
ANA  HauWoHanuaauuu aobeiBaloWen orpacnn
NpPOMbILUNEHHOCTH.

BeinonHenue TpebosaHWin K WCMNONHEHWIO
NPUPOACOXPaHHBIX KOAEKCOB W 3akoHoAaTeNb-
cTea B obnactu Hedrenobbiin AenAeTca obA-
3aTenbHbIM ONA BCEX KOMMNaHwi, ocyuwecTans-
jowmx AoBbivy 3Hepropecypca Ha TeppwTopviA
PK. MOHMTOPWHI WX MCNONHEHMA BEAETCA ynon-
HOMOYEHHbIM OpraHoM 1 nognexur obasarens-
HOMY NWLIEH3NPOBAHMIO CO CTOPOHBLI MuHMcTep-
ctea HedTn 1 raza PK. Kpome Toro, Hanuine
obasaTensHo ceptuchukaumu 1ISO 9001 Hakna-
AblBaeT AononHWTensHeie obssarenscTBa no
BONpOCaM 3KOMOTMYHOCTW HedTenodbiuu Ha
KOMMaHWW, 3agedcTBoBaHHbIE B A3AHHOM cCefr-
MEHTE nponasogcTea.

OT WCNONHEHWA HOPM 3aKkoHOOaTeNnbCTEa,
perynupyioLero oTHolleHus B obnact Heapo-
nonk30BaHna U Ao6kLI4K nonesHsiX UCKoNaeMbX,
3aBUCUT NPaBo KOMNaHWi Ha paspaboTky HedT#-
HbIX MECTOPOXAEHWA. K KOMNaHWAM, KOTOpEIE HE
YOOBNETBOPAIOT Kakomy-nubo u3 npeabaBnae-
MblX NapameTpos, MoryT ObiTe NPUMEHEHE! pa3-
NWYHOMo pofa caHkuvu (B 3aBUCUMOCTK OT TH-
WecTW HapyweHwd TpebosaHwi 3akoHopaTenb-
cTBa) BNnNoTh A0 NUWLLEHWA NULIEH3VK W 3anpeTa
Ha npoeefeHwe paboT No HeQpPONONL30BaHWIO.

Ecnu noa HedreraloBbiM CEKTOPOM NOHUW-
MaTh COBOKYNHOCTb X03ANCTBYIOWMX CyObeKTos,
obecnevvsarownx  pa3senky, CTPOWTENbLCTBO
cKkBaxuH, Ao0ObiMy, TPaHCNOPTUPOBKY, nepepa-
GoTky W peanw3auqio Hed T, rasa W NpoayKToB
wx nepepaboTkn, TO cneayeTt OTMETWUTEL Cneayi-
wee.

B xoge AWCCEepTauvoHHOro MoccnenoBaHuA
aBTOpP CTONKHYNCH C OTCYTCTEMEM UMPPOBbLIX W
CTATUCTUMECKUX NOKa3laTenen, ¢ pacxomneHvwem
WCTOMHWKOB, ONEPUPYHOLWLWX HECONOCTaBUMbIMM
AaHHbIMKW. B peaynbrate Ans CONOCTABMMOCTM
Heaponone3osarenan PK (no nmewwmmcs aan-
HbiM) Bee HedpTerasogobbiBalowme npeanpuATUA
6binu knaccupuUMpoBaHbl N0 NPU3HaKy OpraHn-
3aLuoHHO-Npaeoeoi hopMbl AEATENLHOCTW. 3TO
0GbLACHASTCA TéM, 4TO, BO-NEepBbiXx, COrnacHo
JAencTBylOWEMY 3akoHoaaTenscTey B Kasaxcra-
HEe NPUHATO BbIAENATL TPU BUAA OpraHvaaLvoH-
HO-NpaBoBoi  (OpMBLI  NpeanpUHMMaTenLCTRa!
WHOAMBWAYANbLHO®, WNKW YacTHoe npeanpuHUma-
TENLCTBO, TOBAPWULIECTBO, WNW NAapPTHEPCTBO,
kopnopauus (akuvoHepHoe obuectao) [9].




Bo-sTopeiX, NpeanpuATMA HedITera’losoro
cextopa B8 cMny ocoGeHHOCTER CNoWMOro npo-
MIBOACTBEHHOID NpoUecca ABNAKTCA KpynHbI-
MK DOHOO-, IHEPrO-, MaTepUanoeMKMMK npea-
npwaTMAMKM. HawbGonee apexBaTHOR (POPMON
ANA BefeHa MacwTabHoro NPonaBoACT BEHHOMD
NpoUEcca RBNAKTCA aKUMOHEepHbLIe ofwecTea.
Mostomy BCe kpynHbie HedTAHbIE W rA30BbIE
NPeaAnpUATHA (YHKLMOHWPYIOT B BUAae aKLWo-
nepHbix obuwects (AO) U ABNAKTCA BEPTUKANBHO
WHTErpUpoBaxHeivMK. B cuny ocobenHocTed ia-
xomopatenscTea PK otaensHeie He@TAHLIE KOM-
NaHWW OCYLIECTBNAKT CBOK NpeanpuHuMarens-
CKYI0 AeATeNsHOCTL B (hopme ToBapWwecTsa c
OrpaHU4YeHHON OTBETCTBEMHOCTbID. Tawoxe cne-
AyeT yJYWTLIBETL HA8 BHYTPEHHEM DhiHke HedTH
NPUCYTCTBUE WHOCTPDAHHLIX HHBECTOPOA M3 Poc-
cun, Kuran, CLLA w ctpax Esponsl (ExxonMobil,
Agip, Shell, NYKoan, Eni n ap).

B TpeTbLMX, 8CNK OCHOBHLIM KpUTEPHEM AaH-
HOW KNaccWWKaUMKW RBNAETCA OPraHW3IaUMOH-
HO-NpapoBan opma, TO BTOPLIM KpUTepWeMm —
ofwem 06bin HEDTH 1 rala.

Takum o6paom, B nepeyw rpynmny Bbunm
ofsenWHensl axmoHepHble obuwecTtea (8 aane-
wedwem AQ), 8O BTOpyW0 — TOoBapMwecTsa C

Apyrwe (24%)
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OrpaHMYeHHON OTBETCTBEHHOCTBIO, B TOM UWC-
ne w goveprne (TOO) W B kaTeropwio sapyruas
sownw coamecTHele npeanpuatua (CMN), dunna-
Nl MHOCTPAHHBIX KOMNAHWA N KOMNAHKK C HWHO-
CTPaHHLIM yHACTHEM (PWCYHOK 1).

Kaxk BUaHo M3 pucyHka 1 va gomo TOO npw-
xoawtca 41% ot obwero oGxema HedTH (B TOM
uncne rasokoWaexcara), aoGuisaemsix B PK, Ha
AD = 35% M HA KOMNAHWW C YYACTHEM MHOCTPaH-
HOTO KanuTana - 24% coOTReTCTRANHO.

Cneayer nNogvepkHyTs, YTO NpeabilieHve
aonk TOO wan ApyrMMW KOMNaHWAMK oGbACHA-
ETCA TEM, YTO B AAHHYIO KATErOpWD BXOAWT 55
wedhTerasonobuiBalOWMX NPEANpUATHA, cpeaw
KOTOpbiX Ge3ycnoBHLIM NWOEPOM ABNASTCA TOO
«Tenrnawespoins (78,0%). flona TOO «Kapaxy-
AyXxMyHa» cocTaBnmeTt — 4 3%, TOO «Kasaxoin
AxtoBe» — 3,5%. Ha 52 nebonblume KOMNAHWA
npuxoauTca 13,3% or oBwero obwema, nobwiBa-
ambix umeHHo TOO HedhTh 1 raaa (prcyHoK 2)

Cpean axuMoHepHbIX ofwects no obwe-
mam N0GbiMK HA NePBOM MECTe HaxoaWTCA AD
«HHK «KasMywailaa» (28%), wa BTOPOM — AD
«CHMNC-AxToBemyHairaas (22%), Ha TpeToeM =
AD eMawrmcTaymyHairaas (20%) (pucyHOK 3).

AMLAUHE PHE
ofuiecrea (35M)
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Pucyrok 3. [loBeiva HediTv 1 rasokoHaeHcara ADe2011r
* Cocmaanexo aemopom no dannsim MHI™ PK

100,0% , B7.0% 87.2% B8,8% 88,9% 86,7%
1 50,0% |
5 13,0% 12,8% 11,2% -] 11,1%
0,0% - e ~ - .
2007 r. 2008r. 2009, 2010r.
1 £ Hpyndee TOO B Menkwe TOO

PucyHok 4. YaenbHuli Bec HeBonblmux KoMnaHui B obiiem obbeme nobeide HediTv W raza TOO
*CocTaaneHo asTopom

Kak Gbino oTMeu4eHo, B peaynkrate npoee-
AeHHOro uccnenosaHwsa ObiNO BLIABNEHO, 4TO
HedTerazoeniit cekTop KaszaxcraHa npefcTtae-
NEH KaK KpynHeIMK koMnanuamu (AO, CM, TOO),

Tak 1m HeBonbwnmK (52). ITm HedTerasonobbi-
" BalLLME KOMNAHWW MOXHO OTHECTH K cyDbexram
cpepHero 6usteca. B ux yucne: gga TOO - raso-
poBeisatolwme komnaHuu, aea TOO - Hedrera-
sonobeiBalollve, ocTansHele — HediTenobbleak-
wwe (ras — nonyTHeIA NnpoaykT). Bece Hebonbwue
TOO paccpegoTo4eHsl No 4eTeipem obnacTaAmM:
AxTioBuHckon (8), Kaein-OpavHckon (2), Manmm-
cTayckoi (17), ATeipayckoi (21). Ciona xe Bxo-
OAT 4 HedTerasonobbiBaOWME KOMNAHWK C y4a-
ctem AO «HHK «KasMyHanlas».

loeopa o paHxuposaduu TOO moxHo, B
YACTHOCTH, OTMETWUTE Huwecneaywouee, Bcee
TOO Gbinu paszgeneHbl Ha KPYNHLIE W CPEdHME.
ComacHo cT. 77 K PK, a takxe ct. 2 3akoHa PK
«O ToBapWLLECTBaX C OrpaHMYEHHOM W JONONHK-
TEeNnbHOM OTBETCTEEHHOCTLION: « TOBapULLIECTBOM
C OrpaHu4eHHON OTBETCTBEHHOCTLI) NPU3HAEBTCH
yYpeXAeHHOe OfHWM WNW HECKONbKUMW nuua-
MW TOBapWLLECTEO, yCTABHLIA KanuTan koToporo
pasneneH Ha Aonu onpegeneHHbIX yYpeauTens-
HbIMW JoKymeHTamu paamepos» [9,10].

PucyHok 4 nokasbieaeT, 410 gona HeBonb-
wux TOO B obwem obbeme AobBbiMe HEPTH
u rasa cocrtaensier ot 11% go 13%. B 2011 r.
yAenuHbii Bec KpynHeix TOO coctaeun 87,7%,
cpeaHnx — 13,3%. B kaTeropuio «kpynHbie TOO»
BxoAAT 3 komnaHuu (8 Tom ynucne TOO «TeHrus-
wespoin»), aobbiBalowme exeroaHo cebilwe 500
Teic T HedTh W rasokoHaeHcara. B kareropuio
«cpegHue TOO» — 52 komnaHun, obbem aobbI4K
Hed)TM U ra3a KOTOPLIX HAaXOAWTCA B Npejenax ot
200 ToHH o 500 000 TOHH.

B cOOTEETCTEWKM C KA3axCTaHCKUM 3aKoHOM3-
TENLCTBOM HPUAWYECKME NWUA, OCYLECTBSAIo-
WKWe YacTHOE NpeanpUHUMAaTEeNsLCTBO, CO cpea-
HeroaoBon YMcneHHocTeio paGoTHukoe (ot 50 go
250 yenopek) U cpeaHerofoBol CTOMMOCTRIO akK-
TWBOB 338 rog He cekilwe 325-TeICAYeKpaTHOro Me-
CAYHOrO pPacYeTHOro nokalaTtens, YcTaHoBneH-
HOro 3aKOHOM O pecnyBnukaHckom BlogueTe Ha
COOTBETCTBYHLMA (PMHABHCOBEIA rog ABNAKTCA
cyDbeKkTaMn CpegHero npeanpuHMMarenscrTea
[11]. CnepoBarencHo, cneuvgpuka HebonblMX
TOO 3aknioYaeTca U B TOM, YTO MX MOXHO pac-
CMaTpPHMBaTL KaK KOMNaHWW cpeaHero busHeca.

Cybrektamu cpegHero npegnpuHWMaTens-
CTBa RABNAKOTCA OPHAWHYECKME NUUA, OCyLlecT-




BNAIOLLIME YacTHOE npeanpuHAMarenscTeo, Co
CpPEeAHEerofoBoiA  YMCNEHHOCTbIO  paboTHWUKOB
CBbILLE NATMAECATKH, HO He Donee ABYXCOT NATH-
AECATW YenoBeKk ¥ CPeaHerofoBon CTOMMOCTLIO
aKTWBOB 3a rog He CBhille TpexcoTasaauaTuna-
TUTBICAMEKPaTHONO MECAYHOro pac4eTHOro noKa-
saTens, yCTAHOBNEHHOro 3aKOHOM O pecnybnu-
KaHCKOM BIOMXeTe Ha COOTBETCTBYHLUMA (hrHaH-
COBBLIA rog,.

B 2012 rogy MecsuYHbli pac4eTHbIW noka-
3aTenb OANA MCHMCNEHMA nocobuid 1 WHBIX CO-
uManbHbIX BbINNaT, a TaKke ONA NpUMEHEeHWs
WwrpachHblX CAHKLMA, HANOMOB W ApYrux nnarte-
Wei B COOTBETCTEBMM C 3akoHopaTenbcTeom Pe-
cny6nukn Kasaxcrad — 1 618 Tenre. Ha 2012 r
aToT npefen/cToMMOCTe aKTWBOB COCTaBNAeT
525 850 000 Texre unn 3 531 564 gonn CLUA no
kypcy 148,9 Tenre [12].

Wcxoan W3 BILEW3NOMEHHOMo MOXHO che-
nare cnegyioujve BbiBoAbl. Hedprerasonobbliea-
joLmit komnnekc KasaxcraHa npeacTabBrned Kak
KPYNHBIMW KOMMNaHWAMU, Tak HeBonbwumn. B
KasaxcTaHe HeBonblwwe HedTerasonobbieao-
Wue KoMmnaHuu (52) MOXKHO OTHECTKA K cyDbLex-
Tam cpegHero BusHeca. [oTeHuwan Hedrera-
sonobeIBaOLIEro ceKkTopa npeacTaBnsaer cobon
CYMMY 3KOHOMMYECKWX NOTEHLMAnos BXOAALLNX
B Hero xo3sicTeyolwmnx cyGuektos. NoTeHuunan
HeBonblunx HedrerazonobbiBaoWwmx npeanpu-
ATWIA TAKKE XapaKkTepu3ayeT KonnyecTeeHHbIe na-
paMeTpkl aNeMeHToB 3KOHOMWYECKOW CHCTEMBI W
NnoKasbiBaeT ee MacluTabHOCTbL.

HeGonblume HedTAHbIE KOMNAaHWW, Haxo-
[SCb Ha nepenomHom arane hopMWpoBaHWA HO-
BbIX XO3RACTEEHHO-NPABOBLIX CTPYKTYP W afek-
BaTHBLIX PLIHOYHBIM YCNOBMAM METOAOB MEHEL-
MMEHTa, AOMKHB! B NEepByIo o4Yepeab palevsatk
CTpaTervieckyro U opraHu3aunoHHyo rvBKOCTb.
C ydeTom cneundnki hyHKUMOHUPOBAHNA PbIH-
ka aHeproHocwuTened HeobxonuMO KPUTUHECKH
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OCMBICIMTL W Mcnonb3aoeate Hauwbonee adppex-
THUBHBIE CDOPMbI BIAMMOOTHOLIEHUA HEDTAHLIX
KoMnaHwii ¢ cybbekTamm XO3AACTEEHHOW aesn-
TENLHOCTW W rOCYAAPCTEEHHBIMW OpralaMn ena-
ctu. B pasHoi mepe nepcnekTMBHbIMA Hanpage-
NeHWAMW B COBEpLUEHCTBOBaHWW OpraHu3aumvu
W ynpaeneHwa Hedpterasosoro Guaneca ABNAKT-
CA Takwe HoBble dhopMbl B3aUMOAENCTBUA, KaK
NapTHEPCTBO MEWY KOMNaHWAMU W NX noapan-
YMKaMW W rocyAapCTEEHHBIMW OpraHamu ynpas-
NEHWA MPUHUMAIOLLMX cTpaH, 0cobeHHo CTpaH
CHI. rge ka3axcTaHcKue KOMNaHMU MMEHT Knio-
yeBble MHTepeckl W GnaronpuATHLIE yCNoBWA Ae-
ATENLHOCTY B BUAE YKE CMOXWBLUMXCS XO3ANCT-
BEHHBIX CBA3EN.

HeBoneswum HedTerazonobbiBaloLMM
npeanpuaTHaM Npucyll pag ocobeHHOCTEN, He
CROMCTBEHHbLIX WHBEIM XO3AWCTBYOWWM cybnek-
Tam. PaazpaGotka W BHeApeHue B KWU3Hb KOM-
nnekca HOPMATMBHO-NpaBOBbIX aKTOB, OTPa-
KALWKUX Takme cneunpu4eckne thakTophl, Kak
ADCTYN K HEeApOonons30BaHWIO, y4eT pecypcHon
Ga3bl, NoOAAEpPKKa Manoro npeanpuHumarent:
cTea w cobnwogeHwe NpUHUKMNOB 300pOBOA KOH-
KyPeHLWMW, AOIKHbI CTaTh OCHOBHBIMW aapadamm
rocyAapcTeeHHbIX OpraHos 3aKOHOAaTensHoN W
wcnonHuTensHol BnacTu [13, . 117).

BOMnbLWHCTBO CTpaH, aKTWBHO PpasBUBAKD-
Wux mansie W cpeaHne thopmel BuaHeca B He-
drenobbiye, NpoLLA ANWTENbHBIA MYTe W UMEIOT
GonbLLOKR ONLIT AEATENBEHOCTH B CNOMMBILEMCH
npagosom none pa3BUTOM PBIHOMHOW 3KOHOMMW-
kn. AHaNWa, 0coaHaHWe W UCMoNb3oBaHWe 3TOM
OnbITa NPUMEHNTENEHO K KOHKPETHBIM YCNoBUAM
PK, yyer ero orpaHW4eHni 1 owubok, onepar1e-
HOE COBEpLUIEHCTBOBAHME OTEYECTBEHHOO 3aKo-
HopaTenscTBa NO3BOMAT oBecne4yntt crabune-
Hoe pa3suTWe HepTerasoBoro CexkTopa cTpaHb! U
PELNTE coLmMansHO-3KOHOMWHECKKME npoGnemei
crapbix pernoHoB HedTerasoaoteHn.

Nuteparypa:

NlavHbie MuHucTepcTea HedTH 1 rasa.
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Magyxos A.E.,
Mazucmp IKoHoMuku W busneca

CYIIHOCTh A 3HAYEHHUE
[MOHSATHUA NTHOOPMALMOHHBIN
MEHE/DKMEHT

OgHOW M3 BaHeWLWWx 3afad HacTOALWEro
BPEMEHU MOXHO HasBaTk COBEpPLUEHCTBOBa-
HWe NPOLIeCcCOB YNpaeBNeHws, B YUCINE KOTOpbIX
NPUMEHEHUE COBPEMEHHbIX WH(POPMAUMOHHBIX
TexHonoruid (nanee WT) ABNAESTCA 3anorom pe-
3yNLTATUBHOCTM paboTkl npakTuyecky noboi
opraHm3aumy. JibdekTMBHOE ynpaeneHwe op-
raHusauvei cerofgHa HeeoamoxHo Gea ynpaene-
HWA ee HdopMaUMOHHOW AeATENBHOCTLIO, BCER
cUCTEMOR KopnopatueHoW wHthopmaumyn, OveHs
CTPEMUTENBHOE Pa3BUTME W pacnpocTpaHeHwe
HOBBIX MHAIOPMAUMOHHEIX, U TENEKOMMYHUKaLK-
OHHbIX TeXHONorMi npuobpeTaeT CerogHA xapak-
Tep rnobansHol WHhOPMaUUOHHON peBoMoLUK,
KOTOpan OKalblBaeT Bo3pacralollee BnuAHKe Ha
NoONWTUKY, 3KOHOMMWKY, ynpaBneHue, (UHaHCHI,
Hayky, KynsTypy W Apyrue cepbl XuaHenesaTenb-
HocTw obuwecTea B paMkax HauWwoHaneHeIX rpa-
HAL 1 B Mmupe B uenom. Kak noaYepkneBaeTtca B
OkuwHaeckol Xaptuw rnobansHoro wHdopmMmaumn-
oHHoro obLyecTea, NPUHATON NUAepaMy «BOChb-
mepkiu» 22 wiona 2000 ropa, «MHOpMaUNOHHD-
KOMMYHUKALMOHHBIE TexHonarun (W) sensoTea
oAHMM 13 Hanbonee BaxHbix DakTOPOB, BNWAIO-
unx Ha chopmuposaHue oblectea XXI| pekan(1].

MH(pOPMaUMOHHBIA MEHEOAKMEHT — Tex-
HOMOrMA OpraHn3aunn ynpasneHYeckon ae-
ATENBLHOCTA, KpOME TOro, 3TO eLe W Mpoyecc
npedocmasneHui Heobxodumod uHgopmayuu
8 Hy*HOM eude u @ mpebyembie CPOKU, UHPOP-
MaunK, KOTOpan BLIAGNAETCA W3 AaHHLIX, reHe-
pUpyemeIx CEroAHA MHOroYucneHHbIMK asToma-
THaWpPOBAHHBIMK cHCTEMaMK — ByxranTepckumm,
YMETHBIMK, CKNAACKUMIA U 4P,

WHDOpMaUMOHHBIA MEHEIMMEHT ~ CNELM-
ansHas oBnacts MeHeLKMeHTa, BelAENUELLAACH

KaK caMOCTOATENLHOE HanpasneHWe W OXBaTbi-
BaloLlan Bce acnekTsl npobnemMes! MEHEKMEHTA
B cthepe coanaHus W WcnonbaceaHA MHgopMa-
LUMOHHBIX pecypcoB[2].

B Gonee yakom konTekcte: Mog uHpopma-
LMOHHLIM MEHEOXMEHTOM NpegnonarakT ynpas-
nexdne WHhopmalueA BHYTPWU OpraHw3auvn mn
BO3aelcTeMe uHoOpMauvM Ha BHELLHee OKpy-
weHue W ynpaensemble o6bekTbl. MHgopmaum-
OHHBIR MEHEQXMEHT Heobxognm TEM opraHuaa-
LIMAM, KOTOPBIE B NPOLECCE NPUHATHA pPeLUeHni
ucnonbayot Gonslue o6bembl pasHoobpasHon
Htbopmaumm [3).

B wrore, onpegenexue MM, MoxHo cchopmy-
nupoBark Tak.

WrgbopmayuoHHbil MeHedXMeHm — ynpas-
nexHue pabomod npednpuamus, ocywecmeansae-
MO@ Ha OCHO8Ee KOMIIeKCHO20 UGMoNb3osaHUA
acex sudoe uHghopmayuu, UMEIOLWUXCA Ha ca-
MOM npednpusmuu u 3a 820 npedenamu.

Cdpepa MHpopMaLMOHHOIO MEHEKMEHTA!

- B Y3KOM CMbICNe — Kpyr 3anay ynpasneHus
NPOW3BOACTBEHHOMO U TEXHONOMMYECcKoro xapak-
Tepa B cthepe OCHOBHOW A8ATENLHOCTH OpraHu-
3aLnM, B TOM WNv WHOW Mepe ucnonbayrwmux UG
W peanniaoeaHHblie B Heln UT,;

- B LUMPOKOM CMbICNE — COBOKYNHOCTL 3a-
Aay ynpaBneHWs Ha BCex 3tanax XWIHEeHHOro
UMKNa opraHu3auMu, BKNoYaoLwas AencTeua M
onepauMn Kak ¢ MHpopMmauueid B pasnuyHeix ee
chopMax W COCTOAHWAX, Tak U C opraHW3aumen B
LEenom Ha ocHoBe WHopMmaumu,

MM ato coBoKynHOCTL METOOAOB W CPeacTa
ynpaenedua nHopMmaunen U ynpaenesue c no-
MOLLBIO MHhOpMaLWKW AEATENbHOCTLIO Npeanpu-
ATUA UNK opradwaauuun. MNpeamer UHQopmaumn-
OHHOTO MeHefXMeHTa — Npolecckl COo3NAaHUA,
akcnnyaTauMkn W passutva UC npeanpuATvA,
NHpopMaUMOHHBIA MeHeQHMeHT npeBpallaer-
cA 8 6asoeylo mexHonoauio opraHmaauvun ynpas-




NEeHYECcKOn AeATENbHOCT BO BCex cipepax WH-
thopmauuoHHoro obwecrsa [4].

HayuHo-npuknagHan gucumnnuxa «Wucop-
MAUWOHHBLIA MEHeLKMEeHT» OXBaTkiBAEeT LWpo-
KMA CNeKkTp TeopeTW4eckux, OpraHn3auwoHHo-
METOAWYECKUX W NPUKNagHbIX BONPOCOB, CBRA-
3aHHbIX € PyHKUMoHWpoeaHem T B npouecce
[EATENLHOCTW  COBPEMEHHbLIX  NPEANpUATHRA,
paccMmartpuBaeT HacyliHble npobnembl opraHi-
saumm WT—noapasgeneHuit B CTPYKType ynpas-
NeHns npeanpusTMem, ynpaenexns WT-nepco-
Hanom, hopMMpPOBaHWA W 3KCNyaTauwn Kopno-
paTUBHbIX WH(POPMALIMOHHbBIX CUCTEM, OTpacne-
Bble Moaeny nHhopMaLWMoHHOro MeHeMKMEHTa,
paspabotka WT-crpaTernn opraHu3auqd, BO-
npoce! MHAOPMALMOHHOIO MapKeTuHra, gyHaa-
MeHTaneHele npoGnemsl pasBuTuA NpoLeccos
uHopmartusaumm. UM, kak Hoeas METOAOMNOMNA
NOCTPOEHWA CUCTEMBI YNpaBneHus AOKYMeHTa-
uMei, umeeT dyHaamMeHTanbHOe 3HaYyeHWe Ans
opraHn3auMii U B Ka4yecTBe MeTa-KoHLEenuvh
obnagaer 3Ha4yMTEenbHLIM WMHTErpUpYWWMM No-
TeHunanom. cTpykTypy VMM moxHo npeacTaBsnTe
criegyroLmm o6pasom (pUCYHOK).

Basopoi cocraBnsawwein MM aBnaeTca WH-
thopmaUMOHHBIR pecypc. WHpopMaumoHHeBIA pe-
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Cypc — OpraHM3oBaHHanA COBOKYMHOCTb AOKYMEH-
TUPOBAHHON WHOPMaUWK, BKMNIOHEOLWERA Gasbl
AAHHBIX 1 JHAHWA, ApYTWE MAccWBbl WHopMa-
UMK B MHDOPMaLMOHHBIX cucTemax. K HAM oT-
HOCATCA PYKONMUCHBIE, NeYaTHbIe W 3NEKTPOH-
Hble AOKYMEHTbl, COAepXalve HOpMaTWBHYIO,
pacnopaauTENEHYIIO W ApYryHo nHdphopmavmio No
pa3anuYHLIM HanpaeneHusM AEATEeNLHOCTU Op-
raHnzauun. lepeHeceHHble Ha 3NeKTPOHHLIE
HOCUTENW WHAIOPMALMOHHLIE PEcypcel C NOMO-
LbIO CPEACTB BLIMUCTTMTENBHOW TEXHUKW U CBAIW
npuobpeTaloT KavyecTBEHHO HOBOE COCTORHWE,
CTAHOBATCH [IOCTYMNHLIMW  ANA  ONepaTtUuBHOMG
BOCNPOM3BOACTEA HeobXxoauMoWH WHOpMELMKM W
NpeBpaLLaTcA B pamHelumin dhakTop pasBnuTuA
opradvaauum.

[nagHas uUens CMCTEMBb! YNpaeneHus BHY-
TpuchmpMeHHoR nHdopmauuen — co3naHue agp-
chekTuBHOI cuCTEMbI WH(OPMALNOHHOM obe-
cneYyeHus nNpoLeccoB YnpaBneHWs. OcHoeHoe
BHUMAaHWe [O/MKHO YAEeNATBCA He BONpocam
TEXHWKW W OpraHnaauun, a Bonpocam co3aaHnA
uHdopmauwnm, kotopas GyAeT NPOXOaWTb yepes
cucTemy MHGOpMaLMOHHOM pBecnevyeHuvs.

dyHaaMmeHTanbHbI WHCTRYMEHT WHpopma-
UMOHHOTO MeHeQKMeHTa — WHdOpMaLMOHHBIE
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Tabnuya. BaaumocBnA3b CHCTEM MEHEUKMEHTa 1

T ——— L
TWNITUS it
SKHOHOMUWKE PaHHRA WHaycTpuans- Pa3putns CeTtesan
wHAycTpWane- Haf (pbIHOK MHOYCTpUanb-
Has npou3socauTens) HanA (pbIHOK
nokynarens)
MeHeMMeHT duHaHcoso-opu- | MpoueccHo-opK- MapreTuHr- MeHegmeHT
EHTUPOBaHHBLIA EHTUPOBaHHBIA MEHEeLMMEHT IHAHWA
Cnocob opraH3auuni PyHKUMA Mpouecc MNpoekT YnpaeneH4eck1e
pabot (MHaMBKAYanb- cUMCTEMEI
Hele 3aHATHA)
Cnocob opraHuzauun OToensHbl@ KomaHgHas Komadaa Coobuwecrtea
nepcoHana paboTHUKM paboTa npoekra
CTpaTteruyecknia Chipee PUHaHCOBBIA Yenoeedeckuit | MHTennekTyanbHbIA
pecypc Kanuran KanuTan KkanuTan
Cnocob opraHuaauvm JlokansHas, KWC koHUenumwn | ANC KUHuenuun;' KWC ynpaeneHwa
WHPOPMaLUMOHHbIX KOMMNEKCHaA MRP, MRP 11 ERP, ERP I FHAHWAMWA
pecypcoe nc

TEXHONOrMW, NocKonbky Hawbonee o4eBWAHLIM
cnocobom nosbilweHws 3dpeKTUBHOCTA NpoTe-
KaHWA Tpy4oBOro npouecca ABMAeTCA ero asTo-
MaTUaaLmMs.

B pestenbHOCTH KpynHbix bupm, npeacTas-
nAwwmx coboi komnnekcel Bonklioro 4Yucna
NOBCEAHEBHO CBA3AHHbIX W B3AWMOCBAIAHHLIX
nogpasneneHwin, NPeanpUATA, ynpasneHne H-
thopmauvein ABNAeTcA HenpemeHHelMm W nepeo-
cTeneHHbIM haKkTopoM HOPMANLHOIO yHKLMO-
HUpoBaHua hupmel. MNpu atom ocoboe aHaveHwe

" npvwobpetaer ofecneyeHwe OMEpaTrMBHOCTH W

AocToBEepHOCTH cBeaeHmid. [na MHOMMX opraHu-
3auMii BHYTpUchMpMeHHas cucTema MHhopma-
UMM pellaeT 3afavd opraHu3audn TexHonoru-
YecKOoro Npouecca W HOCWUT NPOU3BOACTBEHHbIA
xapakrep.

CyuwjecTByloT cneayolive B3anMocBs3n ch-
cTEM MeHegkmeHTa W Tunos UC, 310 BUWAHO U3
Tabnuubl,

YnpaeneHwe BHYTprdMPMEHHOR CUCTEMON
WHhopMaUMK Ha BCexX atanax ee MWaHeHHOMo LWK-
na, ee crparerndeckoe passutie — aagaqn WM.

MMmaeHan uenb CUCTEMBI YNpasneHws BHY-
TpUchUpMEHHOI MHopMaurein - codnaHne ag-
hekTUBHOW cucTembl WHtbopmauwoHHoro obe-
cneveHus npoLeccos ynpasneHua.

HHchopmayuoHHaa mexHonoaus — 3mo cu-
CMeMHO Ope2aHudosanHan Ona peweHus 3a-
day ynpaeneHus coeoKynHocms Memodoe u
cpedema peanusauyuu onepayul cbopa, peau-
empauyuy, nepedaqu, HakonneMus, noucka, ob-

pafomku u 3awumesl uHghopmayuu Ha base npu-
MeHeHUs pajsumoao npospammHozo obecneye-
HUA, LUCNonb3yemslx cpedcme ebiyucnumensHou
mexHUKU U cea3u, a makxe cnocobos, © MOMO-
WL KOmMopozo uHghopmayus npednazaemcs
nons3oeamento-meHedxepy [5].

Mo cytw, WHPOPMAUWOHHEIE TEXHOMNOMMK
— 310 cnocoBbl U Npouecckl ONepUpoBaHWA WH-
cdopmaumeinn. MogobHoe npepensHo obobuweH-
HOoe onpeaeneHWe B aHa4YMTenLHOW Mepe oTnu-
4yaeTcA OT LWWPOKO pacnpocTpaHeHHOW TPaKkToB-
kn WT, koTopas ceA3kiBaeTCA B NepPByIo O4epeib
¢ MCNONL3OBAHWEM npOorpamMMHO-annaparHbIX
cpencte. Takum obpasom, UT — ato meTogsl ob-
paboTky, nepenaYv W xpaHeHus WHopMaLuu
npyv  NOMOLUWY COBPEMEHHBIX KOMNBIOTEPHBIX
cpeacTs. T HEOTAENWME! OT KOMNLIOTEPHOK an-
napartHoi BGassl W nporpaMmHoro obecneveHwns
npu TOM, Y4TO WHKOPMAUWOHHOA TexHonoruen
TEPMUHONOrMYECKW [ONYCTUMO HAa3BATL Aame
NPUEMEI 3aNOMWHAHWA NN HABLIKWA YCTHOW peun.

MeHempkepy Bce BpemA NPUXOAWTCA NPUHW-
MaTb peweHws B ycnoswax Bonkwoi Heonpege-
NEHHOGTA W 3Ha4YMTeNbHbiX o6bemax WHopma-
uuKn. KomneloTepHele MHCOOPMALMOHHbIE TEeXHO-
noruu cnocoBHbl BLICTPO NPOCYNTLIBATE BOIMOMK-
Hble BAPMAHTLI peLleHWn Janadu W naeatb ToM-
HbI@ MPOrHo3akLl PasBMTUA cuTyauui. OHn npocTo
HeaameHwmbl B thuHaHcorom W Byxrantepckom
y4YyeTe, B NOCTPOEHWW aHanWTWYeCcKWX OTYeTOoB
M B8 xpaHeHun Gonbwunx obvemos MHopmaLmi,
HeaameHMMOCTE KOMNBIOTEPHOW TEXHONOrMW B




TOM, 4TO OHA OAEeT BOIMOXHOCTb ONTUMM3WPO-
BaTh W pauMOHAaNMaupoBaTb YNpPaBNEeHYecKyo
¢hyHKLMIO 38 CYeT NpUMEHeHWA HOBLIX CPeacTs
cbopa, nepegaum n npeobpasosaHna MHdopma-
umK. MHcopMaLMOHHBIE TEXHONOMMK B IKOHOMM-
Ke NOCTOAHHO coBeplleHcTayoTCA. VX passutne
NPOWNO OT 3NEMEHTaPHbIX, Tak HalblBa&MbIX
yHacnenosaHHbiX CHCTEM, A0 ofbeuHAWen
pa3Hbie 3BeHbA W NOAPa3AENeHUA KOMNaHWH —
«KOPNOPaTUBHbLIX WHC(POPMAELIMOHHBIX CHCTEMD.
OcHoeHaA uens UM B 3KOHOMMWKE — 3TO
NOBLILEHUN NPOUIBOAUTENBHOCTH, IKOHOMMWM

dvHaHcoB, noarotoeke 0DOCHOBaHHBIX pelue-
HWIA, 4TO OTHOGCWUTCA K cnocobam AOCTUXKEHWA
TAKTUMECKMX, KPaTKOCPOYHBIX NpeuMyllecTs.
Crparernyeckas uens UM — cnocobeTeoBath
MEHEMKMEHTY, pearnposate Ha AWHAMUKY
pbiHKa, co3paeaTts, NOAAEPKMBATE W YINy-
6naTb KOHKypeHTHoe npeumywecteo. [lpu
aToM HeoBXxoAMMO NOHATL, 4TO KOMNLKTEPHARA
MHOpMaLMOHHaA cucTema — He camolens w1
He naHaluen, a NUlb MOWHOE W 3htheKTUBHOE
opyave B pykax ueneycTpeMneHHbIX U Komne-
TEHTHbIX CNELUWanucToB.
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I'puropan ML.L,
Mazucmp IKOHOMUKY, npenodasamet
Kasaxcro-Amepukarckuii Ynugepcumem

COBEPIIEHCTBOBAHUE PEHTHOT'O
METOIA OIIEHKH PA3BUTHS
IMPUPOJHOTO PECYPCA

CyTe PEHTHOro noaxoaa K AKOHOMWHECKOW
OLIEHKE NPUPOAHOro pecypca COCTOMT B TOM, HTO
ee BenvyMHa onpeaenseTcA pasMepomM MnpuHo-
CHUMOIR AaHHBLIM pecypcom nuchchepeHunansHon
peHTsl. uddepeHumansHan peHTa nokassisact
3IKOHOMMWYECKI BbIMIPLILL, KOTOPbLIA nony4aer
HapoaHoe xoaaicTeo Bnarogapa Gonee Bnaro-
NPUATHBIM NPUPOAHBIM CBOACTBaM OUEHWBae-
MOro pecypca (ny4wiemy Ka4ecrsy, yaobeTey me-
cTononoxeHns u 1. n.). Onpeaenenve Andde-
pPEHUMANEHOW PEHTbI NO3BONAET OCYLEecTBUTE
Y4YeT BNWAHWA TeppuTopMUankHbIX paanuyuia B
CEOMCTBAX PECYPCOB Ha NPOWN3BOAWTENLHOCTL
obuwecTeeHHoro Tpyaa.

OcHoBbl TEopeTUKO-MeToA0NnorMYeckoro
NOAXOAAa K PEHTHOM OLEHKe NpUPOAHbLIX pecyp-
COB, METOObI ONpEaeneHnA HapOAHOX03ANRCTEEH-
Horo achchekTa oT Mx aKkcnnyaTauun BeinK 3ano-
WeHbl B TPyAax WIBECTHbIX oTeMEecTBEHHBLIX KO-
HomucToe J1.B.Kantaposuua, B.C.Hem4nHoBa,

H.MN.®enopenko, T.C.Xavatyposa, K.I.T ochmaHa
W Ap. 3TOT NOAXOA ONWpaeTcA Ha TEOpETHYE-
ckwit aHanna awdepeHunansHOW peHTbl B YC-
NOBUAX KANUTANUCTHYECKOW, TO ecTb PLIHOYHOA
akoHOMUKK. Teopua AvdepeHUnansHON PeHTsl
Geina paspaboraHa knaccukamu SKOHOMMWYECKOH
TEOPMW Ha NpuMepe 3eMenbHON PeHTBI.
HauBonee nonynsapHoW W npuaHaHHon B
80-e roabl cTana MeToAuKa pacvera IKOHOMW-
YECKOW OLIEHKM NPUPOAHBIX pecypcos Ha base
peHTbl, paspaboTaHHan y4eHbIMN LieHTpansHo-
0 3KOHOMMKO-MaTEMaTUHYECKOro WHCTUTYTA AH
CCCP (ceitvac LISMW PAH). B cOOTBETCTBMM C
HEll Ha nepBom aTtane onpefenfAlTcs 3amelKa-
jolMe 3aTpaTbl Ha NPOARYKUMIO gTpacnen, 3Kc-
nnyaTtnpyloLmx npupoaHbIA pecype (TO ecTb
npeaensHo AonycThmele C HapoAHOXO3IAWCTBEH-
HOM TOYKW 3PEHWA 3aTpaTbl Ha NPUPoCT npoay K-
UMK, nony4aemMol ¢ NoOMOLLID aToro pecypca),
WNW 3aTpaTel NpU MCnone3oBaHul Xyawux no
KayecTey pecypcos. JHOHOMHYECKas CYLUHOCTD
JaMbIKalOLLMX 3aTpar B TOM, YTO OHK ABNAKTCA
obuecTBEHHO onpasaaHHbIM Npeaenom sarpar
Ha yBenwWyeHwe pecypcos npoayKUuK npupoao-
sKCNNyaTupyoLwnx grpacne, MnNu NpoayKunuK,
nony4aemoi u3 onpeAeneHHoro eWaa MUHe-
pansbHoro cbipbA (Tonnuea), nNpw akennyarauuu
[laHHOro 3emesnsHoro, necHoro yrogea W T. A
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YpoBeHb 3aMbIKaKOWMX 3aTpaT onpegenseTca
WHOMBWAYANbHBIMK - W3AepMKaMun  NPUPOAHBIX
06 LEeKTOB, HaXOAALWMXCA B OTHOCWTENBHO XyA-
LWKX YCNoBUAX (DYHKUMOHMPOBaHWA. Ho cnepyeT
WMEeTL B BUAY, YTO KONWYECTBEHHOE 3Ha4eHWe
3aMbIKaIOLLNX 3aTpaT ANA KOHKPETHbIX pacyeTos
OrpaHu4eHo BO BPEMEHW, NOCKONbKY BCE KOMW-
YEeCTBEHHbIE M3MEPEHWA UMEIDT CMBICT B pamKax
Of\HOM W TOM e BOCNPOM3BOACTBEHHON CTPYKTY-
pel. 3a ee npegenami 3HaveHWs 3amblkalolnx
aaTpar (kak, Bnpo4em, w WHAWBWAYaNbLHbIX) He-
NPWroAHLI HW ANA NNaHOBO-NPOEKTHbLIX pacHe-
ToB, HU Kak Ba3a LeHoobpa3soBaHuA.

PeHTHas oOLEHKa KOHKpPETHOro pecypca
onpeaenneTca Kak pasHula 3aMmblKalowux u UH-
OMBUAYanbHbIX 3aTpaTr Ha nonyYeHue npoayk-
UMK NpUpoAONONb3oBaHWA. BenuunHa roAoBok
pPeHTHl, NPUHOCUMON OLIEHWBaAEMbIM PECYPCOM,
paccuuTeiBaeTca No opmyne:
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OTBETCTEEHHO 3aMblKaloLMe 3aTparthkl W 3aTpaThl
Ha OLeHWMBAEEMOM Y4acTKe Ha eAWHALlY Npoayk-
umu; Ni — o6LeM i-ro Buaa NPoAYKUNK, — Konu4e-
CTEO BWAOB NPOAYKUMW, Nony4aemMon ¢ mcnonb-
30BaHWEM AaHHOro pecypca.

HeoBxogumelM 3TanoM OUEBHWBaHWA Npw-
poAHBIX PECYPCOB ABNAETCSA OnpeaeneHwe non-
HOro HapoaHoxoanhcTeeHHoro aherTa, NPUHO-
cumoro obLekToMm NpUpPoAONOINb30BaHNUA 38 BeCb
BO3MOXHBIA CPOK ero akcnnyarauvu, Ha ocHoee
TAKOW OLEHKW NpWpPOAHbIE pPecypckl BKNKHYaKT-
cs B cocTae HauvoHanoHoro GoraTcrea. Yaue
BCEro 3KOHOMWYECKYIO OLE@HKY pecypca 3a Becb
nepuog ero BOaMOMHOID MCNONbL3IDBaHWA onpe-
AENsIOT Kak CYMMYy rofoBbiX PEHTHbLIX OUEHOK
¢ yqetom chaktopa spemedn. [pobnema yyera
drakTopa BpemMeHW B NpakTuke oueHkW npupoa-
HbIX pecypcos HeaocTatoyHo paspabortada, oa-
Hako Hawbonee pacnpocTpaHeHHbIM ABNAETCHA
cnocob onpeaeneHua 3KOHOMUYECKON OUeHKW
eAuHULILI NPUPOAHOro pecypca 3a BeCh nepuog
skennNyaTauim MeTOAOM CMNOMHOIO NPoLeHTUpo-
paHua ¢ NoMoLLe dopMynkl "kanutanuaauun’
roaoBol peHTH
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raoe R — akoHomuyeckas oueHka npyvpoaHaro
pecypca ¢ y4etom chakropa BpeMeHu; r — Hop-
MaTUBHBEIN KOAHIMLIMEHT ANCKOHTMPOBaHUA, t =
CPOK aKeNnyatauvn NpupoaHoro pecypea.

HopmaTneHbIi KO3(PHUUMEHT AWCKOHTWPO-
padus (Ans npueegeHwus paszHoOBPEMEHHbIX Be-
AvuuH auchdepeHunansHoi penTel KO BpEMEeHH
OCyL|ecTBNeHUs OUEHKM) B PbIHOYHOW 3KOHOMM-
Ke MPUHUMAIOT PaBHbIM DaHKOBCKOMY (wnw ccya-
HOMY) NPOLEHTY.

MpW HeorpaHW4EHHOM CPOKE 3KCrnyaTaumu
npupogHoro pecypca (3emenbHble, BOfAHGLIE pe-
cypcel ) npu ¢ — @ chopmyna (2) npecbpasyeT-
CA K BUaY:

R=— (3)

Takum oOpa3zom, BenuYuHy IKOHOMWHE-
CKO OUEHKW NpUPOAHOro pecypca MOXHO
CPABHWUTE C JEHEXHBIM KanuTanom, KOTOpbIN,
Gyayun noMeLueHHbIM B BaHKk nof CCYAHbIA
NPOLIEHT, NPUHOCKUT EXEerofHeIN AOXO0A, paBHbIA
paamepy peHTbl.

WUrak, ocHOBON AudhdepeHuMansHoN peHTol
asnaeTcA AobasoyHan npubbink, KOTOPYD Nony-
yaeT NPoM3BOANTENb, AKCNNYaTUPYHOLWA Bonee
NPOAYKTUBHbBIE 3EMNW W ApPYrMe pecypcbl NpUpo-
apl. flyywee wx kayectTeo obycnosnueaet bonee
BbICOKYH NPOM3BOAWTENBHOCTE TPyAa Ha HWX, a
OQMHAaKOBbLIE 3aTpaThl TPyAa Ha 3eMnsAX pa3Horo
NNoAOPOAMA Aal0T pasHbil 06bem censxoanpo-
AYKUHA.

TpyaHocTHW NpW onpegeneHuv Avudpchepen-
LManbHO# peHTbl COCTOAT B TOM, YTO ee Heob-
XOOUMO OTNUYaTE OT ACNOMHUTENbHOM YWCTOro
noxopa, nony4aemoro 3a cHer nydlwen opraHu-
sauuMm npouaeoacTea, Bonee AGEPOGJDBEGTHEIﬂ
paboTsl U T. n. Mpu neumcneHun andcepeHLm-
anbHOW PeHTHLI ACMMKHLI CPaBHWBaTLCA NpUPOA-
Hble Pecypchl, BOBMEYEHHbIE B XO3ANCTBEHHbIN
06opoT B OAUHAKOBLIX YCNOBUAX NPOW3BOACTEA,
NOCKONbKY TONbKO KadecTBeHHbie otnuunA Go-
raTcTe NpUPoAL! SBNAKOTCA MCTOMHMKOM ee 00-
pajoBaHuA.

TaKke oaHWUM W3 cylliecCTEEHHbIX MeToauye-
CKMX HEAOCTATKOB PEHTHOW oueHkM Ha baze 3a-
MbIKIOLLMX 38TPAT, COCTOMT B TOM, 4TO OLeHKa
of6bekToB NPUPOACNONL30OBAHWA, OKA3aBLUMXCH
B OTHOCMTENbHO XyALWX YCNOBWAX XO3AWCTBO-
BAHWA, OKa3LIBAEGTCA HyNemow, a ato He Bceraa
OTBEMAET AeNCTBUTENbHOCTH,

BONLIWHCTBOM  Y4YEHbIX  WCNONb3OBaHWE
TEOPWA PeHTBI NPU OLEHKe NPUPOAHLIX pecyp-
coB npuaHaetca HawbBonee sepHbiM. OpHako
TPaKTOBKW aTON TEOPMW O4EHb pa3Hoobpa3sHel, a
npegnonaraemesle cnocobbl MCYUMCNEHWA AocTa-
TOMHO CNOMHbBI U ANA MHOMMX NPUPOAHBLIX pecyp-
coB He paapalboTaHkl. 18 CNOXHOCTL U Heanpe-




[AENeHHOCTb 3aTpyaHAT BHEAPEHWE B NPaKTUKY
PEHTHBIX OLIEHOK W NNaTEXEN.

YNpOLEeHHBIM W OPWEHTUPOBOMHBIM NOA-
XOA0M ABMAETCA OUEHKAa NPUPOAHbLIX pecypcos
no aEKTUBHOCTM MX WCnons3oBaHwA. Be-
NMYMHa OUeHKW MHOraa NPUBNUKEHHO MOMeT
onpeaensTLCA NPUPOCTOM 3hdpekTa, Bbinrpbl-
WeM 0T yBENWYEHWA Pecypcos winu CHUXEHWR
yuepba oT yMEeHbLUEHWA W yXyOLEeHWA Kaue-
cTBa AaHHoro pecypca. MonoxurensHyl (He
HYNEBYH0) ABHEXHYI0 ONEHKY nony4akwT He Bee
NpUpoAHeIe pecypcbl, 8 NUllb OrpaHW4eHHoe
MX Yucno.

Konuuecteo wabbitka pecypca HE MOMET
npUBECTW K ywepby Mnu BoIMIPbILY B CHMY ero
W3BbITOMHOCTH. Yem orpaHuyeHHee AaHHbIA pe-
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cypc, Tem Gonblue 3KOHOMWYECKWA BolMMpbILL
OT YBENWYEHWA ero KonwyecTea. Takas oueHka
npUpoaHbIx pecypcos BaanpyeTcs Ha KoHLenuum
audbcbepeHuMansHOR pPeHTHl, BO3HMKAOLIER B
peaynsTarte npunoxeHus obuwecreeHHoro Tpyaa
K OrpaHW4eHHLIM pecypcam pa3Horo Kayecrea
W MecTononoxenws, ana obecneyexus Tpebye-
MO0 HanW4WA W Ka4ecTea KoTopbix Heobxoanma
NPOM3BOACTBEHHAA W TpyAoBas AEATENbHOCTb
yenopeka. [leHexHan OUEeHKa NPWpOAHOro pe-
cypca oTpamaeTr npupocT HapOAHOXO3ANCTEEH-
Horo achdpekTa OT ero aKcnnyaTauud U B KOHEY-
HOM CHeTe pasHa No BENWYUHE JONONHUTENBHBIM
HapOAHOXO3ANCTBEHHBIM  3aTparam, KOTOPbLIe
BOAHUKAKOT B CBA3M ¢ BeIDLITMEM 3TOMD pecypca
Wa aKCnNyaTauuu.

Nutepatypa:
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IKOJOTHYECKHUE IMTPOBJIEMbI
B KAZAXCTAHE

Ha naHHom atane pasBuTHA Nepen Kaaax-
cTaHom ¢ ero GoraTeiMu NPUPOAHBIMK pecypca-
MW, BOIMOMHOCTAMMK IKOHOMWUYECKOrO pocTa W
BLIFOAHEIM reorpauyeckum nonoKeHnem cTo-
WT BONPOC O AOCTUNKEHWWM YCTORYMBOrO pocTa B
AONrOCPOYHOA nepcnekTuee, yuuTbiBas cocpe-
[IOTOMEHWE YCHNMA CTPaHB! Ha HedbTH 1 Yronb-
HO aHepreTuke, U TOT chakt, uTo PecnyBnuka
KasaxctaH npowssogut Hauwbonee WHTEHCWB-
Hble BLIBPOCH! NAPHWUKOBLIX ra3os cpeawn cTpaH
CHI.

B csoem ebicTynneHun [naea rocyaapcrea
TaKKe OTMETWN, YTO rNasHol Uenbio, KkoTopasn
aomkHa BbiTe AOCTUIHYTa PecnyBnukon Kk 2050
rogy, ABnAeTcs cosgaHne obuectea Gnaro-
AEHCTBMA HAa OCHOBE CMNbHOTO rocyaapcTea, B
AONrocpoYHOA NepenekTuee, Npu aToM, H& nof-

pepran Oyaywime NOKoneHwua BO3AEWCTEWIO 3Ha-
UMTENbHBLIX 3KonorMyeckux puckos. [1]

MocTrpoeHwe A@MOKpaTU4eckoro, CBETCKOro,
npasoBoro W coLMansHoro rocyaapcTsa, BbIGLLIW-
MW LEHHOCTAMK KOTOPOro ABNAIOTCA HENoBek,
ero #naHb, npasa u ceobofbl, Hepa3pbIBHO CBR-
3aHo ¢ oBecneveHnem NpUemMnemblx AnA Hi3Hu
rpagaH, W B LUenom AnA XKu3HW Hapopa Ka3ax-
CcTaWa, YCNOBWW OKpYXalwlieh cpeas. Oxpana
okpyMaloLen cpeasbl, GnaronpuATHAERA ANA KUIHW
W 300pOBbLA Yenoseka, oBoaHaqena B ctatee 31
KoHcTuTyuun Pecnybnuku KasaxcraH, kak Lefls
rocyAapcTsa, 3akpennser BaXHOCTL nopaepxa-
HiWs BnaronpuaTHOrO ANA 4Yenoseka COCTOAHWA
akonoru.[2]

PaspuTie SKOHOMWKM Hawero rocynapcrea,
napactanue ofbemoB NPOWIBOACTEA W norpe-
Gnenws B obuwecTee, Hapagy ¢ nokasarensmm
onpeaeneHHon AWHaMWUKA obecnevyeHHoOCTA W
noTpeBGneHns HaceneHus, poagencTayeT Ha yc-
NOBUS OKpYXKaWLUei YenoBeka cpeabl Bcneq-
cTBME yBEenu4eHna Harpysku Ha AKONOTMYECKY D
cucTeMy TBepao-ObITOBbIX, NPOMBILUNEHHBIX W
WHBIX BWODB OTXOAOB. CoxpaHeHwe W 3awmTta
oKpyxalowen cpeabl TpeGyer yCTaHOBNEHWS
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agexkeaTHbIx TPeDOBAHWIA K 3KONOTMYECKW BPE[-
HOM, B TOM YMCNe W OnacHoW, AeATeNnbHOCTH.
MNonHas OTMEHa WHOYCTPWANLHOMD pa3BuTWvA
W BO3AESWCTBMA HA NpUpoRY HEBO3MOXHA, NpU
aToM HeoBxoQuMbl OrpaHWYeHWs Ha 3arpAa3He-
HWA OKpY®#alolieh cpeabl U AERCTBEHHBIE MEpbl
NpaBoBOro, 3KOHOMMYECKOrD pearnpoBaHua 3a
HAHECeHME 3KOMNOrvMYyeckoro Bpena, HapyweHuwe
3KONOMMYECKOro 3aKoHoaarenscTea.

K comaneHwo, B uctopun KasaxctaHa wme-
HOTCS SpKWe NpMMepsl HepasyMHOW AeATenbHo-
CTH, NOCNEACTBUA KOTOPON NPUYMHUNK, U ByayT
NPU4MHATE B CUNy macliTabHOCT U HeBO3MOMH-
HOCTW YCTpaHeHWs B KPaTKOCPOYHOW nepcnek-
TWBE, KONoccanbHbIA Bped OKpyXalowen cpeje
W 300POBLI0 HaceneHws. JkonorMyeckasd Ka-
TacTpocha Apana, NpeBbilUeHWE A0NYCTUMOro
YPOBHA paguauun Ha TeppuTopun paHee newn-
cTEOBABLUMX AfepHbIX nonuroHoB Kazaxcrawa,
aabonepaeMoCcTe HaceneHws reHeTUYecKumu
BonesHamMy, OAHMM W3 OCHOBHLIX (DAKTOPOB,
BO3HMKHOBEHWA KOTOPbIX NpuaHaleT Hebnaronpu-
ATHOE COCTOAHWE 3KONOrWW, NPOTHBO3AKOHHAA
OXOTa HA XMBOTHbIX, 3aHEceHHbix B KpacHyio
KHWrY, 3annoBble BeIDpOCE NPOMBILITEHHBIX
npeanpyuATUA B OKpYMaKLWYo cpeay 3arpAaHAa-
HOLWMX, TOKCHYHBLIX OTXOAO0B, UCYe3HOBEeHWe OT-
AenbHblXx BWACUB pacTeHWi, XWBOTHLIX Ha Tep-
puTopun KazaxctaHa RABMAIOTCA HeratuBHbIMA
nocneacTemami nNoTpebuTenscKoro OTHOLWEHWA
K Npupoge, OTCYTCTBWA AOMKHOMO BHUMaHWA K
BOMpPOCaM OXpaHbl OKpY#aloLen cpeasl.

B GonblwWHCTBE PEervoHoB Halen pecny-
6Nk 3KoNOrMYEecKas CUTYaUWA HEe TONbKO HEe-
GnaronpuATHaRA, HO W KaTacTpoUUeckan.

OCHOBHBIMW WCTOMHUKAMW, 3arpA3HAOLWN-
MW OKpYMaWLWYyo Cpedy W BbldblBaHOLWWMK Oe-
rpafauuio NpUMpoaHBLIX cMcTem, ABMNAKTCA Npo-
MBILNEHHOCTL, CEMNbCKOEe XO03ANCTBO, @BTOMO-
OMNBHBIA TRAHCNOPT W APYrMe aHTponoreHHble
thaktopel. M3 Bcex cnaralownx KOMMNOHEHTOB
6uocthepbl U OKpyXalowen cpeabl, armoccepa
ABnAeTcA Hanbonee YyBCTBMTENBHOW, B HE Npe-
WA€ BCEro nocTynawT 3arpA3HAoLMe He TONbKD
razoobpasHble, HO W KWAOKWEe, 8 TalKe TBepabie
BeLjecTea.

Yenosek aarpasHaer aTmocdepy yiKe ThicA-
YEeneTWAMKU, DAHAKo nocneacTeus ynotpebne-
HWA OFHA, KOTOPLIM OH MONL30BANcA BECk aTOT
nepuog Bein HeaHavnTenbHbIMKU,

Uro npeacrasnser coboit armocdepa?
Okpymawwuih Hac BO3AYX - aTO CMECKL ra3os Unu,
vHade ropopdA, atMocctepa, OKYThIBAKILLAA Haw
aeMHOW wap.

MocTynneHwe pasnu4HbiX NONMKTaHToB a
atmocdepy OT CTauWMoHapHbIX NpoMbILLNEHHBIX
WCTOMHWKOB B HacToAllee BpPEeMs COCTaBnaer
Gonee 4 MUNNWMOHOB TOHH B rof.

B atmoccpepy Haa KasaxctaHoMm BblAENs-
eTCH 3HaYMTeNbHOE KONWYECTBO BbICOKOTOKCUY-
HbIX raaoobpasHbix W TBEPAbIX BellecTs. Ecnv
CONOCTaBUTE KONWYECTEO BbIGpOCOB OT paannu4-
HbIX CTALUWOHAPHLIX WUCTOMHWKOB, TO NPUMEPHO
50 npoueHTOB BbiGpackiBAETCA TENMNO3HEPIoW-
cTouHMKamu, a 33 npoueHTa - NnpeanpuaTUaAMA
ropHOi W LBeTHoi meTannypriv. HauwGonewee
KonuyecTBo BbLIDPOCOB pasnu4HblX NonnTaH-
ToB npoucxoaut B BocTouHom Kasaxcrade -
2231, 4 Teic. T/rog, YTO cocTaenAeT 43 npoueH-
Ta ot oblwero konuyecTea BeIbpOCOB NO BCEMY
KasaxctaHy. Ha BTOpoM MECTE No Konu4ecTay
ebiBpocos cocTouT LieHtpanbHelin KasaxcTaH -
1868 Teic. T/ ron wnw 36 npoueHToB. MeHbLUe
scero aarpasnaerca atmoccepa B CesepHOM
KasaxctaHe 363, 2 Tbic. T/ron (7 NpoUEHTOB)
U lOxHoM Kasaxcrane 415, 1 Teic. T/ron , 4TO
coctasnser 8 npoueHTos. HanGonee Mobune-
HbIMM, C OBLLMPHLIM paavycoM AeACTBUs, ABNSA-
IOTCA OKWCNBI asoTa W cepbl. OHWM NepeHoCATCA
Ha 3HaYMTeNbHbIE PACCMOTPEHWA W OKa3biBaKT
cunbHoe BNWAHWE Ha rmbenb, ocobeHHo cenb-
CKOXO3AWCTBEHHBIX KYNETYP.

AHauuTensHeld BKNAaL B 3arpA3HeEHWE BO3-
aywHoro OacceiHa W ApPYrMX KOMNOHEHTOB
OKpYMaKWeh cpeabl BHOCUT AaBTOTPAHCNOPT
pecnybnuku. Ero eeiBpockl, ocobeHHo B ropo-
nax, cocraensior or 25 no 50 npoueHToe. Mo
3arpA3IHeHHOCTM armocpepbl BoIXNONHLIMKA ra-
aamu asTomobunei Ha nepsom MecTe CTOMT
Anmarsl 75 npoueHToB, 3atem AKTIOGMHCK - 47,
1, CemunanaTtuHek - 46,6, Xambbin - 43,1, YCTb-
Kamenoropck- 41,4 npoueHtoB. MeHbwe Bcero
BLIXNONHLIX rA30B COAEPXWTCA B armocdepe
¥Weakaarana - 14,8 MNerponasnoecka-26,3 v Jle-
HUWHoropcka - 27,6 npouenToB. OgHako camas
BbLICOKaA 3ara3okaHHOCTL armoccyepHoro Bo3ay-
Xa, KaKk HW CTPAHHO YCTAHOBNEHa B TakWX ropo-
pax, kak Koctanain - 84, 7 npoueHta i Ypansck
- 81, 7 npoueHTa, rae NPoMbILINeHHbIX npeanpu-
ATWA W aBTOTPAHCNOPTa CPapHUTENbHO MEHBLLE,
yeMm B BbllUEHA3BEHHbLIX ropoaax. ABTOMAaLUWHbI
ABNAIOTCA MaBHbIMW 3arpA3HUTENAMA BO3ayxa
W, NO W3BECTHOW CTeneHWw, Noqebl W Boabl. Kak
CBWAETENLCTBYET CTATUCTWKA, HA MWINWOH C
NULLIHKUM anMaTWHLUEes cerogHa npuxoawtca Go-
nee 200 TeicAY asToMawlmng. [3.12 ]

SarpaaHeHue atmocdiepel ropodos Teepak!-
MW W raaocoBpasHbiMK NONAKNTAHTaAMKW yMeHbLUa-




€T WHTEHCUBHOCTbL CONMHEeYHOro CBeTa, 3acopseT
BO3OYX 3HAYUTENbHLIM KONMWYECTBOM TBEPAbIX
YacTWul, KOTOpble CnyxaT sapaMu KOHUEHTpa-
UMK, cnocoGCTBYIOWMMN BO3HWKHOBEHWIO TyMa-
HOB W cmoroe. Beicokoe cogepiaHwe BpeiHbIx
npumecei B armoctepe B TBEpAoMm W rasoo-
Gpa3HoM COCTOAHUW OKa3bIBAET BNUAHWE Ha Te-
nnoebie ceoicTEa armocdepsl.

Moa pedcTBuMemM conHeWYHoro ceeTa, B pe-
synbTare hoToXMMUHECKNX peakuwii obpaayeTcs
achchekT cymmaumi, 4To cnocobcTayer nosane-
HWIO HOBLIX, Bonee TOKCMYECKUX BeLLecTs, KOTOo-
phbié BbI3bIBAKT CMOTW.

B YronoeHoM kopekce PecnyBnuku Kasax-
ctaH B rnaee 11 OB askonorv4eckux Npecry-
nneHnsx, npeaycmoTpeHa cT. 282, 3arpsAsHe-
Hue aTMmocthepbl, koTopas rnacut: Hapywenuwe
npaeun esibpoca B aTMocdepy 3arpA3HALLNX
BelWecTE UNW npaeBun 3Kcnnyatauumu ycraHo-
BOK, COOPYXEHUA U MHbIX 06LEKTOB, ecnu 3To
AeAHWe NOBNeKkno 3arpAsHeHue Unu WHoe W3-
MeHeHWe NPUPOAHLIX CBOWCTE BO3AYXA - HECYT
OTBETCTBEHHOCTE MO YroroBHOMY 3akoHOAa-
TenbLCTBY.

LOpyrum BecbMa BaHbIM, abconioTHO Heaa-
MEHUMbIM ANA XW3HW eCTeCTBEHHbIM KOMMOHEH-
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TOM OKpyXaloLiei cpegbl, NPUPoAELI 1 Grocdepsl
ABNAEBTCA BOAA.

CpeaHeroaoBoil cToK pek B PecnyBnuke Ka-
3aXcTaH CPpaBHUTENbHO HEBENWK W COoCTaBnser
scero 101,9 km. B rog, Toraa Kak CTOK BOAb! B
onHol, Hanpumep AmasoHke coctaenser 220
kM B rog. WMa atoro konwyecrea Ha TeppuTo-
pun pecnyBnuku GOpMHUPYETCA OKONO NONOBW-
Hbl pEYHOro cToKa - 57 NpoLeHTa unu 58,4 Km.
OcTanbHbIE BOAHLIE pecypchl COCTaBNAT 43,5
KM W NOCTYNAaT U3 conpegentHbIx TEpPPUTOPUA
(Kutai, YabekucTaH, Koipreiacta). Pacnonara-
eMbIE K MCNONb30BaHWio B HAPOAHOM X03AWCTEE
pecypcbl NOBEPXHOCTHBIX BOA OLUEHWBAIOTCA B
ofbeme Bcero 46 kM. B npegenax Kasaxctana
HacuuThiBaeTcA cBbilwe 85 ThiC. peKk n BpEeMeH-
HbIX BOAOTOKOB, B TOM 4vcne 11 5 ThiC. ANWUHORA
cebile 10 km 3447 o3ep, 4500 npyAos W BOAO-
xpanunuw [4.12 c]

B aaknioueHWe xody OTMETHTb npobne-
Ma 3KOMorW He Tonbko KasaxcraHa HO W BCEro
mupa.Beab aKonorua 310 XW3Hb,a WW3IHb 3TO
yenopeyecTea. A YenoBeKk 3TO camoe Aopo-
roe yTo ecTe B rocyaapcree.fl aymaio Kanabii
rpaxaaHWH CBOEro rocynapcrsa pon#eH DBITE
npenaH,u Gepeds CBOK NPUPOAY.

NurepaTypa:

1. Mocnanue MpeanaeHTa Pecnybninia KasaxcTaH - Nuaepa Hauuw HypcynTasa HasapGaesa Hapogy Kaaax-

craHa «Crparerun «Kasaxcran-2050»
KoHeTtuTyuua PK

rasera 3xonor. Ne11-12(143-144)22 anpens 2011 1.
Bxonor razeti.Ne20(152) 27 mambip 2012 xein. B GeT.
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Kaaenosa C.A.,

JoKMOop IKOHOMUNECKUX HAVK, npodeccop
Bekmaranberosa b.C.,

Mazucmpanm

Viusepcumem MejcoyHapoono2o Ousneca

NMPOBJIEMbI U IIEPCITEKTHBBI
PA3BHTHSA KAZAXCTAHCKOI'O
BUPKEBOI'O PBIHKA

DakTopoM, CAepPKWBAIOLMM pasBuTe Bup-
}eBoro peiHka B PK, ABNAETCA HECOBEPLUEHCTBO
¢hMHaHCOBOA OTHETHOCTW 3IMWTEHTa, HEAOCTa-
TOYHaA OTKPLITOCTE KOMNaHWK, 3Ha4YUTenbHbIE
W30EepXEM, CBA3EHHEIE C BLIXOAOM Ha OpraHuao-
BaHHbIA PEIHOK,

OnelT cTpaH ¢ Pa3sBUBAKOWMMMCA (PUHAH-
COBBLIMM PbIHKAMW NOKa3blBAET, YTO B TE4YeHWe
nepebix 10-15 ner pa3suTua PbIHOMHON 3KOHO-
MUKW BHElLHee duHaHCUpoBaH1e npennpuaTHi
WMEeT NpeuMyLeCTBEHHO [ONrOBOW XapakTep
W NWWE Nocne aTtore akTUBW3aupyeTca noneece
thiHaHCcMpoBaHWe Yepe3 pa3imelyeHue akuuni.
AHanoruyHasa cuTyauwa cknagelBaeTcAa W Ha
dhoHaoBOM phiHKke KasaxcraHa.

Hapsagy ¢ 3TUM, NPUYUHOA OTCTABAHWA PbiH-
Ka aKLMi OT pbIHKA AONTOBLIX (PUHAHCOBBLIX WH-
cTpymeHToB B KasaxcraHe ABNSAETCA OCTOPOX-
HOCTb €ro y4acTHUKOB. Kak amuTeHTel, Tak U WH-
BECTOPLI HE BEPAT B KA4YecTBO CerMeHToB 3TOro
pbiHKa Ha gaHHoMm atane passuTuA. [IHA wHBe-
CTOPOB OH HE NPMBNEKATENEH, TaK KaK IMUTEHTH!
HE CUNTAKOT HYXHbIM packpblBaTb MM Heobxoaun-
My MHChOPMAaLMIO, C OAHOW CTOPOHLI, € Apyro
— Heonpeden&HHocTL B AWBUAEHLAHON NONUTUKE
Tak#e He cnocobeTeyeT NOBbLILUEHWIO MHTepeca.

Wrak, ocHoBHbIMW Bapbepamiu, MeLlalouin-
Mu adbekTMBHOMY pasBUTMIO PbiHKa U@HHLIX
Gymar ABNAKTCA.

- HEAOoCTaTOK LIeHHBbIX Bymar,

- BLICOKMIA ypOBEHE aKKyMynALWK aKkTMBOB;

- cnpoc Ha PLE WHCTUTYUMOHaNbLHBIX WHBE-
CTOPOB Ha WHCTPYMEHTEI UHBECTUROBAHWUA

- HW3KWA nNoTeHuwan wHAWBWAyansHelX WH-
BECTOPOB,

Mo mMepe paseuTWA (DMHAHCOBOTO PbIHKA,
paciuMpeHns BUAOB W KonuyecTea (hHAHCOBLIX
MHCTUTYTORB, NNAHOB M0 NpHBneYeHwio ciepexe-
HU# HAceneHWs Ha peIHOK UeHHBIX Dymar Bo3Hu-
KaeT HeoBxoAMMOCTE NOBEILUEHWA 3allUTel Npae

WHBECTOPOB, B TOM YUCNe NyTem COBepLUIEHCTBO-
aaHus 3akoHos «O pbiHKe LeHHbIX Bymary n «O0
aKkuMoHepHbix obuiecTeax». OTeYecTBEHHbIE W
sapy6exHbIe NHBECTOPbI ACNXKHbI ObITk yBEpEHbI
B TOM, 4TO WX Npaga 3aumuieHs! [1].

PassuTve (DOHAOBOIO PbiHKA MOXET BbITh
AOCTWTHYTO BO MHOTOM 32 CYET yny4LleHWA ero
KaYecTBEHHOR CTOPOHSI, TO ECTh NOBLILIEHUA WH-
thopmaumoHHon obecne4eHHOCTH 3auHTepeco-
BaHHBIX CTOPOH. CEroaHA MHOTO YCWUNUA NpUHM-
MEETCA ANA YBENW4eHWA NPeanoXeH A LIEHHbIX
Gymar Ha hOHAOBbLIA PBIHOK. HanpoTve, Hawa
OCHOBHaA PEKOMEHAAUMA CBOQUTCH K yBenuye-
HWMIO PBIHOMHOTO CNpoca, HO, B Nepeylo o4epeqb,
CO CTOPOHbI Aeperynmpyemelx WHBECTOpOB, KO-
Topule Gonee TpeboearensHbl K nHhopMaLMOH-
HOW oBecneyeHHoCTW. Hanwune Takoro cnpoca
npueeaeT K nocTeneHHoMy pocTy Ka4ecTBeHHO-
ro NpeAnoKeHUA KOpPNnopaTUBHbIX HEGaHKOBCKUX
¢huHaHCOBLIX MHCTPYMeHTOB. B cBOlO o4epeas,
pa3BuTWE KOPMOPaTWBHOrO [AONrOBOTD pPhiHKA
[AacT MOLUHLIA TONYOK CTAHOBNEHWIO PbiHKa A0-
neBbiX MHCTPYMEHTOB.

OuyeHb BaXHO BeicTpee NOAroTOBWTE OTEYE-
CTBEHHLIE NPEANPUATUA K BBINYCKY aKUWiA U Kop-
nopaTueHbIX oBnurauui, pacluMpsa Tem cambim
nepeqeHb npegnaragmblx Ha (PUHaAHCOBOM PbiH-
ke HanesHbIX, NMKBWAHBIX (PUHAHCOBBLIX MHCTPY-
MEHTOB, NOCKONBKY co3afaHne Bea TamMoXeHHOro
npoctpaHcTea ¢ Poccueid v Benapycelo, nep-
cnektueHoe BctynneHvwe B BTO M OTKpBITOCTE
pbiHKa KanuTanoe B YCNOBMAX OTCYTCTBMA Ha
hOH/I0BOM pbiHKE NpUBNeKaTenbHbIX (PUHaHCO-
BbiX WHCTPYMEHTOB MOMYT Bbi3BaThk YTE4KY CBO-
GogHoro kanuTana ua CTpanbil.

Nins pewenws npobnem paasuTa oHAO-
BOrO pPbiHKa M B LenoM ¢WHaHCOBOM CekTopa
HYXeH CUCTeMHLIA NOAXOA, noapasyMeBaoLLMi
B3BelUeHHEIE W KPONoTNWMBO MOArOTOBNEHHLIE
peLUeHUs, HA peanuaauvio KoTopbix Tpebyertcs
ppemn. B atoi ceaan yenecoobpa3Ho nposege-
HWE B MW3Hb CNeayLWX MEPOnNPUATUA

- obecneqnTe CTPYKTYpHUpOBaHWe NUCTUHIO-
Bbix TpeBopanuit no kareropuam KASE u B 3a-
BUCMMOCTH OT yKa3saHHbIX TpeBoBaHuii MaMeHnTL
HOPMAaTHBbLI NPUBNEYEHUA NEHCUOHHBIX AKTUBOB.
B yacTHOCTW, paccMOTpeTs BONpPOC O AOnycke
NEeHCWOHHBIX BKTUBOB B BEPXHWI KNACC PecTpyk-
TYPUPOBaHHOI NNOWAAKK NO BTOPOI KaTeropui;

- YBENWYUTE NUMUTLI MHBECTULIWIA NBHCHOH-
HbiX POHAOB B A@KUMA KOMNaHWA, BKMIOYEHHbIX
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B8 oduynanbHbli CNUCOK OpPraHW3aTopos Top-
roB Nepeoi kateropuu. [pw atom, Hanpumep, B
npolecce NpueaTwaaun NPeanpUATAA «rony-
Bbix hyiek» ONpeaen&HHy 0 YacTb NakeTa pas-
MELLaTk WCKNIHYUTENBHO Ccpeau NeHCUOHHBIX
thoHaoe,

- CTUMyNMpOBaTL CO3AaHWe B pecnybnuke
MHBECTULMOHHBIX W BEHYYPHbIX (DOHA0B B Lensax
pasBUTUA KONNEKTMBHbIX c¢opm WHBECTMPOBa-
HUS 1 KTMBM3ALIMNA PbIHKA aKUWA,

- Arentctey PecnyBnukn KazaxctaH no pe-
FYAIMPOBaHWIO U HaA30py (PMHAHCOBOTO PhiHKa W
thuHaHcoBbIX OpraHu3aumii n KASE obecneqnTs
paBoTy NO CHKEHMIO TPAH3AKLIMOHHBIX U3AEPHKEK
aMUTEHTOB WM npodeccroHanbHbIX YYaCTHUKOB
pbiHKa, B TOM Yucre 3a c4&T HanoroobnoxeHns,

- YCKOPWTL co3aaHve (hoHAOBOW nnowjanki
AN\ cpeaHero BWaHeca, MHHOBAUMOHHbLIX KOMnNa-
HWA, BEHYYPHBIX (hOHAOB,

- HeoBXoAWMO BHECTW W3MEHEHWA W Aonon-
HEHWS B YacTk HanorooBNoOMeHWA onepauwi c
AepyeaTuBamy U CTUMYNUPOBaTL pa3enTHe pbik-
Ka NponaBoAHbIX hvHaHCoBbLIX UHCTPYMEHTOR,

r
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- HeoBxonumo npopaboTaTe ¢ POCCHACKMMK
opraHamu Bonpockl 06 WaMeHeHWsX 3aKoHOAa-
TenscTea nNubo 3aknioYUTE MeXrocynapcTeeH-
Hble cornaweHws, noasonAwlwue obecnevwTb
obpaljeHve Ha pbiHke KasaxcTaHa pPOCCUHCKUX
LeHHBbIX BymMar,

- HeoBXoAWMO YCTAHOBUTE NPUOPUTETEI pas-
melleHusa cpeau HIN® BeINYCKOB aKUMA, gbnura-
LKA M NPOAA¥KM YACTH FOCNAKETOB HaunoHank-
HbIX KOMNaHWA, B TOM Yucne HedTeraaofobbiea-
owmx [2].

Ha ocHoee npOBEAEHHCOr0 MOAEenkHoro
aHanwaa addekTueHOCTH (PYHKLMOHWPOBAHUA
(hOHA0BOTO PhIHKA GbinKM NoMy4YeHs! NPOrHo3HbLIE
aHaveHWA u 060CHOBaHA BOIMOMHOCTE yBenuye-
HWE TakWux NoKazaTenei, XapakTepuaylwmx ero
JeATenLHOCTE Kak akTuBbl npodeccHoHaneHeIX
y4YaACTHUKOB (DOHAOBOID PbIHKA, KanuTanuiauua
KASE no HerocyAapcTBEHHBIM akuuam, o6b-
eMm CAenoK ¢ HeroCyJapCTBEHHBIMKU aKUMAMN Ha
KASE, ofbeM caenok ¢ rocyAapcTBeHHbIMMU LIEH=
HbiMK Oymaramun Ha KASE, KONUMYECTBO akKuWo-
HepHbIX ODLLEeCTE.

Tabnuua

MporHo3sxbie 3Ha4eHWA OCHOBHLIX nokazaTenei, xapakTepuayowux 3 pekTnBHOCTL
¢hyHKUMOHMPOBaHUA (POHAOBOTO phIHKA

Mokazarenu 2010r.

2011r.

2012r. 2013r, 2014r. 2015r

AKTUBBI NpodecCHOHaNbHBIX
YYaCcTHUKOB (POHAOBOM
pBIHKA, MNPA. TEHre

7615,28

8441,14

0267,0 |100928| 109187 117446

CoBcTBeHHLIA KanuTan npodeccu-{ 4855,04
OHaNbHbIX Yy4ACTHUKOB (POHAOBOTO

pPbiHKa, MNPA. TEHMe

5476,81

5998,59 |6520,37| 704214 7563,92

Kanutanusaums KASE no Herocy- | 8844,16

ABpCTBEHHBIM
ueHHbIM Bymaram (akuum), MNpA
TeHre

9876,63

10909,1 |11941,5| 129740 14006,9

Kanuranusauws KASE no Herocy- | 2419,32

AapcTBeHHBIM LieHHBIM Bymaram
{oBnurauuv), MNpA. TeHre

2661,76

2904,19 |3146,62| 3389,05 3631,48

Ob6vem caenok KASE ¢ Herocy- 6525,33
AapCTBEHHEIMK LeHHbIMKU Oymara-

MM (aKUWK), MNpA TeHre

7292,03

S058.73 |8825.43| 959213 | 10358,8

O6vem caenok Ha KASE c Herocy-| 4534,12
AApPCTBEHHLIMK LeHHbIMK Gymara-

mu (oGnuraunm), MNpa. TeHre

4639,91

4821,34 |5148.36| 53441 1 5530,78

O6sem coenok Ha KASE c rocy- 4528,52
AAPCTEEHHLIMW LEHHbIMKW Bymara-

MW, MNpA. TEHre

493493

5341,35 |5747,76| 6154,18 6560,59




: BectHuk YMB )}

o’

PacuyeTtsl nokasanwn, 4To B NPOrHO3IMPYEMOM
nepuoge Gyner HabnoaaTbCa NONOXMTENBHARA
AMHAMWKA POCTa BbllUEnepeyncrneHHbIX nokaa-
Teneil, Tak akTuebl npodeccuoHanbHbiX y4acT-
HWKOB hOHAOBOMD peiHka B 2015r. NO CpasHEeHWo
¢ 2007r. ysenuuarcs Ha 90% u cocTasaT 117446
MNPA.TEHNE, KanuTanuaauwm KASE Herocypap-
CTBEHHBIX LUEHHbLIX Bymar sbIpacTuT NouTH B ABa
pasa, ofbeM COENOK C HerocyAapcTeeHHbIMU
ueHHbiMn Gymara Ha KASE no akywam ysenw-
yuTCA NouTH Ha 20%, a no oBnurauuam Ha 50%.
COXpaHuTCA TEHAEHUMA CHWKEHWA KONWYecTsa
akuuoHepHbix obwects. Tak, ¢ 2007r. no 2015r.
MX KONWMECTBO YMeHbWWTCA Ha 1148 n cocTaenT
8 2015 rogy 1052 akumoHepHbIx obuwecTs.

Nns npuBnedeHws OONrocpo4YHbIX WHEE-
CTUUMA B 3KOHOMWKY pecnyBnuku Heobxoaumo
nepeitTu k Gonee agekTMBHOMY (POHAOBOMY
pbiHKy, obecnedYvsalollemMy BbICOKMA YpOBEHb
nHPOpPMaLMOHHORW NPO3PaYHOCTH, YEeCTHOCTH 1
cnpaseanueocT uenooGpaszosaHua, 3aWUThl
waeecTopos [3). Ana atoro HeobxoguMo:

- CHWXEHWE YPOBHA prCcKa (POHAOBOID PLIHKA,

- NOBbLILEHWE ero NMKBWAHOCTH,

- pBecnedeHne ycToR4YMBOro PyHKUMOHWPO-
BaHUA pbiHKA ANA npeaynpexieHns tpwHaHco-
BbiX KPMIUCOB W BbIIBAHHON MM MAKPOIKOHOMMK-
Yyeckon HecTabuneHOCTH,

- PecTPYKTYpHpOBaHWe OTpacnu UeHHbIX
Gymar, HanpasneHHoe Ha co3faHne apchexkTve-
HOW MHCDpacTpyKTYPbI,

- ofecneyeHne (hMHaHCOBOW YCTOMYMBOCTH
8 (hYHKUMOHMPOBAHWA UHCTUTYTOB PbIHKA.

[na ofecnedyeHWs YCNOBMA MNOBbLILLEHWA
athpeKTMBHOCTM (POHAOBOMD pPbiHKA Heobxoan-
MO YNYy4YLIMTE NONUTHYECKHE, MaKpOIKOHOMWUHE-
CKMe, MWKPOIKOHOMMWYECKWE M MH(PpacTpykTyp-
Hble@ Mepbl.

OcyILUeCTBNEHHbIE B KOMNMEKCE MEepbl MO-
ryT AeNCTBUTENEHO YBeNU4YUTE 3PeKTUBHOCTL
hoHACBOrO phiHKa, @, cnefdosaTensHo, NPUBECTH
K TOMY, 4TO (hOHAOBLIA PEIHOK HAaYHET UrpaTth Cy-
LWECTBEHHYI0 ponk B kavecTee 3aeKTUBHOMD
MexaHuama no obpaboTke MHOPMaLMK W ONTH-
MansHOMY pacnpeaeneHwio pecypcos, cnocob-
CTBYA AONTOCPOMHOMY POCTY 3KOHOMMWKN.

Nutepatypa:

1. Nocraxoanexme MNpasutensctea PecnyBnukn Kasaxcran or 25 pexabpa 2006roaa Ne 1284 O KoHuenumu
pa3suTwA huHaHcoBoro cektopa PecnyBnukm KasaxcTad Ha 2007-2011 rogbil.

2. http/iwww.afn kz .

3. WanzumBaesa T KasaxcTaHckMA OHAOBLIA PHIHOK BaXHEAWWe 3Tans pazawTuA.//BaHkn Kasaxcrana. —

2008, — N212.

Amuposa B.K.,

MAGWUUT HAYYHBIN COMPYOHUK
omdena ucchegosanuu

HAWUOHATbHbBLX (i”l'ﬂﬂi'ffﬂﬂ
Hucmumyma sxonomuxu KH MOH PK

AHAUIH3 PhIHKA HEHHBIX BYMAT
H HHBECTHIIHOHHAS
AKTHBHOCTH HA ®OHIOBOM
PBIHKE KASAXCTAHA

Pa3ssWTHe pbiHKa UeHHbIX Dymar aansercs
OOHMM W3 NPMOPHTETHRIX HanpasneHWwA B
roCy4apCTBEHHON WHBECTHUWOHHOW MONWTHKE.
KasaxctaH B permoHanbHOM 3Ha4YeHMM nna-
HUPYET aKTMBHOE B3auMoaencTeMe C Mexay-
HapOAMBIMK  (DMHAHCOBLIMW NNOWAAKAMK W
MaBHOM (uHakcosoro ueHTpa LleHTpansHO-
AZWaTCKOM perioHa.

Co CcTOpOHsl rocyfapcTea nnNaHoMepHo
OCYLWECTRNAKTCA KOHKDPETHLIE Warn no Ccru-
My/MPOBAHWIO NOMHOUEHHOMD (POHAOEOMD PbiH-
ka. C y4yeTom MWpoBoro onbita paspaboTaHel 1
NPWHATE OCHOBHLIE HOpMarvBHole NpaBoBbIE
aKThl, perynupyloMe PpeiHOK UeHHbX Oymar,
TakvMe kak 3akoH «O pbiHKe UeHHbix Bymars,
sakod «0 rocyQapcTBEHHOM perynupoBaHne W
Hap3Iope (PUHaHCOBOID PbiHKA W (WHAHCOBLIX
opraHusaumits, 3akod «O6 aKuMoHepHsiX 06-
wecteax», 3akoH «06 MHBECTMUMOHHBIX (DOH-
pax», 3akod «0 pervoHansHOM UHaHCOBOM
ueHTpe r. AnmaTbi», 3aKoH «O CeKbIOpHTH3aLMHS .
B uensx NOBbilUEHWA WHTEpeca K (POHAOBOMY
PbiHKY MNOCTORHHO NOANSPXME3IETCH BICOKMA
YyPOBEHE WH(DOPMUPOBAHHOCTA HACEnNeHWs ¢
aenosoi obuecTeeHHOCTW. Ha coOBpeMeHHOM
aTane pa3ewTHA (POHAOBOMD PbiHKa BaKHelLLee
sHayeHne npwobpeTawT  MHBECTHLMOHHBIE
KaYecTea ueHHbix Gymar



B HacTosLiee BpeMA PLIHOK LieHHLIX Dymar
B KasaxcraHe xapaKTepW3yeTca HM3KOW Aoxof-
HocTelo. Tak, AoXoOHOCTE MO rocyaapcTBEHHBEIM
LUeHHbiM Bymaram gonroe BpeMA He COOTBET-
cTeyeT ypoBHio pucka Kasaxctana (KpeauTHbLIA
peituir «BBB-»), a chakTudeckan AOXOAHOCTD
Ka3aXCTaHCKUX TOCYAapCTBEHHbIX  AOMNMoBbIX
LeHHbIX Bymar Ha ypoBHe W faXe HUXe A0Xon-
HOCTW KasHaueiicknx obasatenscTe lpaBvTent-
crea CLUA (kpeauTHbIi peidTUHr «AAAR). [ak-
Hoe oBcToRTenscTeo 06bACHAETCA AeULNTOM
thUHaHCOBBIX MHCTPYMeHTOB. C ApYroi CTOPOHSI,
KommMepyeckum GaHkam BLIrOAHO CHWXKEeHWe A0-
XOAHOCTW, TaK Kak aTO NOTEHUWansLHO CHWKaeT
ANA HWX CTOMMOCTb NPWBNEYEHWA Ha BHYTPeH-
HEM pbiHKE, KaK No Aeno3nTam, Tak i nNo Apyrmm
MHCTpyMeHTam [1].

AHanu3upya COCTOAHWE PbiHKA LEeHHBIX By-
mar B KazaxcrtaHe, MOXHO caenaTk BbIBOA, 4TO
Ha NepBMYHOM pbiHKe LeHHbIx Bymar no cocTo-
AHMIO Ha 1 sAxBaps 2012 roga A0 cUx nop npe-
o6nagaiollyio AONK BbINYCKa COCTABNAKT HE-
rocyfapcreeHHble UeHHbIe Gymarv, HecMoTpa
Ha TO, YTO pasmelleHue AaHHbIx Gymar no cpas-
HEHUIO € 3MWTUPOBaHHLIMK TOCYAaPCTBEHHLIMU
UeHHbIMK ByMaraMu HeCeT PUCK, TOrAa Kak rocy-
[apcTBeHHbIe LieHHbIe BymMarn BeinyckawTcs ot
WMEHW NPABUTENLCTBA MK MECTHBIMW OpraHamu
BNAcTW W, COOTBETCTBEHHO, oDecne4nBaeTCa Ux
nopaepXKoi. Ha BTOpMYHOM e PbiHKE LIEHHbIX
Gymar no HerocyaapcTeeHHbIM LEHHbIM Bymaram
TONbKO HeBorbLUAs YacTb X03ANCTBYIOLLMX CYOb-
exToB Kasaxcrara e 2011 roay coBepLunnu caen-
KW CO CBOVMMM LigHHbIMW Bymaramu, 310 roeoput
0 TOM, 4TO He BCEe SMUTUpOBaHHbLIe Herocyaap-
cTBeHHBIE LeHHble Gymary cnocobHb! BbIWTW Ha
BTOPUUYHBIA PBIHOK LieHHbIX Bymar v y4acTeoBatb
B obpaweHun. OgHUM U3 nyTen NOBLIWEHWA
npWBneKaTensHoCT LeHHbIX Oymar, Bbinycka-
eMbBlX SMWTEHTaMU-pesnaeHTaMKn PecnyBbnukm
KasaxcTaH ANA WHBECTOPOB (B TOM YMCNe MHO-
CTpaHHblx), HeoBxoaumo yTouHeHne HEKOTOPbIX
oTaenbHbix HopM 3akoHoe PecryBrniuku Kasax-
craH «O6 akumoHepHbix obwecreax», «O pbiHKke
LieHHBIX Gymary». 3T0 CBA3AHO C TeM, 4TO B HAcTO-
filllee Bpema MHTepec y cepbedHbix WHBECTOPOB
Bbi3bIBAIOT ToNbko AQ, AeATenbHOCTh KOTOPbIX
npoapaqHa AnA BCeX U MexaHWam AenTensHocTH
KOTOPLIX B 3Ha4MTENLHOW cTeneHi NPoCT W oTpa-
6oTaH B XoAe npakTu4eckoi AeATensHOCTH.

MNMocTpoeHwe KopnopaTuBHOro thoHAOBOTO
pbiHKa B KajaxcraHe 3anoxwno B Hem aHauu-
TenkHble NPOTMBOPEHWs, KoTOpbie npueent K
VMEIOLMMCH HEraTMBHLIM TEHAEHLMAM W He-

-
(' Becthuk YMB J—-

o6X0AUMMOCTH CyLUEeCTEBEHHBIX WIMEHEHWA, KaK
B peancHOM CEKTOpE 3KOHOMWKM, Tak W B WH-
AYCTPUM UeHHbIX Bymar. B HacToslee Bpema B
KasaxcTaHe HeobxoQWmo CO3faTb BCE YCNOBWA
ONA AEATENbHOCTH NpodEeccHOHaneHbIX Yy4acT-
HWKOB pbiHKa, NpodeccCUOHaN0E PhiHKa Ha pPbiH-
Ke UeHHbIX Bymar, kak Ha Nepeu4HOoM, Tak W Ha
BTOPWMHOM, KOTOpbIE AOMKHBI OTKPLITO WU Ha
OCHOBAHWM 3aKoHa OCYLECTBNATL npodeccho-
HanbHYH AEATENEHOCTE HA PhIHKE. A aTo NpUEO-
AMT K HeoBxoauMoCTH ONTUMU3NPOBETE HOpMa-
TWBHO-NpaeoByo Gasy ANA OCYWECTBNEHWA WX
feaTensHocTW. B AaHHOM acnekTe akryankHylo
ponk UrpaeT perynupoBaxne AeaTensHoCTH Bpo-
KepoB, AMNepos, Aeno3vTapues, faHKkoB KacTo-
AMaHOB W ApYrMx npodeccuoHanbHbix yHacTHH-
KOB PblHK@ KOPNOPaTHEHbLIX LIEHHBIX Gymar.

PaccMoTpum 3apyBexHbiin onbiT:B mexay-
HapOAHOW NPaKTWKE PbIHKA CTPaH knaccudmum-
DYIOT KaK «passuTbie» W «POPMUPYIOLLIAECHD. K
«pa3suTbiM» (HOHAOBLIM PbIHKaM OTHOCHAT TakWe,
roe MakpoaKoHOMWYECKWe nokasaTeni pa3BUTHA
CTpaHbl COOTBETCTBYIOT CNEAYIOLIMM KpUTEPUAM:

1. BHI Ha aywly HaceneHua nomxeH ObiTe
B pexume BLICOKOAOXOAHON 3KOHOMWKW 38 TpW
roga;

2. WMHBECTMLMOHHAA PbIHOYHAA KanuTanui-
sauma k yposHio BBl gonxkxa BbiTe BNKU3Ka K
cpeqHeil BenuyuHe paBuTbIX PbIHKOB aa Tpu no-
cnegHux roga.

Mo COOTHOLLEHWIO PbIHOYHOW KanuTanwuia-
UMK W K ypoexio BBI, (hOHAOBLIA pbiHOK Ka3ax-
cTaHa BhonHe COOTBETCTBYET cTaHaapraM pas-
BUTBIX W Haubonee AMHAMUYHO Pa3BUBAIOLLNXCA
pbiHkoB. Ho cknapblBaeTca napajokcansHas
CMTYauua: NP1 HeNnnoxXux maclwTabax n TeMnax
pa3sBMTHA SKOHOMWKW, NPY Hanu4uk crabunbHOM
rocyAapcTBEHHON CUCTEMBI 1 CUNbHON NPaBOBOW
Baabl, HANMYUK Pa3BUTON CUCTEMBI perynvpoBa-
HUS 1 Bcei HeoBxoaMMOA MHPacTPyKTYPEL, cam
ypoBEHb PA3BUTUA ¢hoHA0BOMO pbIHKE, ero pas3-
mep, 06bembl U cTENEHb BNUAHWA Ha IKOHOMUWKY
BCe eLle Hecopa3mepHo manbl Ans TAKOW CTpa-
Hbl, KaKk KalaxcTaH.

B 3apyGexHOiA npakTUke MOXHO BbIAENUTE
pasHoe OTHOLIeHWE K Kareropun 4neHoB (PoH-
noBoil BUpXK. B oaHMx CTpaHax npeanouTeHne
oTaaeTca (HUaNHeckum nuuam (CLUA), B Apyrvx -
fopuan4ecknm (FINoHMA, KaHana), B-TpeTbux (KX
GoNbLUMHCTBO) - HE AenaeTcA paanuyna mexay
hranyeckumin OPUANYECKMMI NULaMMW. Ho, B8
OCHOBHOM, NPaBUTENbLCTBO CTAPAaeTcs, KaK MOX-
WO Gonblue Npuenevb HacenexHwue K yMacTHi B
WHBECTULIMOHHBIX npoLeccax, Tak Kak chepexe-
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ycrnoenem 06Aa3aTenbHOro cTpaxosaHns pUCKoB.
w60 BBeAeHWE rOCYAapCTBEHHOM perynupoea-
HUA CTABKW BO3HArpa¥aeHwWa Mo uenesbiM Kpe-
aMTaM nocpeAcTsoM NpejocTaBneHws GaHkam
onpeaeneHHbIX NBFOT W rapaHTUi. Talke MOoX-
HO MCMNONbIOBATL ONLIT PA3BUTLIX eBPONERCKNX
ctpaH W paspaborate nporpammy npeaocTas-
neHWA rocyaapcTeeHHbIx cyBouani AnNA manbix
W cpeaHux npeanpuATHiA. B atux crpanax 35%
rocy@apCcTBEHHOIO (hMHaHCWpoBaHWA Hanpaene-
Hbl HA NOAAEPHKY KOMNaHWA, B KOTOPbIX paboTta-
et meHee 9 yenoeek. Cymma camoro Gonbluoro
rpaHTa gna Takux coupm - 200 Teic. espo. Komna-
HWW, B KOTOpbIX paboTtaeT Ao 49 YenoBek, MoryT
PACCYUTLIBATE HA MaKCUManbHbIA rpaHT Ao 300
ThiC. eBpo. MNpeanpuATHA, rge YMcno CoTpyaAHu-
koB He Bonee 250, meloT Npaso NogaeaTk 3ans-
neHwe Ha nonyyexue rpaxdta Ha cymmy 400 Teic.
espo. ManeHekue upMel (KONWYECTBO COTPYA-
HWKOB -He Gonee Tpex) MoryT NoNy4YuTE FPaHT Ha
80 TeiC. @BpO.

Peslomupyn Bbille, HeoBXOAWMO OTMETUTS,
YTO 3TH KPUTEPWW AOMKHEI BKNIOYETE HE TONBKO
TPaAMUMOHHEIE NOKa3aTtenn BMpXeBon aKTUBHO-
CTW, HO W OTHOCUTENEHLIE NapamMeTpbl, XapakTe-
pU3YHOLLWE KaYeCTBEHHbIE XapaKTEPUCTUEW Npo-
WUCXOARLLMX HA PbIHKE NPOLECCOoB, a TaKkke AaH-
Hble@ CPaBHWTENLHOMD aHanuia HauwvoHankHOM
pbiHka ¢ 3apybexHeIMA. Ha Haw B3rnag, MOXHO
QUEPTUTL CReayrLWM i Kpyr KpuTepweB OLEH-
KW WHBECTHLMOHHOW aKTUBHOCTH Ha (POHQOBOM
PbIHKE.

Ha Halw Barnsj, Takue KpUTepuW, Npu WX
Haanexalwem WHhopMaunoHHo-aHannTHYECKOM
CONPOBOMASHUKA, NOIBONAT ATk MNOMHYKD, KOM-
NNEKCHYIO U (OYHKLMOHaNBHO-0PUMEHTUPOBaHHYID
WHPOPMALMIO OTHOCMTENBHO Kak coGCTBEHHO
WHBECTULUMOHHOW BKTMBHOCTKW Ha HAaUMOHaNLHOM
hOHAOBOM pbIHKE, TaK M Mep W HanpaesneHwWi no
£e aKTMBM33UWKM C Lenbio CTUMYNWPOBAHUA KO-
HOMMWYECKOTD pPasBUTHA.

B ycnoeuax HepasBMTOMD Ka3axCTaHCKOro
pPbiHKA UeHHbIX Bymar npueaTuaaums, HanpaMyro
CBA3aHHanA C aKUMOHWPOBaHWEM, RBNAETCA Ha-
YanbHBIM MMNYNBCOM ANA DOPMUPOBAHKWA PbiH-
Ka UeHHbix Bymar, nockoneky NO3BONAET y4a-
CTBOBATL B8 HEM GONbLIKMHCTBY NPeAnpURTHA W
HaceneHnmns. C BOCCO3AaHMEM PLIHKA LeHHbIX By-
Mar ueHHbie Gymara npespalaoTcs 8 hHaHco-
BbIE MHCTPYMEHTBI, AOCTYNHBLIE LUWPOKMM CNOAM
Hacenenus. B uenom, pasevTHe pbiHKA LEHHbLIX
Gymar NoseonWT CTUMYNMpOBaTe pocT cOepexe-
HHI HaceneHWs W paciuMpuTs Beibop obGbekToB
WHBECTMPOBaHWA, CO3AaTh MEeXaHW3M SKTWUBHO-

ro eo3geicTevA Ha paboTy npeanpuATHIA nyTem
yCTaHOBNEHUA KYPCOB LEHHbIX Gymar, oTpama-
|OLLMX WX pMHAHCOBOE COCTOAHWe, a TaKkwe no-
BbicMTE  atbdeKkTBHOCTL paboTel  pasnuHHbIX
IMHAHCOBbLIX WHCTUTYTOB MyTEM onepaTUBHOID
ynpaBnenua ¢oHA0BLIM nopTcenem. Bknaa-
YMKOB WHTEpECYIOT AOXOAHOCTb U HaAEKHOCTL
ueHHon Bymarn. MHMNAUWMOHHOE obecne4veHwe
AeHer NOCTOAHHO BHOCUT CBOW koppekTuebl. Jlo-
G0il WHBECTOP CTPEMWTCA NONY4YWTb HE TOMBKO
CyLLEeCTBEHHbI NPUPOCT CBOEro Kanutana B Ho-
MWHaNLHOM BMAE, HO W CAENaTL 3TO KaK MOXHO
EbicTpee. HWKTO He xenaeT B YCnoBuAx NOCTO-
AHHOTO POCTa LieH OCTaBNATe CBOW CpeacTea B
HENUKBUAHBLIX LEHHBIX Bymarax Ha AnuTenbHeIA
cpok. Takum obGpa3zom, obliee COCTOAHME KO-
HOMWKW, pOCT UeH, GaHKpOTCTBO (hMHAHCOBbIX
WHCTUTYTOB HaKNaAbIBaKOT onpejaeneHHbie orpa-
HUYEHWS Ha CTaHOoBNeHwe W HbliHeliHee COCTo-
AHME PbiHKa UeHHblx Bymar B Kasaxcraue. C
thopMUpOBaHUEM AKOHOMMWYECKON CUCTEMbI, a
TakKe NpUMHATUEM HauuoHanbHOW nporpammel
pasrocyAapcTBneHna W NpMBaTMaaunn yckopwn-
€A Npouecc hOpMUpPOBaHNA OCHOBHBLIX 3nemMeH-
TOB pbiHKa LeHHbIx Gymar. MpeoGpasosaHue ro-
cyAapcTBeHHbIX NpeanpuaTuid B AO No3eonuno
WCNONB30BaTL UM oaWH na Hawbonee addek-
TUEHBIX MEXaHW3MOB NPUBMEYeHUA UHBECTULIWA
- BBINYCK aKuMi.

[OononHuTensHbiid MMAYNbLC Pa3BUTUIO0 PbIHKE
LeHHbIX Bymar gaert nonuTUKa cekbiopuTuiaumn
cTpaHbl, Te. npouecca pacliMpeHus UCNonb3o-
BAHWA UeHHbIX Bymar B KayecTee UHCTPYMEHTA,
ONOCPEACTEYIOWEro ABWKEHWe CCYAHOMo Kank-
Tana, a TaKKe NpUAaHNAa ApYrMM UHCTpyMeHTaMm
(hopM, TPAANLMOHHO MPUCYLUMX LEHHBIM Oyma-
ram. 3ToT ONkIT HAKONMNEH MHOMMMKM CTPaHaMK, M
B HacToALlee BpeMA rocyAapcTEO ANA NOKPLITUSA
neduunta GrogxeTa ece vawe npuberaer He K
IMWCCHAM [S8HEXHbIX 3HAK0B, 8 K BbINYCKY ro-
CylapCTBEHHbIX LieHHbIX Bymar. PbIHOK LigHHBIX
Gymar obner4aer W pacwmpAer AOCTYn BCEM
cyGbeKTaM IKOHOMMKM K nomny4eHuo Heobxoan-
MbIX UM JEeHeXHbIX pecypcoB. Beinyck akumi no-
aBonAeT nonyy4ats uHaHcoBbie pecypchl Bec-
nnaTtHo v BeccpoYKo, A0 KOHLUA CYLEeCTBOBaHWA
NPeanpuATHiA; BbiMyck oONMrauMiA no3sonseT
nony4aTs KpeauT Ha Gonee BLINOAHLIX YCNOBUAX
no cpaBHEHUID € ycnosuamu GaHKoB-MOHONONK-
CTOB, 4TO cnocobcTeyeT ganbHelleMmy passu-
THIO PLIHKa UeHHbIX Bymar.

Kak W MHOMMe CTpaHbl, BCTaBLUWE Ha NyTb
PLIHOYHOA 3KOHOMWKW, KasaxcTaH cTankueaeT-
CH CO 3HaYMTENbHBIMKW TDYAHOCTAMM B PA3BUTHK



DOHA0BBLIA PLIHOK NpoACXaeT AEMOHCTPWPO-
BaTs HE3aWHTEPECOBaHHOCTb B NPWBNEYEHWA K
onepauMasm C LEeHHbIMKW Bymaramu 3IMUTEHTOB
W WHBECTOpPOE nepepabarbiBalounx oTpacnen,
8 ocoBeHHOCTH cyGLEKTOB Manoro W cpeaHero
BuaHeca, X0TA B PA3BUTLIX CTPaHaX MUPa Manksie
W CpeaHWe NPeanpuATWA BO MHOMOM onpeaens-
0T TEMMbl 3KOHOMWYECKOro pocTa, CTPYKTYpYy
1M KaYecTeO BaNOBOro HEILJ,HCIHEHhHOrCI npoayk-
Ta. K npumepy, B cTrpaHax EBpoCO3a Ha HUX
npuxoautca ao 70% BBM. OHu NOMUHMPYIOT B
ONTOROM W PO3HWYHOW TOProBre, NULEeBoN Npo-
MbILLNEHHOCTH, cTpouTenscTee. B manom bus-
Hece aagencTeoeaHo 2/3 obwero konuyecTea
3@HATLIX, HA HEro NpUxoAwWTcA Gonee NoNoBUHLI
o6wero TopapoobopoTa EC.

CerofjHf NpeanpyATAA peanbHoro CeKTo-
pa 3KOHOMWKA MOryT pacCyuTeiBaTb TONbLKO Ha
coBecTEEHHbIE cpeacTea. 3aTpaTkl No BeIXOAY HA
hOHAO0BLIA PLIHOK ANA HAX CMULIKOM 3HaYUTENb-
Hbl, GaHKOBCKOE KpeauToBaHuwe BecbMa orpa-
HW4YeHO. Ho 3KOHOMMW4YeCcKWA pocT rocyaapcTea
HanpAMYK0 3aBWCUT OT CNOCOGHOCTH Manoro W
cpegHero Guaneca pasBuBaTbCA W ANA WX NOM-
HOLE@HHOTO pa3BuTUA CTOWT pa3paborarte cneuuw-
anbHbIe MOAENnn AONroCpPoOYHOro huHaHcHpoBa-
HUA. 3TO MOryT BbITb NBMOTEI U YNPOLLEHWE NPpo-
UeAypb! BbIX0AA Ha (POHAOBBIA PBIHOK, NYCTb HA
cneuuanbHble TOproBsie NNowaakt Toneko Ans
BHYTPEHHWX, Aame PO3HW4HbIX WHBECTOPOB, C

TaGnuua 1

KpuTepuu OLEHKM WHBECTWLUMOHHON aKTWBHOCTH Ha (DOHAOBOM pbiHKe

KpuTepuu

—

L —_

XapakrepucTuka

o6bemMbl NPUBNEKEEMOrO KanuTana Ha pbiHKe
LieHHbix Bymar

kanutan, o6pasyemblil 33 CHET NoNy4eHnA Kpeau-
TOB, BLINyCKa ¥ Npofaxn oBnuraumni, Nony4eHns
CPeACcTe Nno ApYriM BuAaM AeHEeXHbBIX obR3a-
TenscTs

]

oGopoThl TORrOB akLUAMK

KOMWYECTBO aKUWA MK KOHTPAKTOB LieHHBIX By-
Mar No KOTOPbIM COBEpPLUANNCE TOProBbIe ONepa-
LMW 3a HEKOTOPBIA Nepro/] BpEMEHU

YUCTBIA NPUTOK KanWTana Ha pPeIHOK

pasHuLa Mexay NPWTOKOM Kanurana 13 3a
pyGema n OTTOKOM Kanurarna 3a pyGex

NPWUTOK KanuTana B gonessie U A0NToBbIe LeHHbIE

Gymarn

eHEeXHbIE AOKYMEHTBI, YA0CTOBEPAIOLLME
npaga cobcTBEeHHOCTH UK saima enagensua
OKYMEHTA NO OTHOLLEHUIO K NALLY,
BbINYCTHBLUEMY TAKOA AOKYMEHT (aMUTEHTY) W
HecyLiemy no Hemy oba3aTenscTea

KOMWYECTBO CASNOK C UeHHbIMK Bymaramu 1
cpenHwiA o6opoT O4HOA CAENKX

cTeneHs y4acTua B BUpXeBkIX ONepaLuax Menkux
(PO3HWYHEIX WHBECTOPOB), TO ECTh, yPOBEHL
NPUCYTCTBUA Ha PbIHKE HacenaHuA

KOHLIEHTpaLMs GMPXEBOI akTUBHOCTH (A0NA
KpYNHeRLWWX y4acTHUKOB)

rny6WHa Pa3BMTOCTY AKTMBHOCTH PbiHKA LIEHHEIX

Bymar

(hOHAOBLIE UHABKCHI

cOCTABHOW NOoKa3arens M3MEHEHWA LEH
onpenenéHHon rpynnel LUeHHbIX Bymar

KOMWYECTRO KOMNaHMA, BLIXDAAWMWX HE BuUpHy

nokasaTens NpUEnexkaTensHoCTH dhoHQoBOro
pbiHKA KK METOAA npUBNe4eHus CpeacTs Ans

BusHeca

oxBaT GUPKEBLIMIA NNCTUHrAMK aKLMOHEPHBIX
oBuwecTte

AONA NACTUHIOBLIX IMUTEHTOB B ofLem obbeme
aapericTpUpoBaHHbIX AD

COnOCTaBNeHue NpuToka kanuTtana Ha (oHAoBsLIA
pbiHOK € OBLUE3KOHOMUYECKAMMN noKazaTenamMu,

a TalKe nokasaTensMi WHBECTULIMOHHOM
[I@ATEerNsHOCTU B 3KOHOMWKE B LIENOM

cpaBHUTENBHYHO npuBnekaTensHocTb thoHAOBOrO
pPbIHKa KaK MHCTPYMEHTa npuBneYeHus
MHBECTULMA W TPAAWLIWOHHBIX WCTOYHWKOB
(kpeauTos, COBCTBEHHBIX cpeacTe U TA4.)

MpumeyaHue: CocTaBneHo No MCTOUHUKY [3].

=
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ycrnosuem 0BA3ATENBHOTO CTPaxoBaHNA PUCKOB.
NuBo BeeneHWe rocyLapcTBEHHOrO perynipoea-
HWUA CTABKW BO3HarpamaeHws no uenesbiM Kpe-
auTam nocpefcTeoMm npefocTaBneHnA HaHkam
onpeaeneHHbIxX NbroT W rapaHTui. Takke MoX-
HO WCMONB30BATE ONLIT PA3BUTLIX EBPONENCKUX
cTpad w paspabortaTte nporpammy npeaocTas-
neHWA rocyaapcTBeHHbIX cyBcuani AnA Manbix
W cpeaHux npeanpuATuiA. B aTux cTpaHax 35%
rocyAapCcTBEHHOro (PMHAHCUPOBaHUA Hanpasne-
Hbl Ha NOOAEPMKY KOMNAHWA, B KOTOPbIX paborta-
eT MeHee 9 yenosek. Cymma camoro 6onbLioro
rpaHTa Ans Takux coupm - 200 Thic. eBpo. Komna-
HMW, B KoTOpbix paBotaer Ao 49 Yyenoeek, MOryT
PACCYUTHIBATL HA MaKCUManbHBIA rpaHT Ao 300
Thic. espo. MpeanpuATyA, rge YMcno CoTpyaHW-
koB He Gonee 250, MMeKOT Npaeo NogaeaTts 3ane-
feHue Ha nonyyveHue rpaHTa Ha cymmy 400 Thic.
espo. ManeHskue hupMel (KONWYecTBO COTPYA-
HWKOB -He Gonee Tpex) MOrYT NONY4YUTL FPAHT Ha
80 Thic. eBpo.

PesloMupyA Bbiwe, HeobxoouMo OTMETUTE,
YTO 3TK KPUTEPUKU OOMKHbLI BKNIOYaTE HE TONLKO
TpaguuUWoHHLIE NoKaaaTenn BUPKEeBON aKTMBHO-
CTW, HO U OTHOCWTENBHLIE NapaMeTpbl, XapakTe-
pUsylouMe Ka4ecTBeHHEIE XapaKTepUCTUKN NPo-
WCXOARALLUMX Ha PbIHKE NPOLECCOB, a TaKkKe AaH-
Hble CPaBHWTENbHOID aHanusa HauWwoHanbHoro
pbiHKa ¢ 3apyBexHbiMy. Ha Haw B3rmsaf, MOXKHO
OMEPTUTL CreayrLwrin Kpyr KpuTepuee OLEH-
KM WHBECTWUMOHHON akTMBHOCTW Ha thoHpoBOM
PhIHKE.

Ha Haw B3rnsp, Takue KpuTepun, npu Mx
Haanexawem wHhopMaumoHHO-aHanMTM4yeckom
CONPOBOXAEHMKU, NO3BONAT AATb MNOMHYKD, KOM-
NNEKCHYH W (PyHKUWOHANBHO-0PUEHTUPOBaHHYIO
WHChOpMaUMIo OTHOCMTENLHO Kak cobCTBeHHO
WUHBECTULMOHHON aKTUBHOCTW Ha HaLWOHANBHOM
choHAOBOM pbiHKE, Tk U Mep U HanpasneHui no
e aKTMBM3auvKn C LUenblo CTUMYNWPOBaHWA KO-
HOMUWYECKOro pasBuTus.

B ycnoeuax HepasBUTOND Ka3laxCTaHCKOro
phiHKa UeHHbIX ByMar NnpuBaTUaauns, Hanpamyto
CBA3aHHaA C SKUWOHWPOBaHWEM, ABNAETCH Ha-
YaneHbLIM MMNYNECOM ANA hOpMUPOBaHWUA PbiH-
Ka ueHHblx Gymar, Nockoneky MNo3BonAeT y4a-
CTBOBaTL B HEM BONbLIMHCTBY NPeanpuaTUA U
HaceneHws. C BOCCO3@HWEM PhIHKA LieHHbIX By-
Mar LieHHble Bymara npespallaTcs 8 (hMHaHCo-
Bbleé WHCTPYMEHTbI, AOCTYNHbLIE LWWPOKUM CrOAM
Hacenedwsl. B uenom, pa3asMTHE pbiHKa UEHHBIX
Gymar nNo3sonuT CTUMYNWPOBaTL POcT chepexe-
HUA HaceneHws W pacluMpuTe Bbibop 06LEKTOB
WHBECTUPOBaHWA, CO3AaTk MexaHWsm aKTUBHO-

ro Bo3peicTens Ha paboty npeanpuaTHA NyTem
YCTAHOBMNEHMA KYPCOB LIEHHBIX Bymar, oTpaxa-
OLMX Mx PUHAHCOBOE COCTOAHMWE, a8 TaKKe no-
BbicUTe adbexTMeHocTe paboTel pasnu4HBEIX
(BMHAHCOBLIX WHCTWTYTOB NyTEM ONepaTWeHOoro
ynpasneHns oHA0BLIM nopTdpenem. Brnag-
YWKOB WHTEPECYIOT OOXOAHOCTE M HaAEKHOCTb
ueHHoit Gymaru. MudnaumonHoe obecneyeHue
J\€Her NOCTOAHHO BHOCUT CBOW KOPPEKTUEDI. INo-
6ol MHBECTOP CTPEMWTCA NONY4uTe HE TOMNBKO
CYLLECTBEHHLIA MPUPOCT CBOETo Kanutana B Ho-
MWHaNEHOM BMAE, HO W CAENaTb 3T0 KaK MOXMHO
GuicTpee. HWKTO He xenaeT B YCNoBUAX NOCTO-
SIHHOTO POCTA LieH OCTaBNATb CBOM CpeacTea B
HENUKBUAHBIX LEHHBIX Bymarax Ha AnuTenbHbId
cpox. Takum obpaszom, obliee COCTOAHME 3KO-
HOMMWKW, POCT LeH, DaHKPOTCTBO thHaHCOBbIX
WHCTUTYTOB HaKNaAbLIBaKOT onpeaenexHHble orpa-
HWYEHWA Ha CTaHOBNEeHWe W HblHELUHEee COCcTo-
AHWE pblHKa ueHHbIx Oymar B8 Kasaxcraxe. C
thopMmupoBaHUEM aKOHOMWYECKON CWMCTEMBI, a
Take NpUHATHMEM HauwoHanbHOW nporpammel
pasrocyfapcTBheHUs M NpuBaTn3auvu yCKkopun-
cA npouecc hopMMPOBaHWA OCHOBHBIX 3NEMEeH-
TOB pbiHKa UeHHbIX Gymar. Mpeobpa3sosaHue ro-
CyAapCTBeHHbIX npeanpuaTuid B AO no3sonwno
WCNoNb3oBaTL WM oAWK U3 Hawbonee addpek-
TUBHBIX MEXaHWU3MOB MPUBINEYEHUA MHBECTULINA
- BbiNyCK aKkuuia.

NononHUTENEHBIA NMNYNBC Pa3BUTUI0 PbiHKE
LUeHHbIx Bymar gaer NoNUTUKa CeKbopUTU3aunu
cTpaHbl, T.e. npouecca paclupeHus UCNnonb3o-
BaHWA UEHHbIX Bymar B Ka4ecTBe WHCTPYMEHTS,
OnOCpEeAcTBYOWEro ABMMEHWE CCYAHOro Kank-
Tana, a TakKe NPUAAHWUA APYIMM WHCTPYMEHTaM
hopM, TPEAWUMOHHO NPUCYLUMX LEHHBIM Gyma-
ram. 3TOT ONbIT HAKOMNNEH MHOMMMK CTpaHaMu, W
B HacToAlLiee BPeMsA rocyapcTeo ANA NOKPLITUA
pedvumTa BlogkeTa Bece Halle npuberaer He K
AMUCCUAM OEHEMHbIX 3HAKOB, @ K BbINYCKY ro-
CyNapCTEEHHBIX LEHHBbIX Bymar. PEIHOK LEHHBbIX
Gymar obner4aer n pacwwvpAer AOCTyn BCEM
cyGbeKTamM 3KOHOMMWKW K nony4yeHuio Heobxoaw-
MbIX UM AEHEXHbIX pecypcoB. Beinyck akumm no-
3BONAET nony4arts cduHaHcoBble pecypckl bec-
nnaTtHo v BeccpodHo, 40 KOHUA cyWwecTBoBaHnA
NPeaAnpuATHA; Bbinyck oBnurauwi no3sonsAet
nony4aTte kpeauT Ha Bonee BLINOAHBLIX YCNOBUAX
no cpaBHEHWo ¢ ycnoeuAaMK BaHKoB-MOHONONU-
cToB, 4TO cnocobeTeyeT AancHellemy passu-
TWIO pBIHKA LeHHbIX Bymar.

Kak n mHorwe ctpaHbl, BCTaswue Ha nyTb
PLIHOYHOW 3KOHOMWKW, KazaxcTtaH crankweaer-
CH CO 3HAYMTENBHBIMKW TPYAHOCTAMW B PA3BUTHN



pbiHK@ LeHHbiX Bymar. OTcyTCTBWE B MPOLUNOM
3TOro0 BMOa AEATensHOCTH, NMOMWMO COOTBET-
CTBYIOLLMX TOCYAAPCTBEHHbIX 33KOHOABTENbHbIX
akToB, TpebyeT ueneHanpasBfeHHoro CTUMYnu-
pOBaHMA ero passuTWA, noaaepwaHus obpar-

HOW CBA3W MEXy YYacTHUKaMW PbIHKE LEHHbLIX
Bymar n perynvpyoLumiA opraHamu, BbipaboTku
y LUMPOKNX COEB HaceneHus KynsTypel obpalue-
HUS C LeHHBIMKM Bymarami, NPUBUTUA UHTepeca
K MHBECTUPOBAHWIO.

Nureparypa:

—

@ansuymar @ K OugHKa MHBECTULMOHHBIX NPOSKTO
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2. ArexTcTeo PK no perynmpoBaHwio N Haa3opy (PMHaHCOBOTO piHka 1 hWHAHCOBGIX OPraHn3auwi.

3. [MokasaTeny akTWBHOCTM Ha PbiHKE LigHHBIX Bymar
ru/3248.
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Hremrenon A.A.,
Kaszax, 3koHOMUKA Kapocsl HCaHe
XaIbIKAPAILIK cayo0a yHugepcumeni

KA3AKCTAH
PECITYBJIMKACHIHJIAFBI
NEKTPOHIBIK AKIIAJIAPIbIH
TAMYBI

AnAblHFel  Katapnsl  KOMNbIOTEPNIK wyne-
nepaii Aamybl Tenem KypanablpbiHbiH TpaHC-
cdopmaunansik earepyiHe akenai. Byn Kasipri
TaWna “wHTepHETTI" KonaaHy apKeinel Kacanareld
aNeKkTPoHAL! KbI3MeTTEePAIH AamybiH Keaenaery-
ne. Kommepumsnblk GaHkTepae TpaHCaKUWAHLI
konma-kon exaey 1,5 AKLL ponnapbiH Kypanigbl,
an BaHKOMaT apKeinbl KYprisineTiH TpaHcakuwa
30 ueHT, Tikeneit WHTepHeT apkeinbl 10 UEeHT.
CoHbIMEH, Tenem onepaLMAnapbiH XKyprisyre
%aHa eficTi eHrisy KonaaHbicKa KeHinainifMeH,
yHEMAINIriMeH KeHe KapanaibiMAbINbIFEIMEH
THingi.

O3 keseringe, TeNeM KypanAapbiHbiH Aamy-
bIHOAFLI PEBOMNIOUMANLIK Kaaam «3NeKTpoHAb!
aKWwaHbiH» naiipna Bonybl. JNeKTPoHABLl aKlla-
MaHa KapMbINbIK BHIM, On WHTEPHET HyNeciH-
Ae Tenemaep myprisyre apHanfaH. KentereH
fambiFaH engepae NeKkTpoHAbl aKwanapmen
Katap, Tenem KapToukanapbl XeHe Tafbl Ad
Backa Tenem KypangapmeH KeH Ko/AaHelC Ta-
6yna. Jamyws engepae Ae “oHNaNH" IKOHOMM-
Ka KapKelHabl Aamyaa weHe Oipep Keinid OHBIH
yneci 34% — fa fefiH xereai aen BomxaHyAa.

CoHbIMEH KaTap, «aneKTpoHgbl akwanapabl»
GaHk KapTouKanapbl MEH KONMa-Kon aKwachl3
ecen aiiblpbiCyMeH waracTsipael. Bipak, anek-
TPOHALI aKWwaHbiy ©3iHAIK epekweniktepi Gap.
©iiTkeHi onap myngem aepbec MeHe Tayencia

Tenem Kypanel Bonein Tabeinagel. Onap Tenem
KapTodKanapeHa KapafaHga — 3NeKkTpoHAb
aMWAHAA KWUHANaTBIH 3NeKTPOHABI  KyH Go-
nein Tabbinaasl #eHe OGaHkTik aenaanibinbik
KONAaHbIMaln BainaHbIc KaHanbl apKbinel Bip
cybuekTeH ekiHwire Gepinegi. 3NeKTPOHALIK
akwanap GaHKTiK Tenem JkyheciHae Ae, OA3H
ThiC Teyencia Ae Kongadsinagbl. SpeTre anek-
TPOHABL! aklanapMmeH ecen alelpbicy MypreHge
BaHKTIK LWOT TEK FaHa aKwaHb! XKyWeaeH WoiFapy
waHe Kiprisy ywiH KonaaHsinaas. Ockl Ke3-
ne anNeKTpoHAbl akwa AMMTEHTIHIH TeK faHa
worbipnanfad BaHKTiK  WOoTH Kongadslinanel,
KOAaHYLLbIHbIH afbiMaarel Hemece KapTO4KINIK
WoTkl KonaaHsmnMmanakl. BaHkTik KapTodkinep
aneKkTpoHALl Tenem Kypanaaps Bonkin Ta-
6binaabl, onap apkbibl ecer aibipeicy BaHk
wyheci apkbinbl Konma-Kon aKwaceia copma-
cuiHaa xyprisinenl. BaHKTIK KapTodkinep apkeinbl
WyprisineTiH Konma-Korn aKWwachla aKwa anHa-
nbIC KyAeci MiHAeTTi TypAe KoMAaHYLbIHBIH
aHbBIKTanyslH Tanan ertefi, eKki KakTelH Aa
peKBuanTTepi aHbiKTanybl KaXer. AN 2NEKTPOH-
Abl akwanapmeH ecen anbipbiCy KesiHOEe agwa
anyLbiHbIH PEKBU3NTTEPIH Biny FaHa KeTKiniKTi.
MHorapelga aiiTbiNFaHAan, 3NeKTpoHAbl aKkwa
facka Tenem KypanaapbiHa kaparaHaa B3iHe
FaHa TOH epeKwenikrepre We. OHbiH Knaccudu-
xauuacel TemeHaeri 1 cypeTre KepCceTinreH.

SneKTpoHAbLl aKwanap ek Typre BeniHeai:
cmapT-kapt GasaceliHaarb! WMaHE Myhnenep
GasacblHaafbl, XeHe [e TemeHaerigen xikre-
neai:

- aHoHMmMAj {nepmanJuxauuﬂnaHﬁafaH}
Kyienep, KongaHyLel uaeHTUMKaLuaAnaHybiH-
cbl3 onepauws XKyprisyre pyKcar etineai,

- aHoHWuMgl emec (nepcoHudrKaLnan aHFaH)
xyienep, KonaaHyLbiHbIA MmiHgeTTi Typae WaeH-
TucbrKauuanaHyelH Tanan eTeai;

i
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aKwanap

1 cypem. 3NekTpoHAL! aKwanapabiy Knaccnukaumace!

- AnekTpoHael watTel  akKwanap, onap
MiHaeTTi Typae memnekerTik Banwtapga 6en-
rinedin, MemnekeTTik Tenem MxyWeciHi{ axkwa
GipniriHiy Typi 6onein Tabeinagwl;

- 9NeKTpoHAgbLl huaTTel eMmec akwanap,
MEMNEKETTIK EMEC Tenem XYAeciHiH aNeKTpoH-
Abl Gipnik KyHel Gonbin Tabeinags.

Byridri TaHaa anNekTpoHAbl aKllaHblH XKannbl
kabbingaHfaH, 3KOHOMWKANbIK MOHE KYKbIKTbIK
Heri3ii  alarsiH  aHbIKTamackl %ok, Pecen
DenepaumnackiHbig 27.06. 11K «¥nNTTIK Tenem
wyheci Typanei» 3aHbiHAA aNeKTPoHALI aKwanap
— WayanTel TyNFa 6aHK WoTkiH awnai, GepinreH
aKwa kypanbiHelH kenemi Typanbkl aknaparThl
eckepretiH BiplHwi Tynfara ekiHwl TynFagad
akwanai mingerTemenepiH KonaaHy ywiH angeis
ana BGepinred akwa kypansl. Tynra anexkTpoH-
OBl TBNEM KypanaapkiH KongaHy apksifbl Fada
VWIHWI Tynfara akwanan KapakatbiH yYCbIHyfa
Byipeik Gepyre Kyksl Gap [1)].

2011 wwinfel 21 winpepe «KasakcTad
PecnyBnukackiHel{  KeibBip aanHamanblk aKTi-
nepiHe anekTpoHaklK akwa mecenenepl Gon-
bIHWA earepic ned TonbiKTeipynap edriay Ty-
panbi»  KazakctaH PecnyBnukackivbiy 3aHbl
kabeinpanwae. Kepcerinren 3aHHbiH Herlarl
epexenepld opbiHaay XeHe icke aceipy YLWIH

KP ¥ntToik Banki BackapmackiHbig 2011 Xeinfb
26 Tambianarsl Ne102 kayneicbimeH KasakcTtad
PecnybnukackiHbIH aymarbiHga 3NekTpoHAbIK
aKLaHb! LWbIFApY, NnanaanaHy KeHe eTey epexeci,
cOHAa-aK aneKTPOHALIK aKwa 3IMWTEeHTTepiHe
OHE ANeKTPOHALIKaKkwa xyhenepife KoWeinaTeIH
tananTap (3aHra Teyenai akt) Gekitinai.

Ockinanwa, 6yridri kyHi Byn canapa Hop-
MaTWBTIK KyKbiKTEIK, Ga3aHsl esipney MeHe
KaneINTacTbIpy KeaeHi ic XKysiHae anAkTangbl.
¥NTTLIK BanwTa — TEHIEMEeH JNeKTpoHAblK aK-
WaHb! ailHaneicka edriaymen GaidnaHbiCThl Mo-
Ganapael icke kocy xeHiHaerl HaKTbl XYMBbICTbI
Gacray keneci maHuisasl Kagam Gonsin Tabbl-
nanbl. Kaaipri yakeitTta otanabl GaHkTep, con
CUAIKTLI LUETENAIK aneKkTpoHAbIK akwa wyhenepi
HapLIKTBEIK axyanfa tangay yprisin, Hapblkka
LLIFYABIH MYMKIHAIKTEPIH 3epaeneyne.

OnekTpoHabl akwanapra kelbip Kapama-
KalwbinbikTap TeH: Gip XafelHaH onap Tenem
Kypans! Bonein Tabeinagbl, an ekiHwi KarslHaH -
SMUTEHT MIHAEeTI, on gacTypnl anekTpoHabl eMec
aKwameH etenyi Tuic.

Bepinred 3aHHbiH Kabbinpadysl Kasakcrau
TEPPUTOPUACKLIHAATL]  3NEKTPOHABIK  KoMMep-
LUMAHBIK OaMybiHBIH Maneiaabl keseHl Goneln
Tabuinagbl. ©nTkeHi anekTpoHAbl TeneM one-




paropsiHa Gipaed TananTap eHrisinyi onapablii
icTepiHiH afKbIHABINbIFLIHA KeHe YaKIneTTi Me-
Kkemenep TapanoiHaH petteyre ceben Gonagsb!.
KasakcTaH TYTeIHYWbINapb! WeTenaik xyihenep
LWbIFAPaTLIH AMEeKTPOHALIK aKwanapas! TYTbIHbIN
wypreive 10 xuingaH kem emec. byrinri TaHAa
anNeKTpOHABIK awwa yieciHge 1,54 MNH.
KonaaHylwsl TipKkenreH, oHbIH iWiHae KasakcTaH
4 opbiH anage! (1,37), Pecei (79,3%), YkpauHa
(1,6%), Benopycus (2,6%) [2]. Xexe pe, KP-
Hbi{ ¥NTTbIK BaHkiHiH manimeTiHwe, Tek faHa
peceiinik KapXKeinblk 3SNEKTPOHAL! KyileciHae
40000-HaH acTam KazakcTaHgblKTap TipkenreH.
OnapAbi{ WHTEPEHTTEr Xannb! catein any com-
Mmachl oHAaFaH mnH. AKLL gonnapbiH Kypaiabl.
KeiBip capanwsinap Garanaybl GoitbiHwa 2011
Wbkl  KazakcTaMHblH  3NeKTpoHAbl  kOMMep-
UMS HapbIFbIHBIK opTalua kenemi 300 mnH. AKLL
ponnapeiH Kypagsl. On engiq Gapnelk Tayap
aiHanbimbiHbiH 0,25%.

OnekTpoHably  akwameH  BainaHeICThI
MaHbi3gb! keseHi Gonkin aMUTEHTTIH, AFHKW, enje
3aNeKTpOHAbL! aKwanapakiH 3MUCCUACKIH XYy3ere
acbIpyra KyKbiFkl Bap yikimasl aHbikTay Gonein Ta-
Beinagsl. [yHuexy3inik Taxipube kepceTkeHaen,
6yn mecene GoibiHWA AyHWEXY3I enaepidiy
saHHamanapeiHaa Gipaeid keskapac oK. Mbl-
canel, EQ 3aqHamackiHa CaWKeC 3NeKTpoHAb
aKwanapasiH{ 3MUCCUACLIMEH KaWTa KypbinfaH
Hecue mekemeci — JOnekTpoabl akwanap WH-
CTUTYThl aiHanoicagbl. MOHKOHITa Ockl onepa-
LUMAHBI y3ere acbipy yLWiH 3MWTEHT ANNO3INTTIK
KOMNaHWA4aH NUUeH3us anyel Tuic. MHAWAAE,
Mekeukaaa, Cvwranypna, TaiiBaH meH YkpawuHa-
fla anexkTpoHALl aKwanap 3MUCCUACHE! TEK faHa
Gankrepre pykcat etinreH [3]. Ocbl TomipnGeHi
KasakcraHaa aa Konpan OTkIp: 3NeKTROHAE
aKwaHbl LWbIFApyMeH ekiHwWi aeHreini GaHkTep
anHaneicagel, Onap anekTpoHAbl akwanapas
YNTTBIK BanoTaga — TeHreae Weifapagsl. Imu-
TEHT Kamcbl3dfaHiblpblnMaraH anexkTpoHabl
aKWwanapabl LWbIFAPYbIH MYMKIHAIMH KoK YLUH
3aHHamara anekTpoasl aKwanapasiH nenepiHeH

L

anablH-ana anoiHFaH Kapaxar weHbepiHae
faHa amuccuAnay kyprizy Tanabbl eHrisingj.
ArHn, BaHk AenoawTiHae 3KBUBanNeHT CoOMMaHbl
MIHAETTI MMHaKTay epexeci eHridinrex.

CoHelMEH  KarTap, 3nNekTpoHabl  akwa
KyReciHae anekTpoHabl aKwa AMUTEHTTEpRIMEH
(GaHKTEpMEH) KeniciM WapTKa OTbipFaH Keke
GaHKTik eMec yilbimpapsa (3aHgel TyFanapra)
aMWTEHT areHTTepi peTiHae Hemece Xyhe one-
patopbl peTtiHge KaTblcy MyMKiHairi  3aHMeH
kapacToipbinFas. COHALIKTaH Aa, Xeke YAbIMAAP
GaHK-aMMTEHTTEp aiHansicKa LWbiFapFaH anek-
TPOHABI aKwanapabl TapaTyMeH (cTay weHe ca-
Thin @ny) XeHe aNeKTpoHAk! aKlia KoaaHbINaTeH
onepauuAnapra KbiaMeT KepceTyMeH aWHaneica
anankbl.

CoHbiMeH KaTap, kabbinaaHfaH 3adfa Gai-
naHbIcThl, BaHK-3MUTEHTTEp e3aepi LubifapFaH
aNeKTPOHAL! aKwanapasl eTeyre Hemece HOMW-
Hanae! GarackiHa cail HaKTel akwara ayaapeinsin
Gepinyl Hemece GaHKk WOTbIHA ayAapbinysl THiC.
Bip onepauuMsHbI{ Makcumanisl coMmace! 500
AEK-ke TeH commagaH acnaybl TWIC. AHOHMMAIKTI
KanawTbIH, naeHTudmkauusnadbaral  aneK-
TPOHALI aKwa wenepi YiiH numuT 100 AEK-Ti
kypaigbl. CoHpait-aK, erep onap Keicka mep3im
apacuiHga OGipHele onepauwsanap wypriace,
onapfa KapXelnblk MOHWUTODWHN wacanagbl [4].
3nekTpoHAbl akwanapabiq BaHK-IMUTEHTTEPIHIH
GenrineHreH TananTapdel opbiHaaybiH Bakeinay
KP ¥NnTThiK BaHKiHe XYKTENIHreH.

Capanwbinapabiy  kenbip Bomwamaa-
pul  GoibiHwa 2014 OKbinbl KaaakcTaHaarb
3SNeKTPOHABl KOMMEpLUMA kenemi 4 ece ecin,
1 mnpa. AKLWU ponn. Kypanabl. SnNeKTpoHAb
aKLa XeHe aneKTpoHAbl KOMMEPLIWA KaaakcTtaH
HapbifbiHAa cypaHbicka We, XaHe O OHbIH
epi Kapait Aamybl OHNalH-CepBuc BHasacbiHbiH
KeHeiioiHe, KenTereH 3NeKTPOHABIK TEnem
TexHOMNOIWACKIHEIH eHriainyiHe KaHe anNeKTpoH-
Abl KOMMEPLIMA KYRECIHIK HOPMAaTWUBTI-KYKBIKTBIK
BazaHblH KETINYIHE MYMKIHAIK TyFBI3aabl.
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OINTHMHU3ALMS CTPYKTYPBI
KAIMUTAJIA KAK HACTb
OHHAHCOBOM CTPATEI'HHA
KOMITAHHH

CTpyKTypa KanuTana oTpayaeT COOTHOLUe-
HUEe 3aemHOro W cobCTBEHHOrO KanuTanos, Npu-
BNEeYeHHBIX AnA dwWHaHcupoBaHWA [ONrocpod-
HOTO Pa3BuTUA KOMMNaHuw.

OnTUMM3aUMa CTPYKTYpbl kanutana Aens-
eTcA oaHoW M3 Hambonee BaXHBIX W CNOMHBIX
3afad, pelwaemoix B npouecce (PUHaHCOBOMO
yNpaeneHws npeanpuaThem. OnTuMansHan
CTpyKTypa kanwTana npeacrasnseT cobon Ta-
KOE COOTHOLIEHWE WCNOoNbL30BaHMA CcODCTBEH-
HbIX 1 3@8eMHLIX CPEACTB, Nnpu KoTopom obecne-
yupaetcAd Hawbonee adypeKTUBHAA NPONopLK-
OHANLHOCTL Mexay KoaduuueHTom (UHaH-
coBoit peHTaBensHocT u  KO3HPULMEHTOM
(PUHAHCOBOW YCTOWYMBOCTH NPEAnpUATUA, T.e.
MaKCMMW3MPYETCA ero pbiIHOMHanA CTOMMOCTL.
(1, c. 156]

OT TOro, HacKoNbKO CTPYKTYpa OnTUMW3W-
poBaHa, 3aBUCHT YCNELHOCTb peannaaunn hu-
HAHCOBOI CTpaTeruy kKomnawuu B Lenom. B ceoo
oyepefb onTUManbHoe COOTHOLIEeHWe 3aeMHOoM
1 coBCTBEHHOID KAnNWTaNoB 3aBMCHT OT WX CTOW-
MOCTM.

Kak nokaabiBaeT MMpOBanA NpakTWka, passn-
THe ToNkKo 3a c4eT cobcTeeHHbIX pecypcos (To
ecTb NyTeM penHBecTWpoBaHWA npubeinn B KOom-
NaHuio) ymeHblLiaeT HekoTopble (hMHAHCOBbIE
pUCKW B BU3HECE, HO NpW 3TOM CHIBHO CHUXEET
CKOPOCTL NpUpaweHns paamepa GusHeca, npe-
WAe BCEero ebipyyku. HanpoTtus, npuenevyeHue
AONONHUTENBHOMD 3aemMHOoro Kanutana npu npa-
BUNbHOW hMHaAHCOBOW cTparerin W Ka4vecTeeH-
HOM (DMHAHCOBOM MEHEKMEHTE MOMET peako
YBENUYUTE AOX0A4LI BNaAenbues KOMNaHun Ha nx
BNOMEHHLIA KanuTan. MNpu4MHa B TOM, 4TO yBe-
nuyeHwe dgUHaHCOBLIX pecypcoB Npw rpamoT-
HOM YNpasneHui NPUBOAUT K nponopuyvoHanes-
HOMY yBenuyeHwWio obbema npoaaxm U 3avacrtyio
yucTon npubeink, OcobeHHo aTo akTyankHo ANA
Manbix U CpeaHnx KomnaHui,

OpgHake neperpyxeHHan 3aemHeIMW Ccpeg-
CTRAMMW CTPYKTYPA KanuTana npeabisBnaeT Ypea-
MEpHO Beicokne TpeboBaHWA K &ro A0XOAHOCTM,

NOCKOMbKY MOBbILLIAETCA BEPOATHOCTE Henna-
Tewed W pacTyT pUCKM OANA MHBECTopa. Kpome
TOro, KNWEHTLI W NOCTABLUMKNA KOMAaHWW, 3ame-
TWB BLICOKYIO A0NI0 3a8MHbIX CPEACTB, MOTYT Ha-
yaTk WcKaTs bonee HafeXHblX NapTHepPOB, YTO
NPVBEAET K NageHuio BblpYy4kH. C Apyroi cTopo-
Hbl, CAIMLLKOM HWU3Kas AONA 3aeMHOro kanwtana
o3HauaeT HeaoMcnonb3oBaHwe MNoTeHUWaneHo
Bonee ASWEBOro, Yem coBCcTBEHHLIA KanwTan,
ucTouHWKa thuHaHcupopaHua. Takaa cTpykTypa
npueoaMT K Bonee BLICOKWM 3aTpatam Ha kanw-
Tan v 3aebllueHHbIM TpeboBaHWAM K A0X0AHOCTH
By AyLLMX MHBECTULMA.

E MWpOBOI NPaKTUKe WCNonNb3yloTcA cneay-
joLLWe METOALI peLIeHWs 3aaa4y no onTuMnusaunn
CTPYKTYPbI KanuTana:

1. Ynpaenenue BenudnHoi adgdekra tu-
HaHCOBOro Nesepuaxa.

2. QOpMMPOBAHWE MONUTHKK CPUHAHCUPO-
BaHWA aKTWBOB G YYETOM CTOMMOCTH, PWUCKOB K
CPOKOM NPUBMEYeHus kanuTana.

3. MyHUMansHaa CTOMMOCTE MPUBNEYEHWA
kanwtana.[1, c. 209].

Mpwu nepeom MeToae, OCHOBHBIMW MOMEHTA-
MW SBNAKTCA:

- onpegeneHve ¢pMHAHCOBOro neBepuaxa
W ero COCTaBNAIOLWLNX;

- OUeHKa YpOBHA (buHaHCOBOro nesepwa-
»a W haKkTopoB, KOTOPbIE Ero (POPMUPYIOT,

- ONTUMW3ALWA CTPYKTYPbLl Kanurana ny-
TeM ynpaBneHws BenwyuHol puHaHCOBOro ne-
BepuAXa.

[ins BTOpOro mertopa xapakreped ebibop
Bonee AelleBbiX UCTOMHWKOB (PMHaAHCMPOBaHWA
aKTWBOB NpeanpuaTua. B aTux Lenax Bce aKkTh-
Bbl NPEANPUATIA NOAPA3AENAITCH Ha Takue Tpw
rpynnbi:

1) HeoBopOTHLIE AKTUBbI,

2) NocToAHHAA YacTk 0BOPOTHLIX AKTUBOB,

3) nepemeHHasn 4acTb 060pPOTHLIX aKTMBOB.

Mpu atoMm NpeanpuATUA MOMYT WCNONb3o-
BaTs TPU pa3Huix nogxona K MHaHCWpPOBaHMIO
pa3HbLIX FPYNN akTUBOR 3a CYET Kanutana:

- KOHCepBATUBHLIA, KOTOPBLIA npeaycma-
TpMBaeT McnonbaoBaHue cobCTBEHHOro Kanw-
Tana v ponrocpoqHbix obRaatenscte AnA op-
MWpOBaHWA HeOBOPOTHLIX aKTWBOB W NONOBWUHbI
nepeMeHHon YacT oGOpOTHLIX aKTUBOB,

- arpeccuBHbIi, npeaycMaTpiBaeT uecnone-
jopaHue coBCTREHHOro Kanurana v Aonrocpoy-
HbiX 0GA3ATENLCTE TONBLKO NULWL ANA (hUHAHCK-
poBaHns HeoGopoTHLIX akTWBOB, OGOPOTHLIE ak-
TWBbl B nonHom obweme hopMWAPYIOTCA 38 CYer
KpaTkocpoyHeX obasaTenseTs,




- KOMMPOMWCCHBIA, NpegycMaTpuBaer u-
HaHcupoBaHwe HeobGOpOTHLIX &KTMBOB U NO-
CTOSHHOW 4acTW oBOpOTHbLIX aKTMBOB 33 CYeT
cOBCTEBEHHOD Kanutana W gonrocpovHbix oba-
satenscTe. Mpy 3TOM NepemeHHan 4YacTb 0Do-
POTHBIX aKTMBOB (hOPMUPYIOTCA 38 CHET KpaTko-
Ccpo4HBIX 06A3aTEeNLCTE.

Mpu ucnonk3oBaHKk TPETLErND MeToaa, Npo-
uecc onTUMM3auuW OCHOBaH Ha npeasapuTent-
HOW OLEHKe CTOMMOCTM cobcTBEHHOM W 3aem-
HOrO KanwTana NpW pasHblX YCNOBWAX ero npu-
BNeYeHVs W OCYLWECTBNEeHMN MHOMOBAPUaHTHBIX
pacyeToB CpefHeB3BELUEHHOW CTOUMOCTK Kan-
Tana. [2, c. 355-371).

PaccmaTtpuBas npepnokeHHble MeTofsl W
W3y4WB PpasanuyHbleé MHEHWA aBTOpOB, MOMXHO
cAenaTh BbiBOA, 4TO rpamoTHoe, athpekTUBHOE
ynpaBneHne thopMupoBaHvem npubeini npea-
yCMaTpUBaET NOCTPOEHUE Ha NpeanpuATHKA Co-
OTEETCTBYIOLUWX  OpraHn3auvoHHO-MEeToAnYE-
ckmx cucrem obecnedeHwWAa aToro ynpaeBneHws,
3HaHWe OCHOBHbLIX MexaHwamoB (hopMUpPOBaHWNA
npwBbinK, Mcnonb3oBaHWe COBpPeMEHHbIX METO-
[0B ee aHanwaa v nnaduposaHua. OaHUM W3 oC-
HOBHbLIX MEXaHW3MOB peanu3auyuyu 3ToW 3aaaqu
ABNAETCA (hMHAHCOBLIA NEBEPUAX.

DUHAHCOBLIA Nepepuak uamepaet adibekT,
3aKMIOMAIDWWACA B NOBLILWEHWKA peHTabenksHo-
cTV coBCTBEHHOD KanuTana 3a C4eT NoBbIWeHNA
AONW 3aeMHOro Kanutana B o0Lwen ux cymme.

MpakTuka NOKA3LIBAET, 4TO YBENU4EeHWe
thUHAHCOBOTO phi4ara NPUBOAMT K yBEnuieHuio
NpuBLINKM, KOTOPYID OXKWAAKT WHBECTOPLI. OpHa-
Ko yem Gonblie 3aeMHblX CpeacTe npUBnekaet
KOMnaHWs, Tem Gonble pasmep duHaHCOBOTO
puckal3].

3®N = (1-Chn)(Pa — NK) * 3K/CK,

rne, CHn — craska Hanora Ha npwbbine, Pa -
peHTabensHocTs aktusoe, MK- npoueHTel 33
kpeauT, 3K — aaemHbIA Kanuran, CK - cobcreeh-
HBIR kKanuTan.

MpumeHum metop adchekTa (HUHAHCOBOMO
neeepuaMa anA KpynHoro npegnpusaTha.

p
L BecTHuk YMB )—-

Mo AaHHbLIM NPEANPMATHA, YucTas Npubeinb
33 oT4eTHblii nepwop coctasuna 86 901 Teic.
Tr, NPOLUNbIA OTYETHLIA nepuon — 55 078 ThicC.
Tr,, aKTWBbLI NpeAnpuATWA (BanwTa BanaHca) —
872748 Teic.Tr., NpoLwnkIiA nepuoa - 807 011 TeiC.
Tr,, NPUBNEeYeHHbIe cpeacTea — 458 175 ThIC. TT.,
npowinklid nepvog — 472 857 TeIC.Tr, coBcTBEH-
HBIi KanuTan - 414 573 Teic.Tr., NPOLLNbIA Nepw-
of — 334 154 TeIC.Tr. [POUEHT 38 KpeguT = 25%,
npoLuneIn ron = 14%

3¢ otv.n = (1 - 0,25)((86901/872748) —
- 0,25) * 458175/414573 = —0,12

30N np.n = (1 — 0,25)((55078/807011) —
—0,14) * 472857/334154 = —0,07

Takum o6pasom, Ha OCHOBaHWK NONYYEHHBIX
AAHHBIX, MOXHO CAenaTk BbiBOA, 4TO HEM Gone-
we Aona 3aeMHbIX CPeAacTB B oblLUeh cTpykType
kanWTana ¥ Yem MeHbLle CTaBka npoueHTa aa
KpeauT, Tem adpcpekTueHee wcnonb3yeTca cob-
CTBEHHBIA KanuTan u nosbiaerca athdexT pn-
HaHCOBOro NEBEpPULKE.

MoHO CKa3arb, 4TO AaHHbIA MeTon onTu-
MW3aLMK CTPYKTYPEI KanuTana ABNAETCA jocTta-
ToyHo puckoBaHHbiM. MNpeanpuaTHe npyvenekan
saeMHbie CPeacTea ¥ BKNaabiBan ux B cobCcTBEH-
Hoe npeanpusitwe nMibo WHBECTUPYA B ApYroe,
[ONKHO TOYHO paccyuTaTb CBOW BO3MOXHOCTH,
cocTapuTL apeKTUBHbIA BM3HEC-nnaH, Twa-
TeneHo NNaHWpPYs CBOKD AansHenLWyio AenTenk-
HOCTh.[4]

OgHako xotenock Gbl OTMETUTb, HTO YHU-
BepcanbHeIX KpUTEpUEs chopMMpOBaHNA ONTH-
ManbHoil CTPYKTYpbl Kanurana Her. Mopxod K
KawaoW KOMNaHuW OOMKeH BLITe MHOWBWAYAMb-
HbIM W Y4YWTHIBaTH KaK OTpacnesyk cneunury
GuaHeca, Tak W CTAAMIo PasBuUTUA NPeAnpUATHA.
OnTMMU3aLMA CTPYKTYPbI Kanurana — 370 4acTe
¢huHaHCOBOW CTPaTErin komnaHun. Kaxablii py-
KOBOAWTENb AOM¥eH CamMoCTOATENBHO onpepe-
ATk 3Tankl 1 METOAMKY ONTUMU3ALIW kanuTana
W BOINOXWTk OnpefdeneHHble oba3aHHOCTW Ha
thHaHCOBO-3KOHOMUHECKYID cnyxoBy.

NurepaTtypa:

—

epa. — CIM6.: Nurep, 2005. — 860 c.

Enakk M. A. YnpaeneHue ucnonk3osaHnem kanuTana. — K.: «Huka-UueHTp», 2000. 656 c.
2. Bpuaxam 0., Spxapdm M. O HaHCOBLIA veHemwmeHT.10-e naa /Mep. ¢ aHm. nog pea. k.a.H. EA. Dopode-

3. Stewart C. Myers Still searching for optimal capital structure//Journal of Applied Corporate Finance. — 1993.

—~ Vol. B, issue 1, pages 4-14

4. Maxcumosa A.M., Moxuwa M.M. HaymKosa O.r. ®uH

2010.

aHCOBBIA MeHea¥meHT. YuebHoe nocoBue. = MNepms,
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Kazaxckutli 5KOHOMUYECKUL YHUBEpCumem
um. T Puickynosa

PASBUTHE HCJIAMCKOI'O
OHHAHCHPOBAHHA B PK:
MPOBJEMBI M ITYTH UX PELIEHUSI

Wcnamckoe dmHaHcupoBaHue obpetaeT Bce
GonbLUWA MHTEpPeC B CTpaHax a3naTcKoro perv-
oHa, U KasaxctaH B 3TOM CMbICNe He SBNAETCH
ucknoyeHem.llpeanockINkod  BHeAPeHWs CH-
CTEMbI WCNamcKoro duHaHcupoBaHua B Kazax-
cTaHe SBWNOCk (PUHAHCOBAs YCTOWYMBOCTL W
NpubbLINBHOCTE (PYHKLUWOHWPOBAHWA WCNaMCKO-
ro GaHKkMHra B Mupe, a TaKKe NOWCK ansrepHa-
TUBHLIX WCTOMHUKOB (hUHAHCWPOBAHWA Ha thoHe
cnoWWBLUEACA HecTabunsHOCTH HAa MWPOBBIX
thMHaHCOBLIX pbiHKax, Wcnamckue GaHkn fo-
Ka3ann CBOK MXW3HecnocobBHOCTE W 3aBoeBani
OTHOCWTENBHO YCTOWYMBEIE NO3UUMK Ha PUHAaH-
COBbIX PbIHKaX, HECMOTPA Ha CPaBHUTENbHO He-
GonbLUOA CPOK CBOEI0 CYLUECTBOBAHWA.

Kpome TOro, BO3MOMHOCTE WCMONL3IOBAHWA
NPOAYKTOB WCNamMcKoro UHaHCUpoBaHWA He
TONbKO MyCynbMaHamu ABNSAETCA, NO Haluemy
MHEHWI0, OOHOR W3 NPUYWH BO3pacTaloLen ponu
McNamckoro hHaHcUpoBaHuA B Mype,

A cuyuTan, 4TO pasBuTHE CUCTEMBI MCnam-
cKoro hMHaHCUMPOBAHWA HanpAMYK CBA3EHO C
nepcnekTueamu npyBENevYeHs WHBECTOPOB W3
cTpaH ucnamckoro Mupa Ans (huHaHCUpPOBaHKWA
NOCTKPUIUCHOTD Pa3BUTHA 3KOHOMWKM Hallel
CTpaHb!.

Kpome Toro, Ha moid Barnag, yHKUWOHWpO-
BaHWe AaHHoR cucTemel B Kazaxcrade, no3gonuT
BbIBECTH HA PLIHOK HOBBIX UIPOKOB W HoBbIe GaH-
KOBCKME NPOAYKThI, @ TaloKe oKaweT crabnnuan-
pyowwin adcbekT B chuHaHcoBoid cdepe.

Ona coaganua ycnoeuil, obecneynealowmx
dYHKUWOHUPOBAHWE MCNAMCKUX  (DUHaHCOBbIX
WHeTUTyTOB B KazaxctaHe, Beinv npeanpuHAaTEl
cnegylowue mepel;

1. BbIN NPUHAT 3aKOH O BHECEHWUW W3MeHe-
HWA 1 AONONHEHWIA B HEKOTOPLIE 3aKoHoAAaTeNb-
Hble akTel Pecnybnukn Kasaxcrad no sonpocam
OpraHM3aunn W AeATENLHOCTH ucnamckux Oau-
KOB W OpradvW3auvu ucnamckoro uHaHcupoea-
HUA U PAJ HOPMATUBHbLIX NPABOBLIX AKTOB.

2. Ans coapaHua ycnoewi, obecnedweato-
Wnx thyHKLMOHMPOBAHWE WCNAMCKUX (DUHaHCO-
BbiX WHCTMTYTOB B Kasaxcrane, Gbina paspabo-

TaHa sakoHoparensHas Gasa, npegycmarpuea-
jolLan (OYHKLMOHWPOBaHWE Ha NepBoHa4ansHoOM
arane ucnamckux 6aHKoB 1 BeiNycK (PMHAHCOBLIX
WHCTpYMEHTOE, B aToi cBA3W, BbINW NPUHATEI NO-
npasku B 3akoH Pecnybnunkn KasaxcTaH « 0 BaH-
xax n GaHKOBCKOI peaTensHocTW B Pecnybnuke
KazaxcTan», HanpaeneHHbIe Ha co3faHue ycno-
BWIA 4N BHeapeHua ucnamckux GaHkos v onpe-
[eneHnA NepedHa ucnamckux DaHKOBCKMX one-
pauwit. B 3akoH O pblHKe LeHHbIX Gymar Bbinm
BEEAEeHb CNeaywLUMe Bnabl UCNaMCKUX LEHHBIX
Bymar:

1) ucnamckwe apeHiHble cepTudukaTel
(cykyk-woxapa) WMmeloT YCTAHOBMNEHHBLIA CPOK
oBpalleHus 1 aepxareny KoTopblx npwobpeTta-
0T NpaBo Ha nony4YeHwe AOXOAOB NO AOroBopy
apexab,; -

2) icnamckne cepTudpukaTel y4acTua (CyKyK-
Myluapaka) - NpuBneYeHHbIe CPeacTBa ucnone-
aylTCH LANS OpraHn3auvi HOBOMO WHBECTWLM-
OHHOTO NPOEKTa, Pa3BUTUA CYLUECTBYHILLEN WH-
BECTULMOHHOIO NpoekTa unu MHaHCUpoOBaHWUA
npeanpuHUMaTensCcKoi aeATensHOCTH.

Kpome Ttoro, 3akoH 06 WHBECTUUMOHHBIX
cdhonpax Gbin AONONHEH NOHATUEM «UCnaMcKhe
NHBECTULMOHHBIE (hOHABLI», KOTOPLIE MOTyT BbiTe
coanaHsl B hopMe aKUMOHEPHOro UNW 3aKpbITo-
ro Naesoro MHeEecTMUWoHHoro cdoxaa. B uensax
pasBWTHA UCNaMckux (UHAHCOBLIX WHCTUTYTOB
1 npoaykTos Bbinv BHeceHbl HeobxoAumble No-
npaekn B HANOroBOE 3aKOHOAATENLCTBO, Npej-
ycmaTpusaowme ocobeHHOCT YyHKUWOHWPO-
BaHUA ucnamekoro huHaHcvpoBaHwa.

3) B 2012 rogy yTeepawny [OpoXHyH Kap-
TY PasBuTUA WcnamckorogpuHaHCWpoBaHua 10
2020 roga. [laHHan AOpOXHAA KapTa BKNIOYaeT 8
ceba Bonpock! AancHellWero coBeplUeHCTBOBa-
HWA 3akoHoparenbcrea, MHOopMaUWoHHO-padb-
AcHWTENbHY0 paboty, Hay4Ho-obpasoeatens-
Hyto paGoty, pa3ssvTie MCNamckoi hMHaHCOBOK
WHDPaCTPYKTYPEI, MEXOYHAapoOAHOro COTpYAHW-
JyecTea, rocyAapcTBEHHOIO ceKTopa, npueneve-
HWe WHBECTOpPOB, pasBuTUE PbiHKa WCNAMCKWX
(PUHAHCOBBLIX YCNyT.

Ha cerogHaAwHui geHb B PK yHKUMOHWPYET
Lenblit pAQ paanuyHblX UCNamMcKWX (PMHaHCOBbIX
WHCTUTYTOB. B pamkax mexnpaBWTeNnbCTBEHHO-
ro cornaiweHua Mexay pecnybGnukoi Kasaxcrtad
u OA3 B 2010 roay cosgaH Nepesil ucnamekuin
B6aHk B PK - Anb-Xunane Gank. Kpome T0ro, Ha
naHHbll momedT B8 PK paGortaer wcnamckas
CTpaxoBas KOMNAaHWA «rakadyns.

Tawrke Heobxogwmo ormeTwTh, 4Yto B8 2011
rony, B KasaxcraHe Ha4yan ceolo Ae@ATENLHOCTL




doHp «3akaT» anA cbopa pobpoBoneHelX No-
KEPTBOBAHWIA HA OCHOBE NPUHUMNOB «Bakd» W
nepepacnpeieneHs cpefcTe cpeau manouwmy-
wMx. CoznaHve hOHOOB TaAKOro TUNa NO3BONWUT
MOBMNU3MPOBaTE WMMEIOLLIWECs pecypcbl Hace-
neHus 1 obecneduTe WX HakonnedHwe W pacnpe-
AeneHdne B COOTBETCTBMW C NPUHUWNEMW ncnam-
ckoro dmHaHcKWpoeaHuA. Ha cerogHAWHWA AeHb
8 KazaxcraHe pyHKUMOHWPYET PAA APYTrWX Urpo-
KOB, YbA OEATENLHOCTL CBA3aHa C MCNamMCcKUmK
chuHaHcamu, a umeHHo ato - IstinaCorporation,
Axbin-KeHec KOHCanTUHI W gpyrue.

B 2012 rogy HauwoHaneHbld 6aHK Bblgan
HeoBxoguMmele paspelueHWA Ha BeINYCK W pas-
MelleHne cykykbaHky passuTua KazaxcraHa u 8
wione 2012 roga EPK ctan nepesiM 3MUTEHTOM
B pervoHe, ycnewHo ocylwecTeusliemM caen-
Ky no Beinycky mcnamckux oBnurauni «Cykyk
«ane-Mypabaxa» Ha cymmy 240 MnH Manasuia-
CKuUX puHITUTOB (nopsaka 76,7 mnH USD.Mpu
atoM 38% Bbinycka Gbino pacnpefeneHo cpe-
AW Ka3axcTaHckux mHeecTopos. Manaswiickas
komnaHus RAM RatingServese npucsovna BPK
peiTUHr AA2, NO3BONAIOWMWA Ka3axCTaHCKOMY
GaHKky NO3WLMOHWPOBaTLCA Ha OAHOM YpOEB-
He ¢ RBS Berhad, RHB UlnvestmentBerhad u
Apyrumi GaHkammu, U3BeCcTHbLIMKW Ha thoHA0BkIX
pbiHKaXx loro-3anagHoi Aaui U UICNamMcKoM hoH-
AOBOM pPbIHKE.

YcrnewHoe paseuTe MCnamckoro huHaHcu-
poBaHus Gyger 3aBMceTb HE TOMBKO OT AocCTa-
TOMHOCTW cnpoca Ha AaHHbLIA NPOAYKT, 8 TakKe
OT Hanuyus HeoBxogumblx W ONaronpUATHLIX
ANA ero hyHKLUMOHWPOBaHWA YCNOBWA. 310 Kaca-
BTCA TakuX acnekToB, Kak AOkHas anantauna
HopmaTwWBHoW Ga3bl W METOAOB Hap3opa, npy-
AEHUManbeHoro perynupoBads K WMCnamckomy
¢hMHaHCHPOBaHMWIO, LUMPOKAA OCBEAOMINEHHOCTE
YMECTHUKOB PbIHKE O AaHHOM NPoAYyKTE 1 YETKOE
MOHWMAaHKWe ero OCHOBHbLIX NMPEeWMYLUEcTB, Hank-
YKe XOpOLIMX HasbIKoB no paboTe ¢ MCNaMCKAM
thHaHCUPOBAHUEM, HaKOMMEHHbIM NONOXUTENb-
Hbli ONbIT NONL30BAHWA AAHHOTO MCTOYHUKA PU-
HEHCUPOBAHUWA W T.N.

Bo-nepekix, ocHoBHble Gapbepbl Ha 3TOM
nyTA 3To, npexae Bcero, Haw NoCTCOBETCKWIA
MEHTanWTeT, rae Npy cNoBe «MCNamMckui» B Co-
BETCKO-STEMCTCKON CpEeae BO3HMKaKT HEenpu-
ATUE W pasnuqHele hoGuK, B HACTHOCTH, B CBETE
uenoil Yepens! coBbiTHiA, CBA3AHHBIX C NONWTH-
YECKMMW W pafMKansHbIMK TEHEHWAMW COBpE-
MEHHOro BOCMPUATMA Wcnama. HeyauBuTensHo,
yto cpegn obebiBaTeneil wcnamckoe hrHaHCK-
posaHWe accouuupyeTca C dpvHaHCHpOBaHMEM

noaobHbIX penWrno3Ho-naeonoruYeckx npo-
UeCCOB WNW HAnNpAMYl0 BCEro, YTO CBA3aHO C
BWayansHbIM npeacraenenvem ob ucnawe, T.e.
MeYeTen, Megpece, NuTeparypel U T.4.

Bo-eTopbix, Gonbwas npobnema cefA3aHa
C OTCYTCTBMEM afeKsBaTHOW W [OCTYNHON WH-
chopmaLmK 1 3HaHWA 0 cyTw, 06 OTHOWEHUH K
IKOHOMMKE WMWK Penuruv, 0 MUpPOBOM ONbITE W
0 Apyrvx acnekTax passuTMA 3TOW oTpacnw B
cTpaHe. TyT XO4YeTcsd HanomHWTbe O HeobGxoan-
MOCTW peanvaauui nopy4eHuwin Maebl rocyaap-
CTBa MO CO3AaHWI0 Hay4YHO-8HaNWTU4YecKoro W
yyebHoro UeHTpa v No BHeApeHulo npeamera
no ocHOBaM ucnamckux UHaHCoB B Kypc 3KO-
HOMUYECKMX chakynsTeToB By3oB cTpaHbl. Mpy
aTOM OTCYTCTBME A0 CHMX NOp ADCTYNa ANA BCex
GyayLUMX 3KOHOMWCTOB PecnyBnukn KasaxcraH
K 3HQHWAM COBEPLUEHHO NEeruTUMHOro Xxapakre-
pa orpaHuYuBaeT CTY[@HTOB Ha NOMy4eHne He-
obxoauMbIX NpoHecCHOHaNbHbIX 3HaHuiA. 310
ponpoc k MOH PK.

B-TpeTbMx, CEpbe3HbIM NPenATCTBUeM MOX-
HO TakKe Ha3BaTk NO3WLUMIO WIHOPWPOBEHWUA
3TO TEMaTUKW PAAOM roOCOpPraHoB M WX pyKOBO-
auTenei WU oTCyTCTBME B LENOM B npaBuTenb-
CTEE CHCTEMHOrO BOCMPUATHA WU KOMMANEKCHOrO
noAxXoAa K pelleHnio 3agad hopmvpoBaHna Lie-
ol akoHoMudYeckoii oTpacnu. Mopoi — gaxe Ao
ypoBH#A opraHos 6e3onacHocTH — [OXOAAT Takue
abcypaHble BONpock!, Kak nogo3peHue K Menam-
ckum BaHKaMm Kak BO3MOXHBIM UCTOUHWMKaM WNi
KaHanam coAencTBUA BCAKMX NPOTUEO3AKOHHbLIX
[EeACTBUA.

B aaknoudeHun xoTenock Dbl cKasate, YTO
ocHOBa AN CO3AAHWA W PasBuTUA WCNamMCKnX
cbuHaHCOBLIX WHCTUTYTOB B KasaxcraHe Goina
coafaHa, XOTA MHOrOe elle NpeacTouT ycoBep-
LIeHCTBOBATE MO MEpe HakonneHws oneita B
paHHom cektope.Cneayer coanark uHchopmaumn-
oHHO BrnaroxenarensHyo cpeay AnA CUCTeMHO-
ro BOCNPUATHA BCEW AaHHOW TEMaTHKK, NPW 3TOM
ycunuean SKOHOMMHECKYH HanpaeneHHoCTE,
noadYepkvean obBLWHOCTE MOpanbHO-3TUHECKNUX
LeHHocTeid n He aobasnAs FIOMHOA pEenurvos-
HO-MONWTUYECKOW OKpackW. Bcem, KTo bepeTcH
3a pasbACHEHWA ITOW TEMATHKK, ypeaebiyaiHo
BEDKHO paanuyate CyTb pocToBlmyecTea (kpe-
OWTHOMo NpoUeHTa, ABHEMHOro pocTa) U cMmeicn
pearnksHOM poBasneHHon CTOWMOCTH, noAens-
jolieiica Gnaronaps NpPov3BOACTBY W TOproene
(nyTem npuoBpereHua/banaHcoBoro 3ayeTa) pe-
anbHBIMWA TOBapaMK WU ycriyramu,

KpynHbIM HMCNamMCKUm BGankaMm (AlBaraka,
Dubailslamic, AbuDhabilslamic, Calyonlslamic,

—
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CIMB, ArabinvestmentCompany # T.A.) Gbin
HaHeceH cepbesHblil ylepb MMeHHO B Halew
cTpaHe B Ha4ane 90-x Npownoro Beka W B pe-
ayneTaTte Kpuanca 2009-2010 ropos. Ham Hago
WCKpeHHE NPU3HaTL AOoNYLIEHHbIE OWWOKK, Npu-
NOXWTL ONpefileNeHHsLIe BoneBble yeunua 1 yoe-
OWTE aKUWOHEPOB 3TUX CTPYKTYp BEpHYTLCA B
akoHoMKKY KaaaxctaHa ¢ Bonbwvmn MHBECTU-
UMAMMW B NPOEKTbI peanbHoro cekTopa crpaHsbl.
B atoil ceRan ocobylo Hapesny cBA3biBal C
pearensHocTeo Mpynnel MBP. BoamoxHo, TONb-
ko Gnaropgaps TECHOMY COTPYAHW4YECTBY C Npu-
3HaHHbIM MeXayHapoAHbIM WHCTUTYTOM passu-
Ths (C ero cTabunbHbIM KPEAWTHEIM PEURTUHIOM
AAA), kak ato Beino yxe B Typuun, Manaihauu,
Wunoxeaun, BocHum, Erunte, Mbl CMOXEM BHOBb
npuMeneYys BHUMaHWE 4acTHbIX WHBECTOPOB W3
ctpaH-uneHos OWC. Bawno, 4ToBkI rocopraHbl
W KOMNaHWM nogaepxanyd CBOMMM MAEAMM W
npoekTamu noanucanHyto 2 oktabpa 2012 ropa
MNpeanpestom WEP u YnpaenswowuMm WBP ot
Pecnybnukm Kasaxctan CrpaHoeyio Crpaternio

napTHepcTea Ha 2012-2014 roael.

Heobxoaumo oKazaTe NOAAEPHKY CO CTO-
pOHbI rOCYAapcTea, Kak yxe 03By4EHO Bbille,
BCei WHCPPaCTPYKTYPE pbiHKa MCNaAMCKNX dn-
HaHCOBLIX YCNYr, HA4YWHaA 0T BHeApPeHWs CooT-
BETCTBYIOWEro NpeameTa B Kypc 3KOHOMWHE-
CKWX CreuwanbHOCTEW BY30B W A0 OpraHu3a-
UMK cneyuansHoro BeAOMCTBa CO CBOWM Uue-
nesbiM GOAMETOM, HANpPaeneHHbIM Ha WHCTW-
TyuwoHansHoe W OpraHW3aUvoHHOE pasBuTHe
AaHHoi oTpacnu. HeTpyaHo npeayrajars, 410
3TH KOMNNEKCHbLIE U CUCTEMHBIE MEpbl HEME[-
NeHHOo HalayT CBOE OTpaXeHWe B AanbHenLen
W 300poBOit AMBEpCMbUKALMM DMHEHCOBO-
ro cektopa, OAHOW U3 CTparern4ecknx uenen
KOTOPOro ABMAETCA co3faHwe PervoHansHoro
ueHTpa wucnamckoro GaHkwHra 8 Anmatsl o
2020 roaa, W pocTe NpAMbIX UHBECTULIVA B UH-
AyCTpUanbHbie NPoeKTL! cTpaHbl. B uenom sto
BCE TONbLKO YKPENWT CONWAHLIA MexayHapoa-
Hblii aBTopuTeT KasaxctaHa, v He TONbKO Ha
NONWTUYECKOW SpeHe.

NMurepatypa:

O6LWecTe0 HeAooLEHMBAET MCNaMCKOE thHaHcupoBanue, xypHan PLIBK Ne1i, 2012r.
Wrorm ucnamckoro comHaHcuposanua B PK 3a 2012 rog, [http:/hwww.istisna. kz/rus/?p=9805]

Wk

lll-i AcTaHuHckwiA 3KkoHoMWYecKkWiA dopym, MaHensHas ceccua «MexaHnambl PerynpoBaHia Nenamcko-
ro PMHAHCUPOBAHWA B YCNOBUAX NOCTKOWAUCHOMD nepwoaan [hitp:/faef kz/ru/history/aef2010/presentation/
islamic/Aldambergen_A.pp]

3akoH PecnyBnvkv KasaxctaH «O BHECEHWA WIMEHEHWHA W AONONHEHWA B HEKOTOPbIE JakoHOAaTENbHBIE
akTel Pecny6nuki Kasaxctad no eonpocam opraHvaauiia i AeATenbHOCTH UCNaMCKMX GaHKaB W OpraHuaa-
uWu ucnameioro chuHancuposanuas ot 12.02.2008 r.

3akoH PecnyBnuim Kasaxctad «O BHECEHWM M3MEHEHWA W AONONHEHWA B HEKOTOpGLIe aaKoHOAaTenbHbIE
akTel PecnyBnuku Kazaxctad no Bonpocam OpraHnaaLii HCNamcKoro hnHaHcupoBatna» or 22.07.2011 .

~ o

[opoMHaR KApTa PAIBMTUA WCNAMCKOro (puHaHCKpoBaHWA A0 2020 ropa.
MopyyeHus MNassl rocyAapcTaa No Pa3BKUTIo MCNaMcKoro dimHaHcposatkA Ne 61-17.307 ot 20102012

Axmerkanyin JL,
Mazucmpanm
KazDV umenu T . Poickynosa,

NMPOBJEMBI BHEJAPEHUS HOBBIX
BAHKOBCKHWX TEXHOJIOI'UI

Ao cux nop npoBnema GaHKOBCKONO COBEpP-
lWeHcTEa B coBpeMeHHom Kasaxcrane He Dbina
npeaMerom cneuwanbHoro paccmoTpedns. B
NEPUOAVYECKOR NeYaT NosBNANWCE CTaTkW, B
KOTOPBIX paccMaTpuBanuce TONbKO OTAENbHbIE
CTOPOHBI YCNELWHOro giyHKUMoHWpoBanna Gan-

xoB. Takum obpasom, npoBnema oBobweHws
onbiTa gentensHocTM BaHkoB W onpeaeneHwsA
Havbonee BaXHbIX COCTARNAKIOWMX WX yonexa,
OCHOBLIBAsICk Ha CUCTEMHOM MNoaxoae W yYn-
ThlBaA COBPEMEHHYIO ABWCTBUTENLHOCTE Npej-
CTABNAETCH NOCTATOMHO aKTyankHOW,

B ycnosuax pagukantHbix 3KOHOMUYECKWX
npeobpasoparnil B PecnyGnuke Kasaxcrad,
GaHku BTOporo ypoeHs Gbinu nocTasneHs! nepea
HeoBxoaWMocTbio paspaGoTkM YeTkon W cna-
HKEeHHOW cucTeMBl YNpaeneHWa ANnA peanvaauun
BLIOPAHHON MU CTPATEIMK CYLLeCTBORAHUA, He
rosops yie o 6 ycnewHom paseutid. «Tema
HaHkoBcKoro coBeplieHcTaa pooble He Dbina



npeaMeToM paccMmoTpeHws. Beaw oTevecTBeH-
HeiM BaHKkam, K cOXaneHuio, NpUxoanTcs dyHk-
UMOHMPOBaTL:

» BO-NEepBkLIX, B YCNOBWUAX NEPEX0HON KO-
HOMWKM,

* BO-BTOPbLIX, NPW HEoNpeaeneHHocTH CTpa-
TErM4eckux Uenen,

* B-TPETLMWX, B YCNOBWA OTCYTCTBWA (MK HE-
NPU3HAHKUA) OCHOBHBIX NPUHUMNOB 3th(eKTHBHO-
ro ynpasneHun GaHkom.

O6ecneyeHvWe pocTa kanwtanuaaunu Gua-
Heca B AONrOBPEMEHHOW NEPCNEKTHBE MOXET
OCYLECTENATLCA 38 cyeT hopMHUpOoBaHUA yCTOR-
YMBbIX KOHKYPEHTHBIX NPEWMYLLECTB, KOTOPLIE B
GoNbWWHCTBE CNy4Yaes NpUHaanexaTt KpynHbiM
KOpNopauMaAM, KOHTPONWPYIOLWKUM 3HaYUTENb-
HYI0 4acTb pbiHka. OAHAKo ycnewHbie GaHku
BbIHYXAEHL! NPeKpaTuTL Weapoe UHaHCKpo-
BaHWE «CBOMX» MNPEAnpUATHA, NOCKONLKY 3TO
oTpUUAETENnLHO BNMAET Ha cbanaHcMpoBaHHOCTL
MHBECTUUMOHHOro nopTdens, rae cofipaHel B oc-
HOBHOM AONMOCPOMHBIE W, HE3HAYWTENbHLIE NO
obLemy, KpaTkocpoyHble akTvebl. MmeHHo no-
aToMy B AiaHHON CUTYaLUK rnasHan 3anada Gad-
Ka, yNpasnsaowero NpoMbILLNEHHBIMA 3KTUBAMM,
— «wcopmuposaHue dunocodun ynpasneHua
HE Ha aHTHMKPMIUCHOW, @ Ha NOCTOAHHON OCHO-
Be, u BbipaboTka eauHon AnA Bcel GaHKkoBCKON
rpynnil CTPYKTYPbI, MH(OPMALMOHHBIX NOTOKOB,
no3dsonawmx GaHky OCYWeCTBNATL «NONHEIA
KOHTpONb» 3a AeATenbHOCTLI0 NPeaAnpuATHA bea
ONEPATUBHOrO BMELLaTENLCTEAR.

B cBA3M C NOCTOAHHBLIM YCNOMHEHWEM YC-
noemit paBorel Ha DGaHKOBCKOM pbiHKe, Koraa
WHTYMTUBHBIE METOALI YNpaBneHun TepAIoT -
thexTMBHOCTb, Heobxopgumel ApYrve MEeToabl,
OfIHAKo MHorue pykosoauTenu GaHKoB MCNbIThH-
BAIOT HEAOCTATOK «cnacaTensHbIX MeToAnks, no-
Moralwmx ynpaenaTe 6aHkom. A B TO Xe Bpe-
MA, W peiHOK TpebyeT co3aaHus U NOAAEPKAHWA
YETKWX YnpaBneH4Yeckux cTaHaapTos, KOTOpble
npeacragnaAloT coboi wabnoHel ynpaenex4e-
CKUX npoueayp.

CoapaTe KOMNMEKCHY cucTemy Yynpae-
nenwa GaHkom w copmannioeaTe peleHne
GoneleR YacTW ynpaeneHYeckvx 3afgad noieo-
nsloT TexHonoruu Business Unit Management,
Marketing Planning u Risk Management.

BaHkn-HepeanaeHTsl, pabotan B yCNOBUAX
HECTKOW KOHKYpPeHLMW, NOCTOAHHO COBEpLUEH-
CTBYIOTCA M OBNAaesalT cambiMi NepeaoBkl-
MW YNpaBneHYeckmMmn TEXHONOrMAMKA, KOTOPbIE
NO3BONAOT UM MaKCHManbHO ONTUMW3INPOBATE
CBOI0 AleATENLHOCTL, M Kak peayneTar — Ux yc-

nyrM MMEKT MUHUManbHYl ce6ecToMMoCTb,
a WX AcCCOPTMMEHT BO MHOrOM nNpPeBoCXOaWT
cyMMapHelid apcedan NPoOAYKTOB, NpEAcTas-
fIEHHBIX HA OTEYecTBEHHOM pbiHke. loaTomy
KOHKYpeHUns ¢ BaHKkamu-HepelnaeHTaMmu by-
AeT BO3MOXHA TONbKO NPW YCNoBWK BHEApE-
HUA GaHkamwu Tex anﬂBnEHHECKHX TaxHono-
rMi, KOTOpLIE NpegnaraeT 3anagHan npakThka
MeHempkmeHTa, MHaye mbl npourpaem TexHO-
normyeckw. OceoeHue COBPEMEHHBIX YNpaB-
neHYecknx TexHonoruid npubnuxaer GaHkW K
MexayHapoaHOMY CTaHAapTy ynpaBneHwsa W
cnocobBCcTBYET NOBLILLEHWIO NX KOHKYPEHTOCNO-
coBHoCcTW.

Takum oB6pa3zom, ONTUMANbLHOE ynpasnedne
ycnewHsiM 6aHKOM npejnonaraet npeasiaeHne
nepemeH, npucnocobneHuwe K HUM W KOHTPONE
3a npoueccom 8o Bnaro KNWEHTOB, aKLIMOHEPOB,
CNYy¥ALLWX, oTOoeNbHBIX CoUunanbHbIx rpynn H
ofwectea 8 uenom. OHO Takke nogpalymesaet
NOCTOAHHOE YKPEMnneHne CUNbHbIX CTOPOH, pea-
NW3aLMI0 BHOBb OTKPLIBAIOLWWXCH BOIMOMHOCTEN
M YMEHbLIEHWE PUCKOB, yCTpaHeHue OonacHbIX
CUTYaUuA, @ 3T0 EAWHCTBEHHO BEPHBIA NYyTb K
noBblWeHno 3chdeKTMBHOCTH U COBEPLUEBHCTBO-
BaHWIO.

3To Takve craHgapTHbIe Npoueaypsl, KOTO-
pble NPOBOAAT MeHeaxepa no norM4eckon ue-
nouke, npeanaran Ha Kawaom arane AWCKpPET-
Hblid HaGop pelweHni, oceoboxaan Tem cambim
oT HeobxoQWMMOCTH Kawabld pas waobpeTtaTk
OpUrMHanbHLIA cnocob pelweHns 3anad. Takum
ofipasom, 3T0 OrpaHM4MBaET BbibOp W CHIDKAET
BEPOATHOCTE NPUHATHA MEHEQXKEPOM ownbo-
HOro peLleHns,

Peanwsauma 3aToi nporpammel Npu BEAET K
060CTPEHUIO KOHKYPEHTHOA GopbObl Ha GaHkoB-
ckoM pbiHke. W e BaHkw, KOTOpbIe HEe OCBOAT co-
ppeMeHHbIe ynpaBneHYeckue TexHonorum, npo-
WrpaioT B kayecTee W CTOMMOCTW NpeaocTasnA-
eMblX YyCnyr,

Mpy (OPMUPOBAHWKM TakMX NOTOKOB HE-
o6X0AUMO WCNONL30BATL CUCTEMHBIW NOAXOA,
BKMIOYAIOLLMA paccMoTpeHve Bcel npobnemel
B LIENoM 1 YYeT NpW yNnpasneHnn 3MepKeHTHEIX
acbchexTos. CnegoeaTensHo, B 0CHOBE CHCTEME
yNpaBneHus CoBepleHHbIM DaHKOM NEeXMT KOH-
UeNUMA MHGOPMALIMOHHOMO MEeHeKMEHTa KaK
Hekoit MHTepdeRcHon oGonoHKW, BHUKaWOLLER B
npoLecce NPUHATHA peLLEHW MeXay cucTemon
W MHPOM.

OpHoit M3 3afad, CTOAWWX nepep Pyko-
pogutenamn GaHkoB, ABNAETCA MOBbILEHWE
achcheKTUBHOCTH  YNPaBneHuA (hHAHCOBBIMM,

i
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CYTCTBUM KaKWX-NWBO BHELIHUX UMK BHYTPEHHUX
noByxaawmx GakTopoB NPoAONKaeT WUCNonb-
30BATLCA.

OpgHako nNWWe B TeYeHWe OrpaHU4eHHoro
NPOMENYTKA BPEMEHW TEXHOMorus OTBeYaeT
notpebHocTAam BaHka, 8 BHOCUMBIE W3MEHEHUA
MMEHT CKOpEee KOCMETUYECKUIA xapakTep U He
3aTparvBarT OpraHn3aynoHHON CTRYKTYPbI, CYTH
BuaHec-npoLeccos. HacTynaeT MOMEeHT, Korga
nwobas TeXHONONMA TEPAET CBOID aKTyanbHOCTb
B UAMEHUBLUWXCHA PBIHOYHBLIX YCNOBUAX W CTAHO-
BWTCA COSPHMBAIOLLMM (DAKTOPOM Ha NYTW Aanb-
HeRwero paseuTuA Buaneca.

OTW npouecckl 4acTo ConpoBOXKAAIOTCHA:

* NEpecMoTPOM OpraHW3auuoHHOW CTPYK-
TYPbI,

» WaMEHEHWeM cnekTpa npeanaraemblx baH-
KOBCKMUX NPOAYKTOB WU yCNyr,

» BHEeApeHWeM HOBbIX WHOPMALUWOHHBIX
TEXHOMOTMIA;

* peuHXuHWpuHrom BuaHec-npoueccos (T.e.
dyHAAMEHTaNbHLIM MNEpPEoCMBICNEHWEM W pa-
AMKanbHbIM NepennadvpoBaHrem, Korga uensto
ABNABTCA CYLECTEEHHoe ynyJleHne nokalare-
neil nesTensHOCTW, Takux kak: ‘peskoe cokpa-
LijgHWe 3a8TpaT, poCT KayecTea cepevca W CKOpo-
cTV OBCNYKUBAHWA KIWEHTOR U AP.)

HeiicTenTenbHo, PEMHKNHAPWUHI KPEANTHBLIX
OpraHW3auvii n BHeapeHue HoBbix BaHKOBCKUX U

N
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WHPOPMALMOHHBIX TEXHONOTMA ABNAKOTCA TECHO
B33aMMOCBA3aHHbBIMK NPOLECCaMA W BKNIOHAIOT B
cebn paa atanoe — OT NpeanpoekTHoro obcne-
AOBaHUA A0 OPraHW3auMOoHHO-TEXHONOrMYeckon
nepecrponki BaHka.

PeUHXWHMPWHI KPEAWTHOW oOpraHu3aluu
npeanonaraer, kak OAWH U3 BapnaHToB, NOCTPO-
eHue GusHec-mopeny GaHKa Ha HACTORALIMIA MO-
MEHT W Lenesoit GuaHec-moaenu Ha Byayuwee.
EuaHec-mMofenk AOMXHa BKNOYaTe hopmany-
30BAHHOE OMWCAaHWEe OpraH3auvoHHOW CTPYK-
Typel BaHka, cxemy WHQOPMaLMOHHBIX NOTOKOB
M [OOKYMEHTONOTOKOB MeXay CTPYKTYpHbLIMA
noapasfeneHuamMun, onucanue 6aHKOBCKUX Bua-
HeC-NpOLECcCoB, KOTOpble AONKHbI GbiTe BNO-
cneacTEMW OTpaMeHsl B MHdOpMaLUWOHHOR CH-
creme DaHka.

Mpouecc MHbopMaTUIaLNK BaHKOBCKOA
AEATENBHOCTH NPOAONMUTCA B pansHedwem. B
GaHKOBCKOM cexkTope B Gnwxaiwem Byayuiem
GyayT npeoBnagare TEHAEHUUM K NOBLILLUEHUWIO
KayecTea v HaAeXHOCTH npeanaraemelx Npoayk-
TOB W YCNYT, YBENUYEHMIO CKOPOCTH NPOBEAEHNA
pacHeTHeIX onepauui, opraHn3auuu ANEeKTPOH-
HOMO AOCTYNa KNUeHTOB K GaHKOBCKWM NPOAYK-
tam. O1o ofycnoeneHo, npexgae BCEro, cTpem-
neHuem GaHKOB K AOCTWKEHUIO KOHKYPEHTHBIX
npeMmyLiecTs Ha (puHaHCOBBIX phbiHKaX U coBep-
LWEHCTBOBAHWIO.
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Hcentaesa ILK,,
KAHOUOAM IKOHOMUYECKUX HAYK, 00yeHm
Baiicyaranosa A.C.,

mazuempanm
Viugepcumem mexcoynapoonozo busneca

NMPUYMHBI BOSHUKHOBEHHSI
KOH®JINKTOB B OPTAHHU3AITNH
1 METO/bI YITPABJIEHM

Tekyly AeATEeNbLHOCTE OpraHW3aunn He-
BO3MOXHO NpeacTaeuTb 6e3 NOCTOAHHOW TPYA-
Hoi paboTkl NO «paspynueaHwio» Pa3NU4HOro
poAa KOH(NWKTOB. BeiABNeHWe W OCO3HaHWE
KOHPNWKTHBIX TeHAEHUWR, CKNaabIBAKLWMWXCA
B opraHuaauun, Tpebyet oT MeHeqKepa NoHu-
MaHMA NOTEHUWANEHBIX NPUYKUH WX BOSHWKHOBE-
HWA. KoHNWKTE MoryT GbITe NnopomaeHsl Tpy-
[IOBbLIM NPOLECCOM, Bbl3BaHbBI NCMXONOTMYECKn-
My ocobeHHOCTAMKW YenoBeYeckWxX B3IavumMooT-
HOLUEHWIA MNK NUYHBLIM cBocecbpa3nem YneHoB
KONNeKTUea.

B niwbom oblectee, Tem Gonee, B opraHu-
sauun, oaHWM W3 HawGonee BaMHLIX (DAKTOPOB
yCrewHon AeATeNLHOCTH ABMNAETCA eAWHCTBO
1 B3auMmonoHumanve B paboyei cpege. 370 ro-
BOPWT O TOM, 4TO HYXHO YAENWTE A0NKHOE BHA-
MaHue perynMpoBaHMio KOH(PNWUKTHBIX CUTYaLWA.
[aHHan Tema ABNAETCA AKTYanbHOW NOCKONbKY
Y KaWAoro coTpygHuKa cBoW Barnsdbl M NOHUMa-
HWe paboyero npolecca. MNoaToMy HYXHO CBOEB-
pPEMEHHO BbIABNATE KOHMMWKTEI, WX NPUHAHBI W
YMETb NPUMEHATE Pasnu4Hbie METOALI ynpasne-
HWS UMK, VIMEHHO 3TO ABNAETCSH OAHON N3 OCHOB-
HbIX 33084 MeHeawepa.

B oprasu3aumn kawaell paboTHUK U rpyn-
na paGoTHMKOB WMEIT CBOW Lienu. B HeKoTOpbIX
cry4asx aTW Uenw onpepeneHsl U othopMneHs
AOKYyMEHTaneHo (Hanpumep, B ycTase npegnpu-
ATWA, B NONOXEHWW O NogpasgeneHun npeanpu-
ATAA). B ApyrMx cnyvasx OHW MOryT HE TONbKO
He (hopMynWpoOBaTLCA CMOBECHO, HO W WHOr4a
He ocosHapaTekcn. Hanpumep, paboduin mMoOXeT
He 3a4yMbLIBATLCA Hafd CBOMMW NUYHLIMKW Liens-
MM, HO, TEM HE MeHee, OH BCEeraa AelcTeyeT B
COOTBETCTBMM € HUMKM, Ecnu opraHW3auua Tpy-
OOBOrO Npouecca no kakon-nubo npuynHe npe-
NATCTBYET AOCTWHEHWIO LEenen WHAWBWMAOE WNA
paboumx rpynn (BeINONHEHWO NPOW3BOACTBEH-
HbIX 3aAaHWiA, NONY4YeHWI0 BLICOKOR 3apaboTHON

nnaTbl, NPOABKEHWD NO cnyxeGHoN necTHuUe
W Ap.), TO OHa CO3A3eT NpUYUHY ANA KoHGNUK-
Ta. KoHNUKT MOXET NpouCTeKaTe Takke u3-3a
paanuuua B uenax. Tak, cneyvanvu3vpoBaHHbe
nogpasneneHus 4acTo yAenawT fonbLie Bpeme-
HU CBOWM LLENSIM, KOTOpPbIE MOTYT HE coBNaaaTh C
ugsnaAMK ApYyrax noapasfeneHuia v opraduaacdu
B uenom [1].

Mpu4uHbl KOH(NUKTOB, BbI3BAHHLIE NCWXO-
noru4eckimn ocobeHHOCTAMK YenoBeYeckux oT-
HOLUEHWIA, 3aKNKHaIoTCA B cnegyoLlen:

« B HeBnaronpuATHOM NCUXONOrMHEeCKoW
armocdepe B konnekTuee ,OHa MOXET BbiTk BbI-
3paHa o6pa3oBaHWEM NPOTWBOCTOALUMX Tpynmit-
POBOK, KyNETYPHBIMW, STHUYECKUMU pasnininsamh
COTPYAHUKOB, AeNCTBUAMU pyKOBOAUTENEH;

+ [MOX0A NCUXONOTWUHECKONW KOMMYHUKALIMK,
T. @. paBOTHUKM HE NOHWUMAIOT, HE YYUTBIBAKT Ha-
MepeHus, COCTORHWE ApYr Apyra, He CHMTalTCH
¢ noTpeBHOCTAMM 1 MHTepecamu CBOWX Konner,

« cUMNATHAX W aHTUnNaTuax paboTHWKOB,
BEOYLLWX K WX COBMECTUMOCTW UN HECOBMECTH-
MOCTM.

MpWU4UHBI KOHNMKTOB, KOPEHALLMECH B NA4-
HOM cBoeoBpa3ny YneHoB KonnekTuea. OHW Mo-
ryT 33KMN04aTLECA B Pasnuymax:

* B CTUME U MaHepe NOBEAEHNA,

* YyBCTBaX M AMOLIMOHANLHOCTHK,

+ BOCNPWATUN KUIHEHHBIX LIEHMOCTEN.

Ynpaenenve KoHgnukTamu ABNASTCA BaM-
HOW COCTABHOW 4acTeid npouecca perynupoea-
HUS COLMAnNsHO-NPOM3BOACTEEHHBIX OTHOLUEHUHA
B OpraHu3aunn. 310 OQHO M3 YCNOBWMIA aHTHMKDW-
3ucHoro ynpaeneHus. [ns Toro 4Tobbl peann3o-
BaTk ero Ha npakTuke, HeobxoauMo:

* QCO3HaHWe MeHepKepaMu BepOoATHbIX
nNpeanoceINok W NPUYMH BO3HWKHOBEHWA KOH-
ONUKTHBIX CUTYaUWRA,

* MOHUMaHWE MexaHwsMa Ppa3BuTHUA KOH-
thrMKTa Kak npouecca;

* YyMeHWe NPUMEHATb B NPaKTUKe ynpasne-
HUA METOAbI pa3peLleHna KOH(NUKTOB.

B Teopuu ¥ NpakTHKe ynpasneHns KoHpnnk-
TamMW B NPOM3IBOACTEEHHBIX CUTYaLMAX W3BECTHbI
LBe cTpaTervu.

* npegynpexaeHve KOHMNUKTOB,

* paspelleHve KOHMNUKTOB.

Crpaterna npegynpexaeHws KOH(NUKTOB
MMEeEeT CcBOell Uenbio co3fadHue Takux npoua-
BOACTBEHHbIX YCNOBWA ¥ NCUXONOTWYECKOW aT-
mocdepbl B KONneKTuee, NP1 KOTOPOW BO3MOM-




HOCTH BO3HWKHOBEHWA KOHMNWKTOB CBeAeHbl K
MWUHUMYMY. Peanuaauma 3Toi cTpaTterim 3aknio-
4yaeTcA B npoBedeHnn pasHoobpadHbIX opraHun-
3aLMOHHBIX W PaIbLACHUTENBHBIX MEpPONpUATHA,
HanpaeneHHbIX Ha ynyyweHwe ycnoBu# Tpyaa,
coafaHue pauvoHanbHON WHOPMALIMOHHOW Ci-
CTeMbI U CTPYKTYpPbI YNpaBneHws opraHnaauven,
paspaboTky 0BoCHOBaHHbLIX CHCTEM BO3HArpax-
QIEHWUR 3a pe3ynbTaTMEHLIA Tpya, obecneveHue
cTpororo cobnioAeHUa NPaBun BHYTPEHHEN Xu3-
HW, TPAAWLMA U T. N,

CrpaTervs paspeweHna KOHPNUKTOR uMeeT
Lienbio npekpaweHwe npotneobopcTea CTOPOH U
MOMCK NpMEMNEMOro pelseHns npoGnem. Peann-
3auus 3TOW CTpaTervn npeanonaraeT AencTensA
PYKOBOAMTENA MO aHanwusy peansHbix KoH(mk-
TOB W ONPeaeneHuio METOA0B UX paspeLLeHns.

Crieayer nopg4epkHyTs, 4To B GonblMHCTEE
cry4aee 4enosek NbITAETCA noHauyany pa3spe-
WWTb BO3HWKLLYIO CUTYaUuMio «MWPHBIM NyTeM».
YMeHWe paspeLunTs TPyAHYI0 cuTyauwio, He Ao-
BOAA ee A0 KOHpnukTa, - NPU3HaK couWanbHo-
NCUXOMOrMYeckon KynsTypbl Yenoeeka, B To xe
BpeMs, YMCTO NWYHOCTHbIE HebnaronpusTHble
NPOSBMNEHWSA B CNOXHOA CUTYauuWu MOryT pesko
oBocTpuTb e, Bbi3BaB KOHPIWKT.

Paanw4aiT OpraH13aLuoHHO-CTPYKTYpHBIE,
aAMUHUCTPATMBHLIE U MEXNWYHOCTHEIE METOALI
ynpaeneHus koHdnukrom [2].

OpraHusauvoHHO-CTPYKTYpHEIE meToabl
CBA38HELI C NpoBeneHneMm M3MEBHBHWIA B CTRYKTY-
pe opraHuzauyuu. K HUM OTHOCATCA:

« yeTkoe chopMynupoeaHue W pa3bAcHe-
Hue paBorHuMkam wx 3agad, npas, MONHOMOYKA
W OTBETCTBEHHOCTW. 3To adhdperTUBHBIA METOA,
npegoTepawyaoLmii BOIMOXHbIE CTONKHOBEHWA
W NOMOraloWMiA «HABECTW NOPALAOKR, €CNK KOH-
chNUKT yKe nony4un ceoe pasnuTue,

« MCNONbL3OBAHWE KOOPAWHWPYHLWUX Me-
XaHWamoB, OTo YCTaHOBNEHUe nepapxun non-
HOMOMMIA, B CNOMHBIX OpraH13auuax — BBeae-
HWe B CTPYKTYPY YNpasneHusa cneunannau-
POBEHHBIX WHTErpauwoHHbIX cnyx6, sapavein
KOTORbLIX CNYMWUT YBA3KA uenen pasnuyHbIX
noapasgeneHui (MexdyHkUMoHankHBIX rpynn,
uenesbix rpynn v Ap.).

« ycTaHoenewue obweopraHn3aLMoHHbIX
ueneil, dopmuposaHve obLymnx LeHHocTen. 310
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o6beauHaeT paboTHUKOB OpraHWaauvu, coana-
@T CNMNoMEeHHbIR KONMEeKTMB U BEPOATHOCTL pas-
BUTUA KOHPNWKTOR 3HAYMTENBHO YMEHLLLAETCA.
MoEbILEHWK CNNOYEHHOCTH KOMMEKTMEa W Ero
«cpaboTaHHOCTU» cnocoGCTByeT WHGOpMMpo-
BaHHOCTL BCEX COTPYAHWKOB O CTPAaTervu, nonu-
THKE W NepcnekTMBax PasevTUA OpraHn3auvin u
ee noapasgeneHun.

+ paspaboTka CTPYKTYpbl NOOLUPEHWUNA, NpU
KOTOPOW MCKNIOYAETCA CTONKHOBEHWE WHTEpECOB
paanu4HbIX paboTHUKOB KU noapasaeneHni.

AOMMHMCTPaTUBHBIE METOALI YNPABNEHWA
KoHbNWKTOM npegnonarawT OWPEKTWBHOE BME-
watenscTEO B ero npouecc [3].

Hanpumep, ANA pa3bearHeHna KOHMINKTY-
HOLLIMX nogpasaeneHii opraHu3aumu NpUMEHRA-
|OTCA afMUHWCTPaTUBHbIE MEDEI, UX paleeaeHune
no pecypcam (Uensm, cpeacrteam). K aToi rpyn-
e METOL0B OTHOCHTCA PELIEHe KoHdnnkTa Ha
OCHOBE NpWKa3a PYKOBOAWTENA WNW pelueHins
cyna.

K MemnU4HOCTHBIM MEeToaam ynpasBneHus
KOHCPMUKTOM OTHOCATCH:

— yKNoHeHWe, «yxoA OT KOHpnukTa», noa-
pasymesaiwujee, 4To 4YenoBeK crapaeTcd ObiTb
HEeWTpanbHLIM, HaxoAuTCA B CTOPOHE OT KOH-
cnukTa, 4ToObl He NOABEPraTbCA CTPECCY.

WccnenoBaHWA NOKa3biBaloT, {To opuveHTa-
UMA PYKOBOAWTENSA WCKMIOYWTENBHO Ha npows-
BOACTBEHHbIE acneKThbl, npeHebpexeHue cohe-
pPOA MEMNUYHOCTHOM B38MMOOEACTBWA NPHBO-
QAT K HEYAOBNETBOPEHHOCTH W HanpAMeHHOCTU
B OTHOLUEHWAX C NOAYUHEHHBIMW. 370 He TONLKO
OCNOMHAET npouecc PpYyKoBOACTEA KONNexKTu-
BOM, HO M MOMET CTaTb NPUYWHOA CEepbE3HbIX
nCUXONorMYecknx npobnem Ans camoro pYKOBO-
AuTens. Hepeicoknid YpoBEHb AICKXONOMMYEcKon
KOMMETEHTHOCTW HePEAKO CTAHOBMTCH npU4MHON
HeaneKsaTHOro NOBEAEHUA, NPHBOANT K «nNOBbI-
LWEHHOI CTPECCOoyA3BUMOCTUY pykoBoguTened.

Takum oBpazom, AnNA oBecneqeHus Gnaro-
NPWATHBIX MENUTUHHOCTHBIX B32MMOOTHOLLEHWH
HeoBxoaWMo No BO3IMOXHOCTA CTPEMUTBCA K
yCTAHOBNEHNIO paBHONpPaBHOM CTHNA B3aWMO-
LEeNCTBKA, KOTOPbIA NpeanonaraeT UCnonL30Ba-
HWEe ero Y4acTHUKamu cTpaTeriv COTRYAHWYE-
cTBa W noBpoBONLHONO NapTHepcTea B XoAe Bbl-
paboTKW peLleHus U AOCTIKEHNA cornacus.

NuTepaTypa:

Kampuy C.B. BuaHec opraHuaauui 6e3

oo L

Xecne I, NocpefHW4ECTEO B pa3peLleHitn KoHgnukToB, - M.: Peub. - 2004,
KOHCRNWKTOB € 32KOHOM. Kuwra 5 - M.: fleno. - 2011.

feticu X. Kak paspewmTs koHpnukT Ha paGosem MEcTe - M.; Munno. - 2004.
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THE USE OF YOUTH SLANG
IN BUSINESS

The period of the independent Kazakhstan
was marked by the rapid development of medium
and small businesses. A large army of enthusi-
astic, motivated and well-educated young people
have come to businesses actively introducing in-
novative methods and approaches of business
management, and also started to use new lexis,
terms and slang-words.

The notion “slang” appeared in early XIX
century. Its etymology is not exact and is rather
disputable; linguists give different definitions of
the term “slang”. There are many foreign linguists
who investigate this notion and give the defini-
tions of slang. They are: Partridge E, Flexner
S.B., Jacobson S., Murray D.E., Sutcliffe D.,
Hotten J.C., Fries Ch., Jespersen O. etc. For
example, Jespersen O., a representative of the
psychological trend in linguistics, considered
that slang was the result of the desire to devi-
ate from the commeon language, imposed by so-
ciety and by its nature and it requires incessant
update. Slang according to the American poet,
Carl Sandburg is “the language which takes off

~ its coat, spits on its hands — and goes to work".

The Oxford English Dictionary provides a more
judicious account of slang as “the language of a
highly colloguial type, considered as the lower
level of educated standard speech, and consist-
ing either of new words or of current words em-
ployed in some special sense”.

Russian scholars Amold |.V.,, Galperin |.R.,
Antrushina G.B. have also contributed to the
study of slang. Arnold |.V. has proposed that
slang-words are identified and distinguished by
contrasting them to standard literary vocabulary.
They are expressive, mostly ironical words serv-
ing to create fresh names for some things that
are frequent topics of discourse. For the most
part they sound somewhat vulgar, cynical and
harsh, aiming to show the object of speech In
the light of an off-hand contemptuous ridicule.
Antrushina G.B. has suggested that the circle of
users of slang is narrower than that of colloguial-

isms. It is mainly used by the young and unedu-
cated. Yet, slang's colorful and humorous quality
makes it catching, so that a considerable part of
slang may become accepted by nearly all the
groups of speakers. There are also some works
by Kazakhstani scholars Isayev S.M., Balakaev
M., Genrich |.G. who have researched the issue
of slang in our country.

While the origins of business slang are nu-
merous and varied, certainly a lot of English
money slang is rooted in various London com-
munities, which for different reasons liked to
use language only known in their own circles,
notably wholesale markets, street traders,
crime and the underground, the docks, taxi-
cab drivers and the immigrant communities.
London has for centuries been extremely cos-
mopolitan, both as a travel hub and a place for
foreign people to live, work and starts their own
businessses. One of the prototypes of modern
business slang was so-called back-slang or the
practice of using words spelled in reverse. Itis
a reverse pronunciation slang that changes the
phonetic (sound of the) word, not the spelling
and which can produce some unusual interpre-
tations, e.g. gip for “pig", yob for “boy" or ecilop
for "police”. It was popular among market trad-
ers, butchers and greengrocers in England.
Back-slang also contributes to several slang
money words. The most common and interest-
ing British slang money words and expressions
with meanings, and origins are now obsolete;
they are typically words which relate to pre-
decimalisation of coins, although some of them
have re-emerged. For example, occabot has
become tobacco, tib = bit; the sentence “have
you a bit of tobacco?" sounds like “vatch you
a tib of occabot?" But not all words are given
a “flip" (back-slang) easily. Consequently there
appeared some certain rules for the use of
slang.

Modern business community of the Russian
language is divided as the rest of society into
groups, each with its own slang. This sophisti-
cated language of anglicisms is representative
in the field of information technology, @conomics,
and the entertainment industry. The young peo-
ple, following the rhythm and intricacies of cur-
rent life, widely use fragmented and inadequately
made borrowings.

Economy, is an area that provides us with
habitation, food, clothing, transportation, and
even education and entertainment. In order to




organize it better, people are always coming up
with many different ways to combine, coordi-
nate their efforts, new technologies, equipment,
machinery, new professions, and new words.
The success of an entrepreneur is largely deter-
mined by the fact how well Kazakhstani econo-
my works, and how he understands its structure,
terminology, and accordingly can make correct
decisions.

The growth of the economy is also due to the
development of TV-communications, information
technologies and electronic commerce arrange-
ments. Information technology is a technology
transfer, storage and processing of information
by means of using of personal computers, hard-
ware and communication channels. The level of
informatization of the country is closely linked to
the level of national economic development, en-
trepreneurship, research and education, which
are the major producers and consumers of infor-
mation resources.

The development of business, education,
science, industry and society as a whole, de-
pends on the development of the Internet and in-
novative technologies. The Internet appeared in
the U.S. in the early 70-s of the XX century, and
then spread worldwide. English on the Internet
is a basic international language and more than
90% of the information exists in the language.
This is because more than 60% of network com-
puters installed in the Internet are located in the
U.S.. which are also the main producers and ma-
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jor software developers. The computer industry
is rapidly rising: every five or six years there is
a change of computer's generations, new ver-
sions of software appear every two or three
years and Internet resources are being updated
twice a year. The speed of development of sci-
ence and technology in this field is so rapid that
a modern language — Russian, Kazakh, or the
other language, is being constantly updated with
new computer terms and slang-words, gradually
getting rid of outdated ones and often changing
already established notions.

Stylization of speech with the business ar-
got (slang) is necessary because it provides an
opportunity to “diplomatization” of business lan-
guage for situations requiring face-saving ne-
gotiators at the most “non-normative” topics of
conversation. This is especially useful for those
critical moments of a business as the behavior of
the business partnership and distressing conflict.
In addition, the nonstandard part of the business
people sometimes does not like having conver-
sation on the language of truth.

We have conducted a research experiment
having interviewed young professionals of busi-
ness and economy sphere with the use of slang
glossary, composed by the authors. The total
number of respondents was 50, number of units
— 53. Respondents were asked 1o identify the
most commonly used set expressions and slang-
words in business. The results data are shown in
Table 1.

Table 1

Business slang glossary

Na General meaning

Russian slang

English slang

AEHBrK, aonnapbl BGabku, rPMHbI

dough, brass
backs

chasing money

MENKWe AeHbru ryHaBble AeHbrM

CEEpAOOXO4E Avkme (ueHs:, Gabkw) windfalls |
camble HeobxoguMble AeHbrM| KOPMOBLIE fodder money

JioXof OT Cry4anHoro npu- nNogHoOMHbIE in_c:c:rna from pasture bed-
paBoTka ding

WUCTPaTUTb OOXO0A nponaniTe ABHEMU wasted revenue

NATLCOT AONNapoB NATUXETKA 38NeHb monkey

pasopeathb AeHbrv, pasbuTe,
pasnenwTe AEHbLMM

paapepbannte

share/split the money

COpOK TLICAY Aonnapos

COPOKET, COPOKYLUHNEK &

forty thousand dollars
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pbtain a «clean»

NONYHYNTE €HUCTBIMW YWUCTAKOM

MOLLEHHUK, UCNONB3YIOWWIA | KYKONBHWK fraudster using, fake
thankcudgukaT

YOPMMWK, NOMLLMK, Knaana, | Maknep scam, scammer,

acepucT, clever, rogue, rascal
NOBKWA, HYyNWK, MOLLUEHHWEK

MOLLEHHMEK, CnelManwuanpyio- | hapmascH crock, specializing in forgery

WMACH Ha noagenke goky-
MEHTOB

HagemHbIA NapTHED

LEMEHT (Meneao-MyHuK, anmas,
pEMEHE)

strap (reliable) partner

yAaa4ynuesiin aeney poranvk dealer, businessman
BuaHecMeH Geamen busman
napTHepcTEO BbITe B OAHOM KPYXKE C ... parmérship
nmers obwue gena KOpEeLUMTLER have a common cause
B coBeplueHcTee cpaborarte- | paboTark B 0AHO KacaHue perfectly work together with
CA C NapTHEPOM a partner
cpaboTaTe KaYecTBEHHO Bea myx quality work
TBOpUTL Be3sakoHue Gecnpegen lawlessness
aapabaTeiBaTh rHaTe Gabku eam
TepneTe Heyaady, nposa- rpemeTk, FPEMULLE C KOHTPaKTOM, 3a- have a fail, fail
NNTLCA phIBATLCA C NPOEKTOM, 3aLUMBATLCR )
BeapaanuyHo Ao heHu epic fail
(o choHaps, no GapabaHy, nogury)
NpPexkpallaTe 3aHMMaTLCA 3aBA3aTh, ceases to hold |

BAXY C TOproeneh

cyeTuTbes, GespesyneratHo | konGacuTses fuss, to no avail to do
npeanpuHUMaTe 4To-nuwbo anything

paBoTaTh HeKa4ecTBEHHO nabatb work poorly

YNYCTUTh LUAHC NONYXHYTLCA, NOXaHYTLCA miss the boat
npoBanuTe Aenoc oBpoXNUTLCH flub

3aKOHYWTL AENOo orbombuTeCA to fall behind the job
OEenUTECH, OTCYUTHIBETE OTCTErMBaTh, unstrap something
Aono OTCNIOHABUTL

yiATKH OT Aen nonoMuTe 3yEbl Ha Nonky the teeth on the shelf
YNYCTUTL BPEMA npoBanaHaarh lose time
TEpneTb Kpax CHUIATLCA, CNanvuTbCA crash, burn

npoBepHyTL adepy, MaxuHa-
Um0, obMaHyTe NapTHepa

B3ATL Ha AOKTOpa

crank fraud, fraud

[enaTk 4To-T0 BTaiHe

BTUXaPA

on the sly
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NpeaaTs NapTHepa, BbIAATH

AYHYTb, BNOXUTE, 3aMO4UTL POra, Tpe-

to prosecute a partner

CEKpPET naHyTh

BEH{uaTh, yTawean COBMECT- 32MUNUTL, 38TUXApPUTD, »paTe B oAHy| to pocket income

HblR goxon rNOTHIY

oCOMOLUEHHWYaTb KMHYTb, KWOaHYTE to throw round )
oOMaHyTb HakonoTk prick on "

NOCTABWTE NapTHepa B 3aBW-+

Ha KPIOK B3RATL

to take on hook, to rein in the

CUMOCTb gripe of

BpaTb CBOIO YacTb OTKYChIBaTb to snip off the part

YATH M3 Aena B TAMENY Mi4 COCKOUUTD to slip off in a moment

HYTY

nogcTaeuTs Nog yAap, nodee cnanutb to lay somebody open to at
CTW, NpeaaTb tack

HamepeBaThCA CAENaTb Nap- LWMLLKY TO4UTL he felt an urge to do some-
THEpY r300cTh thing

NoAKYNaTk, HAMEPEHHO Nepe-
nnayveas unw ycTynas no
Gpocoeoi LeHe

nogmassieaTke

bribe or giving deliberately
overpaying for a knockdown
price

WMCNbITRIBaTE NApTHERPA

nposepsTE Ha BLUKMBOCTE

to swing partner

pacKkpy4vBaThb,
AaTb ABHEMM

yroBapuBaTH

packansieats Ha Gabku

to dither to money

NPOBEpUTE NapTHEpa, WCNbl-
TaTb Ha HAAEKHOCTb

cAenaTk BaKuMHauMio

to try out parner (o
experience/reliability

gliminate a competitor

Barh, yNpAMUTECA

YCTPaHATE KOHKYpeHTa CNUCLIEATE
WHUMOEHT cXNecT lock together
He corflawarkcs, HacTaw4 Yneperbes porom to dig into something

nonoca Heyaay

Henpyxa

rot, to meet with failure

A large number of subcultures, informal
movements, and just small and large reference
groups, and their rapid emergence, often come
to the subsequent decline. All of this also leaves
a trace in the slang diversity. Slang world does
not stand still, it is constantly changing.

Slang of business office type significantly in-
creases the effectiveness of communication be-
tween staff. As for the world of large business,
there is also a kind of slang and its own terminol-
ogy. In our country such business lexis started
to appear in the 90-s of the last century, in fact,
with each new generation being gradually trans-
formed and complemented by new words. They
vary depending on the actual economic condition
and undergo other madifications. There were,
for example, some slang-words related directly

to money and they were quickly changed. For
example, there are also such slang-words as
“green”, “cabbage”, "babki" or “lemon”, which still
feel comfortable in the modern business space.

In addition, with the development of Internet
communication and business, slang continues
to progress in this field. For example, the Eng-
lish language is full of different serious slang
concepts of online businessmen, €.g. ramsey,
chase, sprinter, vaccinated, etc. It can't be true
with regard to Russian language.

So, now there is no longer a slang opposition
system as it was before, but it is an inherent part
of today's youth, and is widely used in business.
And that's slang at all times has revealed how the
world is changing, from the post-revolutionary
period to the rule the Internet, from the control
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of the authorities to almost complete freedom of
speech and the development of a market econ-
omy and business. The world changes itself and
influences the people, their ideals and outlooks

and all these changes are being reflected in mu[:l-
ern language in general and in business slang in
particular.
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POJIL CTPATETHUECKOT'O
MAPKETHHTA B ITPEJINPUHHMA-
TEJLCKOHN JIEATEJIBHOCTH

Mepexog K PLIHOMHOM 3KOHOMMKE BbI3BanN
rnyBokue counansHo-aKoHOMMYeckue npeobpa-
3opaHuA, Tpebylolume pelieHns npuHUMnnanb-
HO HOBBbIX 38034 yNpaBnedHns X03AWCTBEHHBIMW
cybbekTamu.

Mepen oTe4YecTBEHHBIMW MPEANPUATUAMK,
BCTYNAKWWMKA B PbIHOYHbIE OTHOLUEHWA, BOIHW-
kailoT npoBnemsl, koTopbie TpebyioT Hay4Ho-060-
CHOBaHHBIX TEBOPYECKWX pelleHWil Bo Bcex cdpe-
pax npeanpuHuMaTenscTea,

OCHOBHBLIMK  NpU3Hakamu npegnpuHuma-
TENLCKOW AEATENbHOCTW ABMNAKOTCA: HanpaBnex-
HOCTE Ha nony4YeHue npubeinn (noxoga), ocy-
WecTBNeHWe ee Ha cBoW pUCK, MHULIMATUBHOCTE,
CaMOCTOATENbHOCTb, OCYLeCTENeHWe OT CBOEro
MMEHK W NOA UMYLLIECTBEHHYIO OTBETCTEEHHOCTD.

B xone nnadHwposaHua npeanpuHUMaTent-
CHOW OEeATenLHOCTW COBpPeMEeHHOW KoMNaHuW
cobniogaerca onpeneneHHas nocnegosaTent-
HOCTE felcTeuil (YpoBHER NNaHWpoBaHUAY.

1. Crparervyeckoe nnaHupoBaHwe (Bbic-
WWA MEHEBMMEHT KOMMaHWW) — onpeneneduwe
uenei pasputns komnavun (Mnu ee PyHKLKOo-
HanbHOro HanpaeneHus AeATenbHOCTU) U onpe-
AeneHne OCHOBHbIX HanpaeneHwn, No KOTopkIM
JAONHHO NPOMCXOANTEL 3TO pa3BUTHE.

2. Taktuveckoe nnaHuposaHue (cpeaHee
3BEHO YNpasneHues Npyv yyacTuu BeICLUENO py-
KoBOACTBa hMPMBI) — ONpeaeneHue KOHKpPeTHbIX
MEpPONpPUATUA KU CPOKOB MX WCNONHEHWA, KOTO-

pble NO3BONAT KOMNAHMW ABUraTLCA B 3aAaHHbIX
cTparervei HanpaeneHWsax.

3. OnepaTuBHOE NNaHWpoBaHWe (KOHKpeT-
HbI@ WCMONHUTENW Nog KOHTpONeM MeHeaxepos
cpefHero ypoBHs) — onpeaeneHue KOHKPETHBIX
wecnonHuTenei u waros (MeTogqoB), cnocobeTay-
OWMX peannaauvn MeponpuaTii, yTBepKaeH-
HbIX B TaKTU4eckom nnawe.[1]

Tak kak ana 6oNbLWWHCTEA yCnewHbiX Kom-
NaHWil MapKETUHT ABNAETCA OCHOBONONAaraKwLen
waeonorwii BegeHun GuaHeca (onpegensiowien
passuTMe BCex ocTanbHbiX (yHKLUMOHAMNBHBIX
HanpaeneHwil 4eAaTensHoCTH), eMy CBONCTBEHHO
aKUEeHTWpOBaTb CBOE BHAMaHWe Ha cTparerii u
TAKTUKE Pa3BuTUA upMbl.

Wcxoga wa aTtoro, NPUHATO BblAENATL ABa
OCHOBHbIX NPWKNaAHLIX acnekTa MapKeTUHroOBOW
NeATensHOCTH UpMEI: aKTUBHLIA (NPOHUKHOBE-
HWE Ha pbIHKW, BO3AENCTBME Ha HWUX) W aHanuTu-
Yeckwil (NoHUMaHWe PLIHKOB, BCECTOPOHHUA WX
aHanua).

MoatoMy B YCNOBWAX COBPEMEHHOW 3KOHO-
MUKM MApPKETUHIOBAA AEATENbBHOCTE KOMMNaHWW
AOMKHAa He TONLKO oNUpaTbLCA Ha OAHY U3 map-
KETUHIOBbIX KOHLENLWA, HO U UMETb YETKO Bbipa-
WeHHoe pasaeneHve Ha [ABa HanpaBneHus:

- CTpaTeriyeckuini MapKeTuHr — npouecc,
OCYLUECTBNAEMbIA (hMPMOA G PhIHOYHON OpWEH-
Tauven ¢ Ueneto AOCTWHKEHWA NOKalaTenen, npe-
BblLLAKLWMX CpeAHepPbLIHOYHLI®, NYyTEM CuCTeMa-
TUYECKOIo NpoBeaeHUs NONWTUKW CO3AaHWA TO-
sapos W ycnyr, obecneunsatowmx notpeGurenen
Topapami Gonee Bbicokol noTpeBuUTenLCKoW
LI@HHOCTK, YeM Y KOHKYPEHTOB;

- ONepaLVoHHLIA MapKeTMHT — aKTWBHLIA
KOMMEp4YeCcKWil NPOLIeCct G KpaTKOCPO4HBIM ropwu-
30HTOM NNaHWPOBAHWA, HanpasneHHbIA Ha ywxe
CYLLECTBYIOLLWE PhiHKA U UMEIOLLWIA L@nkio nony-
YWUTh JafaHHblil obbeMm npogax nyrem Wcnonb-




30BaAHWA TAKTWYECKUX CPeACTB, OTHOCALLMXCA K
ToBapy, cBbITy, UeHe U KOMMYHUKauuam.[2]

Ponb cTpaTerMdeckoro MapkeTuHra — npo-
CNeXMBaTk 3BONIOLUMI0 330aHHOM pPbIHKAa W Bbl-
ABNATL pa3snuuYHblie CcylecTeylouwune wunu no-
TEeHUManbHbLIE PbIHKA M UX CErMEeHTbl Ha OCHOBE
aHanuaa noTpebHocTel, HYXOAWWXCA B YAOB-
NETBOPEHUK.

BuisBneHHble TOBapHble pPbiHKW npeacras-
naT coboi IKOHOMWUYECKWE BO3MOXKHOCTH, Npu-
BNEeKaTenLHOCTh KOTOpbIX Cnegyer OUeHWTb.
KonwW4ecTeeHHO npuBneKkaTensHOCTE TOBapHOro
pbIHKa W3MEpPRETCA NOTEHLMANoM pbiHka, a aw-
HaMW4YECKW XapakTepwayeTcs ANWTenbHOCTLIO
€ro CyL|eCTBOBaHWA WMW JKUIHEHHBIM LIMKMNOM.
[ns KOHKpPeTHOW chUpMbl NPUBNEKaTenbHOCTE
TOBaPHOIO PbiHKa 3aBUCUT OT e KOHKYpeHTOoCnO-
cobHocTw, koTopan ByaeT cylwecTaoBaTe A0 TEX
nop, noka cupma yAepXMBAET KOHKYPEHTHOE
npeuMyLLecTBo.

Nns ycnewHoro pa3ssuTUA npeanpuHuma-
TENLCTBA, KaK BHYTPWU CTPaHbI, TaK U 3a ee npeae-
namu, HeoBXoAMMO YYUTLIBaTL LENbIA pAa dak-
TOPOB W yCrnoBwiA, nog BO3AEACTBUEM KOTOPBLIX
CKNaAbLIEATCA W NOALEPKMBAIOTCA BOIMOKHO-
CTW NpeAnpPUHUMAaTENLCKOW AeRATENBHOCTU.

MapKeTuHr Kak dunocodma BefeHus Bwna-
HECAa W KaK MHCTpYMeHTapuia npeanpuHUuMaTent-
CKOA [IeATEeNnbHOCTH BHEAPAETCA B IKOHOMUYE-
CKME OTHOWeHWA Kaaaxctane ¢ onpeaengHHibiMq
TpyAHOCTAMK. DTO KacaeTca BCex oTpacnein aKo-
HOMMKW: KaK NPOMbILLNEHHOCTW, CEenbCKOMo XO-
aAncTea, cepbl ycnyr, Tak W rocyaapcTeeHHOro
npeanpuHumarenscrea.[3]

B pa3euTblx cTpaHax npolecc nepexoaa kK
cepeucHomy ofLiecTsy yxe Haqancs. 310 03-
Ha4yaeT, 4TO KaK W B 3NoxXy npummu.LneHHnﬁ pe-
BoMoLMU, TpeBylTcs HoBble ynpaBneH4eckie
W OpraHu3auMoHHbIE PeLLeHnA B MapKkeTuHre, B
TEXHONOrWK, B YNPaBneHny B3auMOOTHOLLIEHWUA-
MW MeXay Mioabmu: paBoTHUKamu (pupmel U Kni-
eHTamu. OBLLECTBO OXBATLIBAET «CEPBUCHARN
KOHKYPEHUMWA, KOHKypeHUus B cchepe obCnyu-
BaHWA, 4TO BblabiBaeT HeobxoauMOCTE HOBOW Op-
raHW3auMoHHOA NOrMKK npeanpuHUMaTenbCTEa
no cpaBHeHUIo ¢ MHAYCTpWanbHBLIM oblecTeoMm.

Yenyrn He3aaBucUMMO OT TOro, rae OHW OKa-
abIBAIOTCA; B NPOMBILWNEHHOCTH (TEXHM4YECKDE
obcnyxueaHne U pemoHT, obyyeHue nepcoHa-
na, KoHcynerauuu, obecnedeHwe marepuana-
M W T.A) WNKW B TPAAWLIMOHHON ccpepe ycnyr
(6aHKW, FOCTMHWLLI, pECTOpaHs!, TYpHU3M W TA)
— CTAHOBATCA MCTOYHWKOM KOHKYPEHTHOrO npe-
UMyLecTea.
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31o TpefyeT HoBOro noaxoaa Kk ynpaene-
HUIO, K MApKEeTWHry, nepcoHany, guHaHcam. B
CBAaW C 3TWM MAEPKETWHI HE MOKET OCTaBaTLCA
oTAenksHON yHKUWeR ToNBKO cneuranvucTos no
MapKeTWHry u cObity. OTBETCTBEHHOCTE nmeeT
TEHAEHUWIO K pacluMpeHuto: oT paboTHUKE, He-
nocpeacTeeHHo oBCNy#WBAIOWETD KNWeHTa, ao
BLICILErD PyKOBOACTBA (PUPMOK. YnpaeneHwe
MapKETWHIOBOM  AEATENbHOCTLIO CTaHOBWTCA
npeporaTMBol BbICLWETD pyKOBOACTBA, OnHOW
W3 rMasHbix ero yHKumiA. MoaTtomy, Koraa pedb
uaet o6 ycnyrax, BaxeH He TONbKO MapKeTUHIO-
BbIA UHCTPYMEHTAPUA, HO W MEHEKMEHT map-
KEeTWHra, KOTOpPbIA OPWEHTWPYET BCHO cUcTEMY
ynpasneHus ¢hbMpMO Ha PbIHOK, Ha aKTWBHOE
paaumopecTene Bcex CyOBEKTOB pbiHKA. B Ta-
KOW CHTYyauun MapKeTHHI-MUKC ABNAESTCA Orpa-
HUYEHHBIM, TAK KaK OH He OXBaTbIBaeT BCeX pe-
cypcos, BWAOB AEATENbHOCTH W npoLeccoB BO
B3AWMOOTHOLLEHUAX C NOKYNaTenaM1 Ha pasHbix
CcTafAWAX MW3HEHHOrD LMKNa. MapkeTuHr pac-
LWMpAET cBOW (YHKLWW, Te. Hapsay C by HKL-
AMW MCCHEnoBaHWA, CTUMyNMpoBaHus cObita i
pacnpegeneHua ycnyru, nosienaercA yHKUWA
p3auMOOeicTBUA C nokynarenem. Takoe B3au-
MOJeicTBVE, ACNTOCPO4HBIE B3AaUMOOTHOLLEHWA
c KNWeHToB 0BX0AATCA HaMHOMo pewesne, 4em
MapKETWHIOBLIE PaCcXOAE!, ocyLecTENAEMbIE
NS YCUNEHWA MHTepeca k ToBapy (yenyre) dup-
Mbl ¥ HOBOTO KNWeHTa. (4]

[onrocpodHas MapKeTWHIoBas cTparerys
dupmel, HEOTHLEMNEMON U OCHOBHOW 4acTbio KO-
TOpO ABNAETCA MapKeTUHT BIAUMOOBNCTEMA W
KoTopas, COOTBETCTBEHHO, Hanpaenexa Ha pas-
BATHE W ynyulleHwe HenpepbiBHbIX OTHOLLEHWH
¢ nokynatenem, Gbina HalsaHa MapKeTUHIoM
p3aumooTHOLWEHWA, [Npu ocywecTBneHi aTon
cTpaTerii OCHOBHOW Lenbio ABMABTCA TOPros-
nA € CyWeCTBYIOWMMW nokynarenami, XOTA NO-
NpexHeMy BaXKHO NOMNy4nTb HOBLIX KNWEHTOB.

CnepopaTk MapKeTUHIOBOW cTpaTerum gaa-
WMOOTHOLWEHWA hupmy BhIHYXAAWT Pas3Hoo-
GpaaHble NpUYMHBI: UIMEHEHWE B TEXHOMNOTHUM,
yBENWHMBAKOLWAACH tpebGoBarensHoCTe  NOKY-
narenei ¥ KOHKYpPEeHUWR, KoTOpan 3acTaBnaeT
chupmy auchchepeHunpoears CBOE npeanoxme-
HWe 3a cyeT NPesocxoAcTea B ynpasnexnn B3a-
WMOOTHOLLEHWAMMW.

B To *e Bpema, cneayeTt cuwtatb acthdpek-
TVBHBIM MBPKETUHIOBLIM WHCTPYMEHTOM opraHv-
3aLvio U nposeaeHne MapPKETUHIOBBIX UCCNEA0-
paHwin n BeHYMapKuHra.

Cdhepa MapKeTUHIOBBIX wccnenoBaHui
oBbIMHO WKpe cdpepbl uccnenoBaHnAa peiHKa.
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MapKeTUHroBble WCCNEefoBaHWA, Kacawwmnecs
WccneqoBaHMA BHYTPEHHEW cpeabl npeanpu-
ATUA, WCCNenoBaHWA COCTOAHMA pa3spaboTku
MapKETMHIOBLIX MEPONPUATHMA, a TaKke Wuc-
crnenoeaHWe pbiHKa cObiTa npoAykunuv (NoTeH-
uMan peiHKa, noteHuuan cbeita npeanpuATHA,
ofkem pelHKa, AOBEpUE Mapke, TeCTUpoBaHue
npoAaykTa u ap.).

Torpa Kak WUccnefoBaHWA PbiHKa BKNKOYa-
0T MCCrnegoBaHue pbiHka cbbita Npoaykuvn W
pblHKa@ CPeAcTB Mpow3soAacTea (pbiHok pabo-
yeil chnbl, PbIHOK KanuTana, PbIHOK Cbipbf),
vccnefoBaHWe COCTORHWR paspaboTku map-
KETUHIOBLIX MEponpUATHA, rnasHem obpasom
HanpaeneHo Ha WccnefoBaHWe CUCTEeMbl pac-
npefeneHus, uccneqopaHve LeHoBOW, KOMMY-
HUKATUBHOM NONMUTUKKA, BKNIOYAA OTHOLWEHWA C
notpeburensmum [5).

WMccneposaHne BHYTpPEHHEW cpefbl npeq-
NPUATUA npeanonaraer: nnaHuposaHwe W ob-
paboTky uHopMaLUK 0 AeATENBHOCTY (DUPMEI,
aHanua NpoM3BOACTBEHHbLIX 3aTpar, McnonbLao-
BAHWE NPOW3BOLCTBEHHOW NpOrpaMmel;, uccne-
AoBaHWe CUCTeMbl CKNagckoro nnaHupoBaHuna.

B To wnu uHOA cTeneHw, vccnegoea-
HWE TaKkMxX XapaKTepuCcTWMK OCYLIEecCTBNAETCA B

pamkax cTpaTerwyeckoro aHanusa npwu onpe-
feneHnn NepcnekTs PasBnTMA NPeANPUATUA
wnu cdupm. OgHako NpoBeAeHWE TakWx WC-
crieaoBaHunii Moka He Haluenexo Ha BbiGop Oy-
Ayuwed KOHKYPEHTHOW no3uuuu W BOIMOXHBIX
aeicTenid koHkypeHTos, Bonee Toro, uccne-
[0BaHWA, B OCHOBHOM, KacawTcs TOBapHOM
cTpaTeruw, Hanpumep, accopTMMeHTa Toeapa,
KOTOPbIA Npow3soanTcA (UPMOA B AaHHBIA
MOMEHT. HO He way4aeTcs NnyuwwWi oneIiT op-
raHW3auMm Npow3BoACTBa, MapKeTUHra, Kom-
MEPYECKOW AeATENLHOCTA NPW NPOABUNKEHWW
TOBAapOB Ha PbIHOK ApPYrUX oTpacnedn, c Tem,
y1obbl NEpeEHATL €ro U caenaTte AOCTORHUEM
ceoero EBuaHeca.

3anavei CTparerM4ecKoro MapKeTWHra sB-
NABTCA YyTOMHEHWE mwccui hupMbl, onpegene-
Hue uenen, paspaboTka cTparerui pasBuTus W
obecnevedne cbanaHcWpoBaAHHOW CTPYKTYpbI
ToBapHOro noprdens KOMNaHWK.

Takum oBpaaom, cTpaTerM4ecknii MapkeTuHr
HauenvBaeT KOMMaHWi Ha npuBnexkaTenbHbie
3KOHOMWYECKWE BO3MOXHOCTH, T. 8. BO3IMOXHO-
CTW, afanTUpoBaHHbIE K ee pecypcam h Hoy-xay,
1 obBecneuyvealolue noTeHywan Ona pocta U
peHTabensHOCTH.
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HUMAN RESOURCE IN ADVERTISING
AGENCY

Human resource management (HRM) is the
function that assists organizations in achieving
goals by obtaining and maintaining effective
employees Some of the responsibilities of human
resource management include to:

1. Train the workforce to mainiain compe-
titiveness of the organization.

2, Develop and communicate industrial
relations policies and procedures to conform to
legislation.

3. Involvement in grievance and disciplinary
hearings.

4. Lead negotiations as needed.

5. Implement termination and hiring pro-
cedures.

6. Assessment and management of orga-
nizational climate and employee relations.

7. Liaison with trade unions.

8. Implementation of outcomes of collective
bargaining and negotiation.

9. Develop compensation strategles and




policies in compliance with legislation, market
forces, and the organization's business stra-
tegy.

10. Manage overall labor costs.

11. Update employee information.

12. Advise management regarding trends
emerging from the data.

Conduct HRM research with the aim of
solving problems in the organization.

Business consultants note that modern
human resource management is guided by
several overriding principles. Perhaps the
paramount principle is a simple recognition
that human resources are the most important
assets of an organization; a business cannot
be successful without effectively managing this
resource, Another important principle, articulated
by Michael Armstrong in his book A Handbook
of Human Rescurce Management, is that
business success «is most likely to be achieved
if the personnel policies and procedures of the
enterprise are closely linked with, and make
a major contribution to, the achievement of
corporate objectives and strategic plans.» A third
guiding principle, similar in scope, holds that it
is the HR's responsibility to find, secure, guide,
and develop employees whose talents and
desires are compatible with the operating needs
and future goals of the company. Other HRM
factors that shape corporate culture—whether by
encouraging integration and cooperation across
the company, instituting quantitative performance
measurements, or taking some other action—
are also commonly cited as key components in
business success. HRM, summarized Armstrong,
«is a strategic approach to the acquisition,
motivation, development and management of the
organization's human resources. It is devoted to
shaping an appropriate corporate culture, and
introducing programs which reflect and support
the core values of the enterprise and ensure its
Success.»

Nowadays, competition between organi-
zations - becoming more flexible and innovative
adhocracies - is «moving» more and more from
the classics factors of production (land, capital) to
the knowledge held by employees. «Knowledge
is becoming a more important source of
competitive advantage for current organizations
- the creation, sharing and protecting knowledge
is vital to their health. These processes have
a higher meaning in knowledge-intensive
organizations, which depend on the generation,
use and originality of their fund of knowledge»

—
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Today it pays particular attention to know-
ledge resource as an essential aspect of
«human capital». If until the 1960-1970, the
source of economic security for the most people
was keeping the workplace for a whole life,
now more and more people (from advanced
societies, with the mature market economy) find
the source of economic security in the adequate
accumulation of knowledge required by the
market. Intellectual capital becomes a very
important concept for those organizations whose
strength is in knowledge; intellectual capital is the
firm's knowledge, the experience, expertise and
associated «softy assets, rather than physical
«hardware» and financial capital.

While in Taylorist techno centrist mana-
gement theory, man was treated as an inert
instrument of executions of predetermined tasks,
as a residue, his inventiveness being blocked
and eliminated as dysfunctional and technology
being considered the main resource, the
anthropocentric management introduced by the
158deconstructive perspective on organizations
promotes a different image of man; ,the most
important factor of the organization is its people
and their skills™.

Knowledge-intensive enterprises are those
company those intangible intellectual assets,
(skills, experience, knowledge, values held by the
firm) have a greater importance than the material
assets (buildings, technology, stock products elc.
owned by enterprise) and financial capital. This
change requires the practice in organization of a
new type of human resource management that
will capitalize the man with all its dimensions
(intellectual, moral, social, not only physical).
«The man must be the ultimate objective of all
activities of the organization and not a simply
means of it: the organization generally must
take into account the man's features, needs
and aspirations”. | have identified the specific
notice of advertising organizations as being their
classification in typology of knowledge-intensive
organizations, based on knowledge held by their
employees. In this context, the article proposes a
study with diagnostic value, designed to identify
how they are performing human resources
management (recruitment, selection, integration
and motivation of employees) in the Kazakhstan
advertising agencies, where people and their
creative ideas are the vital resource of this type
of organization.

In a broad sense, knowledge
organizations are organizations

intensive
that offer
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knowledge or knowledge-based products - e.g.
plans, prototypes, software, messages, symbols
contained in the ads for advertising agencies; in
which the main resource is the intangible assets
held by the organization (skills, experience,
knowledge of employees, value), and not fixed
assets (buildings, machines) and financial capital.
Examples of knowledge-intensive organizations,
which «sell» knowledge: consulting firms from
different areas (financial, legal, accounting,
management), media companies, advertising
agencies, educational and research institutions
and firms producing software etc.

Knowledge-intensive work is a substantial
part of all organizations and its economic
significance may be even higher than these
figures suggest, since they affect the practices of
other organizations through the dissemination of
ideas, technologies, standards, etc. The symbolic
work - using ideas and concepts - is crucial, while
the processing of materials or tangible services
achievement is not so much now. «Cognitive
activity guided by theory is important - or at least
make a difference - in many situations and for
many people in such organizations than other
organizations».

Knowledge-intensive firms are defined
as w«companies within the work is most likely
intellectual and skilled 159 employees, highly
trained, represent the most labor forcex;
«knowledge-intensive attribute can be applied to
firms in which knowledge is of greater importance
than other inputs, and human capital, as opposed
to the physical or financial one, dominate, a key
feature of such companies being their capacity to
solve complex problems by developing creative
and innovative solutions.

The essence of the activities of these
companies is based on intellectual abilities of
most employees; typical, a large proportion of
employees have academic education and relevant
experience. Formal education is seen as very
useful in facilitating the theoretical and analytical

skills, essential for such organizations; education
can also be seen as an indicator of competence
and as a legitimacy of expert status and high
salaries of employees of these organizations.
They are usually paid with wages above average
and have high status, are being often called
«gold collars». Some of the representatives of
the advertising agencies in our research explicitly
refer to the high education of their companies
employees: in the “Adimax” advertising agency
«all 20 employees have higher education in
various fields: some are graduates in law, others
in communication, others in the fine arts, others
in economics

The main characteristic features of
knowledge-intensive firms, which differ from
other organizations by the nature of work and
howthey are managed and organized, it refers to:
high-skilled employees engaged in knowledge
work, using symbolic and intellectual skills; a high
degree of autonomy and flatten organizational
hierarchies; the use of flexible, adaptive, ad hoc
organizational forms; the need for extensive
communication for coordination and problems
solving, due to a high level of ambiguity;
customer orientation, especially in professional
services firms etc. But an organization with
features listed above, to achieve its societal
effectiveness (production of knowledge to be
used by other organizations) should have a
proper management characterized by flexibility,
autonomy granted creators, _motivation,
professional development opportunities offered
to them etc., in other words an anthropocentric
management to design an organization with
adhocratical structure, focused on man and
not only on strict performance of tasks. «This
is not just to use more and better man (man as
a means), but first, to consider that the man is
the ultimate objective and to understand what
organization can do and what must do so the
man achieve himself humanly in and through
works.
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MOTHBAILIMS CKJIAJICKOT'O
MEPCOHAJIA KAK ®AKTOP
MOBBIINIEHUS HAXEKHOCTH
JIOTMCTHYECKOM IEITHA

B HeKkoTOpbiX NpeanpuATHsaX cknafbl — ca-
Mble HEnpMBNEKarenbHbie W rpAsHbie nome-
WEeHWR, W3 KoTopbix paboTHWKW ¢ NepeMeHHbIM
yCnexoMm nNbITaTCA W3BNeYb HykHbie TORApL.
Monoxexwe W 3apaboTHas nnata rPy34nKOE,
KNaAoBLUMKOB W 3aBeAYIOLUX CKnaaaMu ocTas-
NAKT Xenate nydwero. B peaynsrare npeanpw-
ATWA MOMy4aloT Takyl OTAady, KOTOpyK 3acny-
#»unm M1, ctp. 71.

Y BOBHHbLIX NPWMHATO, Oaxe NPpUMEHAR Ca-
MYI0 COBPEMEHHYIO0 TEXHWKY, HW O4HO cpaxeHue
HE MOXET BbiTh BLIMIPAHO U TEPPUTOPUA 3aHATA,
noKka Ha Hel He CTYNWT Hora NexoTuHua. Mpo-
Aonxas 3Ty aHanorul, MOXHO OTMETWUTL, H4TO
NoKa CyWeCTBYiOT KOMMEp4eckue OTHOLIEHWA
no peanwaaluy TOBApHO-MaTepHanbHbIX UEH=
HocTel, GyayT CylWecTBoBaTh NOrMCTUHECKWE No-
TOKM NO hUINHECKOMY NEPEMELLEHINIO 3TUX TML
¢ Lenb aocTaskk Ao kivexTa. CnegosarensHo,
GyaeT Bcerga cywecTeosaTb notpebHocTe B TEP-
mMuHansHoh oGpaboTke AaHHbIX TPY308.

B GonblUMHCTBE Cry4aes, AAXKEe UMes XO-
POLLMIA NAPK CKNaACKON TeXHUKK, Bynet noTpet-
HOCTb B pyuHOi oBpaBoTtke rpy3onoTokos, Tak
KaK MaluWHbl He HAaCcTONLKO COBEpLUEHHbI, YTO-
6l MOXHO BbINO NONHOCTLIO @aBTOMATH3WPOBATE
AaHHele BuaHec-npouecchl. Moatomy npeanpu-
ATUAM, YyToBEI ObITh yCnelwHbIMW HeobxopuMo
QYeHb TIATENbHO NOAOWTW K BONPOCY MOTMBE-
LMK CKNaAcKoro nepcoHana, Tak kak cBoun B aTOM
3BEHe NOMMCTUHECKOM LIENU MOrYT CTOUTE O4EHb
AOpOro U NPUBECTH K TAKUM HeraTueHbIM thakTo-
pam KaK HecBoeBpeMeHHan Bbirpyaka NpoAYKLMK,
3afiepXKa oTrpy3kn NpoayKumn, nNpocToi aBTO W
W-TPaHCNopTa, HeraTWBHaA peakums KNMeHTos,
a Taloke noteps Aonu pbiHka. Ocobo ocTpo 310
MOXET NPOABNATLCA BO BpemsA CEe30Ha, koraa
Kayaas OTrpy3ka W BIrpy3ka CTaHOBWTCA Ha Bec
aonoTa. B KoHeyHoMm cuyéTe, Bcé paBHO npuaeTcs
peluars 3T| 3aaaqil NyTém yenyr HaémHbIX rpysa-
YWKOB, 4TO NPUBEAET K 3HaYUTEnbHOMY nepepac-
xoay dpoHga onnartel TpyAa.

B TOO «Dream Technology KZ» cpeau Hera-
THBHBIX chakTopos paboTel cknNaackoro nepcoxa-

na MOXHO OTMETUTh TSKENLIA hnanyeckuin TpyA
no ofpaGoTke rpyaonoTokos, pabora eHe nome-
LWeHWA noj Bo3fencTBveM NPUPOaHbLIX cdhakTo-
pOB, HW3KWe TEeMNeparypbl B 3UMHEe BpemAa ¥
O4YeHb BbLICOKME TEMNEepaTyphl B NeTHee Bpems,
3anbINEHHOCTL BO3AYXA B 3acylLnuBLid nep4oa.
Kpome TOro MoxHO A0DaBUTL HW3KYIO sapaboT-
Hyl0 nnary, oTcyTcTeve chopMeHHOR Oaexabl,
cnabble caHuTapHble ycnosus. K NOSUTUBHBIM
hakTopam MOMHO nofasute GecnnaTHbin 0beq,
33 cYBT KOMNAHWW.

Takum 0Bpaszom, cCO3peBaeT o4YeHb OCTPas
notpebHocTe B JAONONHWTENBHBIX chakTopax
CTUMYNALMKM NepcoHana. Ons pelieHWA 3aaadyn
no AONONHUTENBHOMY CTUMYNUPOBaHUIO NEpco-
Hana npeanaraeTcA paccmaTpueatb CKNALCKOM
NepCcoHan Kak Hekylo nopcucTeMy cucTEMBI NO-
(MCTUKW. OTO CTAHET BOIMOXHbLIM TOMbLKO NPW
HanWuuW Ha NPeanpUATM CUCTEMBI NOTUCTUKN.
B kauyecTse AaHHOW CWMCTEMBEl B TOO «Dream
Technology KZ» cnyXuT mMoAayne «2013 NO-
MMCTWUKA» paspaboTaHHbiil Ha Haze Microsoft
Office Excel 2007. OCHOBHBIMW Npov3BOACTBEEH-
HbIMK thakTopamu paboTel CKNAACKOTO nepcoHa-
na CIM Bopangait 8 TOO «Dream Technology
K7Z» SBNAIOTCH NOMPy3ka NPOAYKUWW B rpy30Bbie
MaLLWHBI CPEAHEero Knacca AnA exeAHeBHO Bbl-
8033 No I, ANMarThl, BbIrpyaka npoaykLuu whcem-
Aln 1 gancHenlee eé kyGuposaHue Ha cknane,
a Talke OTrpyska npoaykuwi C CIrn Bopangav
8 pervoHbl. Bce T faHHble MOXHO W3eneyb U3
moayns «2013 NOrMMCTUKA»,

Mo muennio C.B. LekwHs, B nocnegHee
ppems BC& Bonbluylo NONynApHOCTL cpeau py-
KOBOAWTENEA KoMnaHWi npuoBpeTalT CUCTEMBI
rpynnoson sapaboTHOW NNatel (KoMaHaHeI Bo-
HyC), NPY KOTOPbIX OLIEHWBAIOTCH peayneTaTbl pa-
GoThl KOMaHAL!, W HA OCHOBE JATUX peaynLTaToB
onpegaenseTca BosHarpaxieHme Kaaoro YneHa
komaHakl /2, CTp. 273/.

Mpepnaraerca paspaboTats hain «MNEP-
COHAIN», aBnAlowWAMCA nNoACUCTEMOW CUCTE-
Mbl €2013 NOMMCTUKA®. uanueckn ato bynet
BLIMAAETE KAK KHWra Excel, B He#i HeoDxoaWMO
sasecTu Tabens y4éra nepcoHana. OCHOBHEIM
KniouesbiM  MOMEHTOM  NpW MCNoNb30BaHWN
npegnaraemoro MeToaa, ABNAETCA TO, 4TO Ta-
fenb HE KOHYaeTCR MecAleM, a npogomkaeT-
CA HenpepbIBHO, ITOMY cnocobeTeyeT eanHbIn
BpeMeHHon cpes - oaWH JeHb, coBnaaamn
C BPEMEHHBIM CPE3OM CUCTEMBI. Mmes enuHyro
BpEMEHHYHD LLIKany Heobxoaumo r3n4Heckn
yBAsaTb Asa haina nocpencTeom gopmyn mac-
cweos: «2013 NOrMCTUKA» - «MEPCOHAT».

=
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B wccnenyemol komnaHui AHEBHas HOpMa
paborel cocraenser 7 4acoe. CnepoeatensHo,
8 Tabene npocTaenAlTcA uWdpbl «7» B Oya-
HWME OHW, W uidpa «5» B cybboTHWME OHW, Npw
wecTuaHeBHon paGoveil Hegene u 40-4acoBoW
Hopme pabBoTbl. HeoBxogumo paHHbid dain
(tabens) agMWHWUCTPUPOBaTL EXedHeBHO. JTY
doyHKUMI0 HEeoBXoAWMO BO3NOXKWTE Ha MEeHeA-

xepa no nepcoHany Ha CITl Bopangan. 3pech
MOMHO NpOCNeaWTs CWUCTEMHYK WHTErpauuio
mexqy nogpasfeneHusmu, B 4acTHOCTA Mexay
OTAENOM NOMUCTMKA W OTAENOM YnpaBneHwA
nepcoHanom.

Huxe npueopuTcs obpaseu pa3paboTkn Mo-
nyns «NEPCOHAT», puc.1.
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Puc. 1. Ofpazey paspaGotim moayna «MEPCOHAN»

MNocne 3oHel TabenwpoBaHws nepcoHana, B
HUMHERW YacTv Tabnuuel Heobxogumo 3aBecTu
cTpoky «“enosekovacos:», B8 KoTopoh Dyger
CYyMMHUpOBaTLCA AaHHble Tabensa aa aeHs,

@opmyna 1

=CYMMECNTN(GM$9:GM$64,»>0»,CGM$9.G
ME64) roe:

1) GM$9:GM$64 — nnana3oH noucka u cym-
MUPOBAHWA;

2) w«=0» - ycnoswe cy MMHUpOBaHHWA,

Mocne atoro HYMHO TakKe 3apecTh CTPOKRY
«PaBouux adei», B KoTopol Gyper paccynThl-
BATLCA WHopmaunsa paBoqynih aeHs WNKW Bbl-
xoaHol, ¢ peaynestatoMm «1» unu «0», [Ana aTux
Lenei Ham HeobBxoauma cneaylowan popmyna,

Popmyna 2

=ECNN(GM$65>0;1,0) rpe:

1) GM$65>0 — ycnosue,;

2) 2)«1» W «0» - pesynsTar BhIMMCNEHWS!
«1» - ecnn UCTUHA, «0» - ecni JIOKD.

T.e. Mkl nony4yaem apToMaTu4eckoe Bbl4WC-
nerve paboduil MNK BEIXOAHONW AeHb.

MNocne aroro, HeoBxoanumo AoBasnTe CTPOKY &
WTOMOBLIMK BBIMMCNEHWAMK NO NepcoHany, ckonk-
Ko Yeropek paborano B Kaxabih aeHs — «llpucyT-
creopano, yYen.». 3arem ¢ NOMOLWLID chopmynbl
BbiMMcnaloTeR TpeByemoe aHaveHwe, Hanpumep
01 cpespans 2013 ropa paGovano 12 venosek.

Dopmyna 3

=CYETECNN(GM$9:GM$E4;»>0») rae:

1) GM$9:GM$64 — auanasoH cHeTa,

2) 2) «>0» — ycnoswe cvéTa.

Nanee HeobXoAWMO 3ABECTH CTPOKM NO
BUAEM NOrPYSOMHO-pA3rpy3cdHbiX pabor, ans



AanbHeRWwero 3anonHeHus syeek nidopmaumen
O rpy3onoTokax:

- «BbIBO3 No ANMaTkl, NAT.»;

- «Boirpyaka na CIMM c 3PMB, nut.»;

- «OTrpyaka B pervoHbl ¢ CIT1, nuT.».

[nA aToi uen HeoBxoAWMO HanWcaTb cne-
Aylowlyro hopmyny maccuea. /3, cTp. 367/

Dopmyna 4

=CYMM(('[2013 NOrMCTUKA. xIsm]Al
maty'I$C$4:$XFC$4=GM$6)*'[2013 noru-
CTUKA xlsm]Almaty'$C346:5XFCS46) roe:

$C3$4:SXFC$4 — aouana3oH nowcka no Lkane
Bpemeny B nucte «Almaty» B knure «2013 J1O-
MCTUKA»; GM$6 — kpuTepui noucka AaTel B
kHure «MEPCOHAN», $C$46:3XFC$4 — guana-
30H CYMMWpOBaHWA B nucte «Almaty» B KHUre
«2013 NOrMCTUKA»; «2013 NOTMCTUKA» -
Ha3eaHne kHurv B hopmare Excel.

AHANOMMYHO HYKHO BBITAHYTE MHOPMaLMIO
no cnegylwowyvm napamerpam AnA KaTeropui
«Buirpyaka Ha CI'M ¢ 3PMB, nuT.» n «OTrpy3ska 8
pervoHsbl ¢ CIT1, nuT.».

HeofxoaWMo OTMETUTL, 4TO Ppe3ynsTaTom
CYMMWUPOBAHMA AOMKHEI ABMATLCA NUTPbI (KUNo-
rpaMmel), Tak K3K UMEHHO 3TW NOKa3aTenu GyayT
CNY¥WTb ANA AanbHEWWEro pac4eTa KoMaHaHO-
ro Goxyca.

Mocne 4ero HeoGxoaWMo nogsecTy npome-
HYTOHHBIA UTON, NYTEM CYMMWPOBaHWA BbiLLeyKa-
saHHbIX cTpok «MTOMD obpaboTka rpy3a, NuT.»
€ nomMolLLblo dopmynsl CYMM. Takum oGpa3som,
nony4aem utoroeylo obpaGoTky rpysa 3a AeHb
Ha CI'T1 Bopanpai.

Creayowum WwaroMm ABNAETCA BblHUCNEHWe
Harpyaku Ha nepcodan, nyTém AeneHwua UToro-
Boll AHeBHoiA o6paboTku rpyaos («MTOMO obpa-
60TKa rpy3a, NUT.») Ha kKONUYEecTeo paboTasLunX
venoeex («MpucyTcTeosano, Yen.:). [AnA 3Toro
Hy»HO 3aBecTi cTpoky «Harpyaka Ha nepcoHan,
nutiyen», B wrore nonydaem exeqHeBHYH Ha-
rpy3ky Ha nepcoHan, CBA3aHHylo BOEAWHO C Ta-
Genem y4éra nepcoHana.

B BepxHei vactu Tabens Bbigensem Ape
AYENKN 4NA NPOCTABNEHWA HaYanbHOW M KOHEY-
HOW patel aHanuaa, o6blMHO ITUMKW AaTaMi By-
AYT CNYXUTL Ha4Yano u koHey OTHETHOM MecALa.
[anee HeoBxoAUMMO 3aBECTK cronbey «®AKT»,
B KOTOpoM GyayT CyMMWpOBAaTLCA (hakTUyeckne
faHHbie no obpaboTaHHoMy rPY30NOTOKY Kank-
fbIM COTPYAHWKOM 3a OT4&THbIA nepwod. [nd
aTUX Lienei HeobxoaumMo HanucaTb CNeayowyo
dhopmMmyny Maccuea,

@opmyna b

=CYMM({$J$E:$XFD$E=~=$F$2)'{$J$E:E-UF
D$E-==$F$4}*{$J1D:SXFD1G?=5]'{$J1G:$XFD1D
<=nbicn)*$J571:$XFDE71) roe:

-
(' BecThuk YMB )—

1) $J%6:$XFD — anana3oH noucka no Luka-
ne spemeHn B kHure «MEPCOHAI»;

2) >=$F$2 — ycnoBWe Noucka No HayanoHom
nate (Bonkwe unw paeHo, Hanpumep 01 chespa-
na);

3) <=$F$4 — ycnoBue NOUCKa NO KOHEYHOM
pate (MeHbwe wnw pasHo, Hanpumep 28 dpee-
pans),

4) $J10:3XFD10 - Awana3oH noucka no
cTpoke Tabens ANA KOHKPETHOIO Yenoeeka,

5) >=5 — ycnosue nowcka (Doneswe wnu pas-
HO 5-TW Yacam B AeHb);

6) <>»blc» — ycnosue nowcka (He pasHo
«B/cy — Gea conepxaHus),

7) $J$71:3XFD$71 — ananasoH Cymm1poBa-
HWA EMENHEBHON Harpy3aKH.

Takum oBpasom, npocTaBue AAHHYHIO dop-
Myny No BCEM NULAM, MOXHO MOMy4uTb CyM-
MapHbIA BKNAM Ka¥O0oro Yenoseka B KOMaHaHOoW
pabore. HeobxoguMo OTMETUTE, 4TO WUTOroBaRA
uudppa CymMMbl N0 BCEM NIOAAM NOMKHA coena-
naTh C cymmMon obLiero rpy3onotoka 3a aHank-
IUpYEMBIA NPOMEXYTOK BPEMEHH.

Ons ypoBGcTea aHanwaa, MOXHO Takke 3aBe-
cTu paaom cronbey «[\HEW», B koTopom ByayT
CYMMUPOBaTLCA YMCNO orpabGoTaHHbIX AHEeR 3a
aHanvanpyemeli nepuod. ANropuTM pacyéTta co-
BNafaeT c anropuTMOM pacyeta chopmynel 5, ©
eAWHCTBEHHON pasHUUEen AnanasoHa CyMmWpo-
BaHWA, KOTOpbIA AOMKEH CYMMWpOBaTb CTPOKY
«Pabounx gHel», T.e. pesynsraTbl BbIMUCNEHWA
chopmynet 2.

Mo mueHwwo C.B. LWekwHa, npu pacyete
rpynnoeoi 3apaboTHOW nnatkl uenecoobpas-
HO wWcnone3oBaTe KO3hUUMEHT TPYAOBOTO
yqactua (KTY), npW KOTOpOM komaHoa (unw
pPYKOBOACTBO) yCTaHasnweaet Kamaomy u“neHy
xomaHabl KTY, oTpaxalowmia crenes gKnana
Kamgoro coTpygHuka B pesynbratbl pabotel KO-
MaHabl ¥ onpeaensowni ero 4onto KOMaHAHO-
ro GowHyca /2, C1p. 274/.

[ina cknaackoro nepcoxana CIM Eopanpai
s TOO «Dream Technology KZ» MOMHO ycTa-
HOBWTL creaytolume nokasareny KTY no Aomk-
HOCTAM.

- NorvcT W 3aBeayowni cknagom — 1,2,

- knagoeimkn — 1,1;

- rpyaqnkn = 1,0.

[lna atoro nocne cnvcka nepcoHana Hy»HO
sasecty cronGey «KTY» W NPOCTaBHTL KXKAOMY
coTpyAHuKy ceoi KTY.

Nanee HeobxoaUMO 3aBECTH cTonBeu «PAC-
YET», & KOTOpPOM ByayT Nony4eHbl pacieTHuIe
AaHHBble Nno rpyacobpaboTke KaxabiM COTPYAHK-
KOM G NONpPapBkoW Ha KTY. [ins atoro HeoBxoav-
Mo 3anucatk hopMyny ANA Kaxaoro cOTpyAHWKa
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Puc.2. Tpachvik rpy3oHanpaMEHHOCTH CKNAACKoro nepcoHana CIT Bopanaai & hespane 2013 rana

nepemMHoXaLlyo AaHHble no KTY Ha AaHHble
13 cronbua «PAKT».

B BepxHei 4actu cronbuos «@AKT» u
«PACYET» nHeobxoguwmo NpOCTaABUTE CYMMUPY-
loLlyto chopmyny, Ans KOHTPONA UTOMOBbIX LMAP.
Heobxoaumo oTMETHTE, 4YTo ecnu KTY ByayT
paBHbI NS BCEX COTPYAHWUKOB, Hanpumep «1,0»,
TO NPOMEKYTOYHBIE AaHHBIE NO COTPYAHWKaM W
WTOrOBbIE fiaHHble cTonbuos «PAKT» u «PAC-
YET» GyayT pasHel mexay coboi.

OKoHYyaTenkHeIM aTanom pacyeéra ABnAeTcs
pacuéT NPOLEHTHOW OONWU KaXOoro coTpyAHUKE
B KOMaHgHoi pabore. [N\ aTOro HYXHO 33BECTH
cronBel, «%», B KOTOPOM ANA KAWAOro COTPyA-
HWKa HYXKHO 3anucaTk chefylouwyo hopmyny:

Popmyna 6

=§H10/$H$8 roe:

1) $H10 — ccbinka Ha A4eiky B cronbue
«PACHET» no coTpyaHuky;

2) 2) $H$8 ~ ccwinka HaA WTOrOBYKD CyMMY
pac4értHoil rpysoobpabotkv B ctonbue «PAC-
YET»,

Ona ypoobctea aHanwaa peKOMEHOYEeTCA
YCTAaHOBWTbL «NPOLIEHTHLIA dopmaT» B cTonOue
«%an,

Takum oBpasom, nonyyaem WTOroBbIA pac-
Y&T OONEBOro BKNana Kamgoro coTpyaHuka e ob-
Y0 KomaHgHy paboty nogpasgeneHus.

YeraHoeme KomaHaHelid BoHyc nogpa3snene-
HMIO, MO WTOraMm MecAua MoxHO Oyaer Hauwc-

NATh KAWOOMY COTPYAHWKY BOHYC 38 KOMaHAHYIO
paboTy, YYUTHIBAKOLWA nepcoHankeHeld BKNag
Kamaoro cOTpyAHWKa B pesynsTarsl ASATENeHO-
CTW KOMaHAbI.

TaKke MOXHO aHannaupoeatb W MpOrHo-
3¥poBaTh CTENEeHb Harpyakn Ha nepcoHan, ans
NPWHATUA afeKBaTHbIX ynpexaaowux mep no
WUCKNIOYEHWIO NepeHanpsHKeHHOCTK nepcoHana
(pnc.2).

Hanpumep, no rpaduky BuaHoO, 4To 5 (hes-
pans Bbin NUK rPY30HaNPAXEHHOCTH Ha KaXA0-
ro yenoeeka, kotopolit coctasun 13 280 kr B
AeHb.

BbiBoA: NpMMEHEHWE NAHHOMN0 KOMMNMNEeKCHOo-
ro MeToga no pacqeTy KNoYeBbIX nokasarenem
acpchekTueHocT (KPI) paBoTel cknaackoro nep-
coHana W yTeepxeHue Bonee-meHee BECOMOro
komaxgHoro GoHyca No3BONWT MNOBLICWTE CTE-
neHb MOTWBAUWW NepcoHana, NyTéM OCO3Ha-
HWA KawAblM paboTHUKOM CTeneHw ero Bknaa
B peaynsTaTbl AeATenbHOCTH KomaHabl. Kpome
Toro OydeT caenad akueHT, Ha 4yBCTBO cnpa-
BEANMBOCTM NpwW pacyéTe aapaboTHoW nnartel,
YTO NONOMHWTENBHO AACT NO3WTUBHBIA adekT.
B uenom, npumMeHeHWe KOMMNNEeKCHbIX Mep MOTH-
BaliMn CKNafcKoro nepcoHana no3sonuT NoBbl-
CUTL YYBCTEO YAOBNETBOPEHHOCTW COTPYAHWKOB,
W CHW3WTh, TakuMm oBpa3om Teky4ecTb kagpoe. B
WTOre MOBBLICUTCA HaMAEXKHOCTB NOrMCTU4ECKon
uenn no kaHany cbeira.

Nurepatypa:

— 736 c.. un. — Mapan. TAT. adrn.

1. Boneun B.B. Cknap. Opranusauua v ynpaenenve: Mpaktu4eckoe nocobue. — 4-e uaa, nepepab. n gon. —
M.: MapaTtenscko-Toprosas koprnopauus «fawxos v K*», 2002. — 400 c..

Uexwna C.B. YnpaaneHue nepcoHanoMm COBPEMEHHON opraHu3aLmy / YyeGHo-npakTiuyeckoe nocoGwe. —
M.: 3A0 «Buanec-wkona «MHTen-CuHTean», 1997. — 336 c..

Yokenbax [xoH. Dopmynsi 8 Microsoft Office Excel 2007.: Mep. ¢ aHrm. = M.: 000 «W.[. Bunssamc», 2008.
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Kasaw, 3x0HOMUKANBIK YHUGEPCUMEM

MAPKETHHI KBI3BMETIHJIEIL'T
OTKI3Y CASICATBIHBIH POJII
MEH AJIAThIH OPHbBI

Kasakctad PecnyBnukacbiHbiH — Tayencia
MeMneKkeT peTiHae KanbinTacys! MeH Aamybl
BapbiCbiHAa 3KOHOMMKANLIK KeHe 8neymeTTik
MarnaibliHBIH  TYpakTanein, K3pKelHObI TYpOoe
inrepineyiH Kkamtamacoia eTyfe GackiMALINbIKKE
ve Gonbin oTeipfaH Tayapnap MeH Kel3MeTTepAiH
anartbiH OpHbl EpeKLue.

Kanaait na 6Gip ynkeH wapyawbinbikTbl 6a-
ctamac GypbiH anfibiH-ana exeneTiH nangaceiH,
MYMCanaTbiH  LWLIFBIHAGPLIH  enkei-Tenkenni
alKbiHAan anmaibiHwa, KyTiNeTiH HaTukere
KON JKeTkiay MymkiH emec. Ocbl Typfblaa, ar-
KapbiNaTbiH ¥YMBICTAPAbIH KyHeni MaHe KeweHA|
Typae Backapbiny KYpPeINbIMbIHBIK AdalbIHAANYSI,
KeneweKkTer KecinopbiHHbIH (WK XeHe CbipTKbl
HapbIKTafbl NO3NMUMACHIH HbIFANRTYfa cenTiri
Turizeqi.

Ocbl BafbiTTa XKymbiC arkapy ywid Ttay-
apnap MeH Kelamertepai yAbimaacToipyaarbl
CTparervAHsl TaHaay, OHbIH iwinae eTKiayalH
TMiMAI 6afbITTapbiH KONAaHY XoHe MapKeTUHITIH
TVKbIpbiMgamanapbiH aiiksiHAay MaHbi34bl OpbIH
anapbi.

KecinopeiHga eTkisy cascatelH Kankin-
TacTeipy YlWiH eH MaHbi3abickl aTKi3y XyWeciH,
chopmacel MeH apHanapkiH Tanaay Gonein 1abbl-
napel. KacinopbiHaa Kasipri saMaHfbl aTKiay can-
CaTbiH KanbINTacTLIPYALIH HEIWAHASPE! MEH X0/~
AapbiH THiMAi edrisy YwWwiH Gackapy apekertinger
wewimaepai kabsingaysa nanganaHarbii eTKiy
KaTeropuanapbiHblf  Kafuaanapbl MeH MeHIH
aHbIKTay KameT.

=
( BectHuk ‘.-‘ME_)--

Kes kenreH Typaeri evkisy xyWeci, eTkisy
KaHanoapbiHbIH KUBIHTLIFLIH Kepceteai. Tkiay
apHanapbiHbiH THIMAI xyAeciH xobanay Kacin-
opbiHHaH Gipkatap KaweTTi cunattamanapabl
eckepyai MeHe onapibl TepeH KapacTbipyasl
tanan eteqi. COHALIKTAH €H anabiMeH eTkisy
TYCiHiriH X@He oHbiH MaKcaTTapblH KapacTsipeln
ananbiy,

©TKiay — MapKeTUHITIH MaHe KecinopbiHHbIH
panbiHgay, eHAIpY XeHe TYThiHYlbFa neiiH
WeTKiay KblaMeTiHig Heriari kinTl. OHbiH BacTl
MiHOeTi — Tayapaskl eHAipyre xymcanfaHd Kapa-
MaTTaH naiifa Kkepy, oHbl KaWTapy.

TapaTy canAcaTelHblf ©GacTel Makcatel =
TYThIHYLUbINAPFa KEPEeKTI Tayapnapab KomeTimai
ery. OHbl Xy3ere acsipy YLiH MbiHanap Kamer:

1. Hapbikka KaKeTTi Tayapnapas! gan, HaKTbl
AHBIKTAN, OHBIH KAHLLA MerLuepae Kepek eKeHAIrH
aHbiKTay.

2. Twimai TapaTy apHanapbiH JXeaen Ka-
NbINTACTLIPGIN, 83 TayapbiHAb! TYTbIHYLUbIFA Tesi-
PEK METKIY.

3. TyTbiHyWbIFa TayapablH Xelnaam XeTyiHe
waraan xacay [1].

CoHbIH iwiHae Tapary apHanapel kacinopkIH
MEH TYThbiHYWbLINAP apackiHaa GainaHeICTL
KanbINTACTLIPYALIH Heriari kesi GonfaHabIKTaH,
Makanana on XaH-KaKTel TangaHfan.

¥anne! KacinopbliHAapaa eTkidy apHachl
Wofapblga aransin eTKeH ic-apexkeTTepaiH Ba-
peickl eki Herisri hopma apKeinbl Ky3ere achbl-
pblnaTtbiHel Genrini:

Tikenewn eTkiay,

Tikenei emec (xaHama) eTkisy (1-cypeT).

Tikenei Tapary Tayap MeH Kbi3MeT
TypriepiH elwkaHgai Aenganceld aHAipywigeH
TYTBIHYLLUBIFA KETKISYMEH ThbifbId BainaHLICTh
woHe eHAIpIC KapXbiCbiH XKy3ere acelpyaa HMi
kongaHeinagel. Erep Tayap Wofapbl canank
api kypaeni Gonca, caTtelbiMHaH KeniH apHanel
KoIZMETTI KaWeT erce KaHe TYTEIHYWEINAPABLIH
karapbl a3 Gonca oceiHay 8Aic e3iH TonbIfbiMeH

| OH/JIPYILII il
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l COHFBL TYThIHYIIHI ]

Cypem 1. Tayapae! Tikeneh xaHe KaHama Tapary.
Ecxepry — [1] Aepex ko3l KonAaHLUIWAH.
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akTainbl. Byn perte eHaipywinep e3gepiHiy
mapkeTuHrTik  GarnapnamanapbiH - Bakpinayra
anein, TYThIHYLWBIMEH ThIfBI3 KapbiM-KaTkiHacka
TYCyre ymMTeinaab.

WaHama eTkizy Gonca kepiciHwe, eHaipywi
§3 TayapbiH OAaH opi caTbinbiMFa TyCy YLUH
kacinopelHaapra Taceimanaaingel. Onap ketepme
Hemece Oenwekren carTaTelH caypaarepnep,
coHaai-aK, Typni Maknepnep, cayaa areHTTepi
XeHe KoMMuBoskepnep Gonybl MyMkiH. [emexk,
}aHama oTKi3y OereHimia — Tayap eHAipywiaeH
anewincaTapra, oaaH KeiiH TYThIHYLWbIFa XeTeTiH
npouecc. BynTycraeHaipywiea tayapbiHbiH Kinre
WoHe KaHaaid DaFameH caTbiNMbIN MaTKaHbIHaH
KaparanayblH KofanTagbl. ©TKizy apHanapbl
Tayapaeld, TypiHe Kapai ascTypni Kelpnapaad
Typanel. MaceneH, Tamak eHepkacibinae eH-
Aipywi e3 eHiMiH keTepme caynarepnepre ca-

Taabl. An, onap e3 keaerinae AykeHaepre akenin
weTkizeni.

Ortkisyaiy aranfad dopmanapbiH 3epTTey
onapabiH DackiMAbiKTaps!l MEH afcis wepnepid
yheneyre MymkiHaik Gepeai (1-kecte) [2]. By-
naH Gacka kacinopelH TikeneW XeHe XaHama
eTkiayai GipikTipeTiH eTkiayaiH apanac dopma-
ckIH Naiganada anagbl.

Tikenei eTKisyae eHAipywi ©3 TayapbiH
BipaeH Tynki TYTBIHYWbIFa HEMece eHaeyLwire
wibepeni. STkisyaiH 6yn dopmace kebiHece
TYTHIHYWBINAPMEH Thifbld GadnaHbICKka YMTbi-
NaThbiH, WeKTeyni TyTeiHyWbINap Hapeirbl Gap
waHe @3iHiH Gapnblk eTkisy OafgapnamackiH
Gakbinayabl AypLIC KepeTiH kacinopbiHAapAa
nafganadsnans. Bipak kasipri TaRaa HapoiKTa
waHama eTkisy caacaTbl MeiiniHwe AaMelraH.
Tayap eHgipy kenemi MeH CypaHbiCbl XOFapel

Kecme 1
©Tkisyaix Herisri hopmanapbitbi{ 6acbIMABLINBIKTapL! MEH kemwinikrepi
STriay & T .

dopmanaps ackIMABINLIKTaps! MLUinikTepi
Aenpan ycremeciHiy Gonmayel; eTkiayre eneycis Gonca Aa
TYThIHyLILINAP YLK TeMeHri baranap; LWbifblHAAP XYMCanybl,
Garara WeTkinikTl kywri 6aksinay, onapael aiMakrap | GaceimabiKTarbl WweKTeyni
GolbIHLLA PETTEY MYMKIHIIM, aymMaKTblK KaMmTy,

Tikene#n KOMMYHWKaUMAHBIH KONAaHBINY CTPpaTerMAceIHEH cayaana YCeIHeINaThIH

aTKiay THimainiri; Kei3MeTTiH Gonmai Kanyel
WkifapeiNaTelH eHiIMAEpAIH canackiH MaKkcapTyra
BafiTTanfaH FLiNLIMY 3epTTEynepai Xyprisy i il
MY MEIHAI;
Tayapabl 8THI3yAIH MeaenaeTinred uMknkl
SHAIPYLWIHIH TYTEIHYWEIMEH BaANaHLIC CaHBIHBLIK AenaangbiH ofapbl yCTEMECI
KbICKapysl, TYNKi caThin anywWsINap ywid
eHAIpyLWi MeH aenaanasik eTkizyre Gonmals worapsl Gafa;
WhIfLIHAEP (MaNnb ayMaKTarsl YHEM), eHaipyLWiHiH aygaHasK
eHAIpyLWiHI{ genganMeH Kapxel Teyekenid Senicyi KamTymeH wekreyni Gaksinaysl,
(Mbicansi, HaKTbl CYpaHbIC TybiHAaFaHa AeiiH PEIHOK Typans! WekTeyni
KeTepin CaTbin anylwsiNapasi{ Tayapasl carsin anykl), | aknapar),
TayapabiH eHEepKaCinTiK TYPNEpiHiH TYThiHywsinsikka | «Cypaksic Bunirin, AFHW
aybICyk! (KEnemi, OpHel MaHe TYThIHY yaKbiTbl), OCbl ipi cayna ovpManapbiHeiy

Yanama apKbinbl ,u;ﬂhmnay-mhmap MeH TYThIHYLWEINZP YCaK memiaymiqemi

aTKi3y 83AEp! YLK MEANiHLE biHFaRNG XETKI3Y Kenemide epeKLue MeHingik xacayfa
ne Gonaab!; eHim eTkisyre Konainel opeiHAAPAA, «NpedCckyPaHTTL ankeiMFas
AenAangap ¥vHaxkranagsl, waHe GackanapsiHa maxbyp
HAPLIKTE! SAPLIKLLA 3YMAKTBIK MBHE CErMEHT eTy, WaHama eTKi3yai kenTereH
GoibiHWAa KaMmTy, eHAipywinep ceHiMcis gen
TYThIHYLULINSPFa WaKCAPTLINFaH CayAa KBISMETIH, kabsinaangel, onap e3fepiHiy
OHbIH iWiHae MamaHaaHy ecebikeH, kepcety (Byn Tayapna pbiH eTKi3y YLiH
BaceimabiK GarsiHbIWTLI Gonbin caHanags!); METKLNIKTI Kyl ¥yMmcanmaiasl,
OafbiHAaNYWEINApAL! Kbl3kIKTEIPETEIH HApbIKTa WETKISyWinepal HerypnsiM
caTyabi, Mon Taxipubeci. THiMAICIHE aybICTHIPYEI MYMKIH

Qen KopKkagel.

Ecxepty — [2] Aepex xe3i naiaanaHbLNfaH.




12 000,00 —

el
(' Becthmk YME__)—

10 000,00
81000,00

6000,00

MApQ. TEHIe

4 000,00

M banwey cayna

H HeTepme cayga

2000,00 4

0,00

2007w 2008w

2009

2011w

2010w

Cypem 2. KP Benwex ¥oHe keTepMe cayaa aAHANEIMBIHLIH BCY KapKelHE

KacinopbliHaap e3anepiHiH eHAipreH eHiMIH Ti-
keneil opbip TYTLIHYWLIFA XKETKi3y MymMKiHAIr
wekTeyni BonFaHaebikTaH, Benwek waHe keTepme
cayparepnepaid Kel3MeTiH KonaaHy KaokeTTiniri
TybIHAAN OThIP.

KasakctaHgarol Genwek cayAaHblH AYKeH-
pep copMarteliH AambiTy MeH OyKeHaep cany
MoHe KbiamerTep ychiHy OOAbiHWA 6ecy no-
TeHUMans! wofapel. On XanbiKTelH Catein any
kaBineTTiniriHiy TyToIiHy AeHrehiMeH Katap ecyi,
TYTHIHYWEINapAL HecweneHAIpyAiH AamybiMeH,
Benwek cayna canackiHblH (parMeHTTenyiMeH
BainaHbICTLI.

CoHfbl Xbingapsl Genwek xaHe KeTepMme
cayAaHbIH ecy KapKbIHbl DobIHLLIE IKOHOMWKAHEIH
Gacka cananapbiMeHcanbiCTelpfanga — anga
keneni. Benwek cayga Koram yLWiH aca maxbeI3abl
Wwapyaweinelk cananapsiHbii, Bipi. KasakctaH
Pecnybnurkacel CratucTukansik AreHTTIfiHIH
menimeTrepi GoibiHwa pecnyBnukapa 2011
WhiNbl keTepme cayna 102348 mnpa. TeHre,
Genwek cayna 38658 mnpa. TeHredi Kypaca,
2007 xbinkl 6yn kepceTkiw 2092,80 mnpa. Texre
Genwexk cayna, 5814,90 mnpa. TeHre keTepMme
caynaHblH eHwiciHae Gongel. FfHu Kaaipri TaHaa
keTepme cayna 2007 biNMeH canbiCTbipFan-
na 44199 mnpa. TeHrere (1,8 ece) kebeireH
Baitkanage [3).

CTaTWCTMKanbIK aknaparrapabl Tanjan orel-
pbin, GipHewe xbin Bofbl KasakcTaH Genwek
WaHe keTepme cayha gamybiHa Konannel Xaf-
faiinap KanoinTackaH engep katapbeiHaa kKe-
neTiHiH Bankayra bonagel.

CoHbIMEH KOpbITa Kene, kacinopbiHHBIH &T-
Kiay cancaTelH Tanaay XeHe OHbl menniHwe
fambiTyfa feH cany Kamer. Cebebi Heriari
TYThIHYWbINapAbIH KaweTTinikrepi, HapbiKTafbl
CYpaHbIC XeHe YCbIHbIC, Gocekenecrep Kbl3d-
meTi, cartein anywsinapabH Gacexenecrep
eHiMiHe jpereH KaTelHacel Typansi aknapart
any MyMKIHAIKTEPIH aHblkTangbl. AKbIpFel TY-
ThIHYWLIFA eHIMAj Tikenei jKeTkiayre opeKeTTi
yibiMaacTeipaasl. ©TKiayaix TMiMainirin - apT-
ThIpyAa yHemi Tangay MeH Gaksinayabl Kyprisin
oThIpYy epexere aiHanyel LWapT CoHbIMEH
katap ©TKisy HapbifelHOafbl KonaaHenaTelH
apHanap meH apicTep eTkisy cTpaTervachiHbIH
GenrinepiHii HerisiHpe xysere acelpbinca, er-
Kiaymid TwiMainiriHe Kon weTkisyre Gonagbl.
Ockinailla, ockl casacaT HeTu#eciHge HapbIik-
TeIK CTpaTernaHbl KanbinTacTeipyfa MYyMKIHAIK
BepeTiH aKnaprTbl  WerneHyre, HapbIKTbIH  CY-
paHbiCbiH  «CesiHyre» kon awy MYMKIHAIr
anpekanna ynrasgel.

BpebuerTep:

1. Mapketur: Oxynelr/ 9.9. e6iwes, B.B. epack

Anmartsi; SkoHomuka, 2011. — 6516.

meHKko, C.A. KaneHoBaHelH OpTaK GackinsMbIMEH, —

2. fMambBern XX CrpaTteriyecknil MapKeTUHr Esponefckas nepcnektiea / nep. ¢ dparl. = Cn6.: Hayka,

1899. - 586 c.
3. KP cratucTuka AreHTTiriHIg menimeTTepl.
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YIIPABJIEHHE KAHAJTAMH CBbITA
B CETEBOM MAPKETHHIT'E

CoBpemeHHelil aTan paseuTua obllecTea xa-
pakTepusyetca mHorooGpasneM opm coynans-
HOW @KTWBHOCTW W OpraHW3auun YenoBe4eckon
aesTensHoCTH, HeTpaauuuoHHeIE MeTOOb! B3au-
MOOEACTEMA NpouasoguTens c notpebutenem B
coBpemeHHom obwectee npwobperaloT ocobyio
3HaYMMOCTb, NPEAOCTABNAA LWWPOKOE None Wc-
cnenosaHuwin, npexae Bcero, Ans 3KOHOMUYECKUX
MCCneaoBaHui,

MHOrOYpPOBHEBbLIA  MEPKETUHI,  WCNOoNb3ys
HedhopmankeHele KaHanbl 3aBoeBaHWsA MnoTpe-
GuTenLCcKoro psiHKa, opMUpyeT v HOBbleé MO-
nenwn, v cTunu notpebnTensckoro NoBeAeHWA.
MHOroypoBHEBbIA MapkeTuHr — 370 Npea-
NpUHUMAaTensLCKan AeRTENbHOCTe NPEANPUATUA,
KOTOpas Ha OCHOBE AVMCTPUObLIOTOPCKOro AOTOBO-
pa co3faeT MHOroypoBHeBble CeTH AUCTpPUDKIO-
TOpOB ANA peanu3auuy ToBapos W yCnyr, esinna-
yusas auvcTpubbloTopaMm BO3HarpameHwe Ha
pa3sHbiX YPOBHAX 33 NpoAaxy TOBapOoB unu ycnyr
KOHEYHOMY NoKynaTen:o.

IKOHOMWYECKWIA CMBICN CETEBOND MapKeTUH-
ra Kak cucremsbl AUCTpubyLWU COCTOMT B TOM,
YTO NpoAasaemblid NPOAYKT CTAHOBATCA HEOTh-
eMNeMOil YacTbIO XWU3HW TOProBbixX areHToB. OHK
NnonbaylTCA Camy, PEKOMEHAYIOT APYrUM W Npu-
BMNEKalT ux K noTpebneHuo aToro Xe npoaykTta,
nony4as 3a 370 KOMMCCHMOHHOE Bo3HarpaxKgeHue.

Kak cuctema auctpubyuny ceTeBon mapke-
TWUHI pa3BuBancs Ha NpoTsHKeHuu Nonyeexka u 3a-
BOEBbIBAN CBOE MecTo B pajy nepeaoBbix AWC-
TpubyTUBHLIX TexHonorin. B HacToAlllee BpeMs
KaKk TaKOBOW OH nNpeacTaBnAeT CepbesHylo anb-
TEPHaTUBY TPaAVLUMOHHBIM METoAam npoaax, T.
k. oBbeavHAeT B cefie BCE W3BECTHEIE B HACTOA-
Liee BpemMs MeToAb! NPoAaX: PO3HUYHYIO TOProB-
N, NPAMEIE NPoaaXMY, OpaHYan3nHr, 3NeKTPoH-
Hylo kKoMmmepuuio. [No mepe ysenwyeHws pocta
avcTpubBbloTOpcKUX opraHuaaunii sce Gonee
OTYETNIMBO NPOABNAETCA WX BNuAHWe Ha obLue-
CTBO. UaMmeHAeTCA obpa3a u Ka4uecTBO XMWU3HKU Tex,
KTo-nnG0o HENOCpeACTEEHHO BOBMEYeH B 4aHHble
CTPYKTYpEl, NMDO HAxoAWTCA B OKONOCTPYKTYP-
HOM B3aMMOAENCTBMW (3TO, NPEVMYLLECTBEHHO,
nokynaren AauwcTpubelOTOpOB: npoaaBas  To-
Bapsl Ha AOMY, AMCTPMOLIOTOPLI CNOCOOCTBYIOT
MOAENUpPOBaHWIO noTpebuTensckoro NoBeneHus

W chopMUpylOT NoTpebuTEenbCKyIo cyBKkyneTy-
py) [1]-

B otnMude OT ApYrUX BWUOOB MapKeTWHra
CEeTEeBON MapKETHHI OTNU4YaeTca cnefyruimMi
NpermMyLLecTBaMu:

1) oneparuBHOE nony4eHwe Heobxogumon
MHOopMaLIMK;

2) HesHaduTenbHble 3aTpaTbl A BPEMEHW, W
AEeHEeXHbIX CPeacTs;

3) wwupokasa ayaAuToOpPWA,

4) BO3MOMHOCTb BbICTPOro y4era KOHBIOH-
KTYPb! PbIHKE.

TepMWH «MHOTOYPOBHEBLIW  MAapKETUHI»
wcnoneayetca 3a pybexom, B oTEYecTBEeHHOM
npecce pacnpocTpaHeHo CNoBoco4eTaHne «ce-
TEBOA MapKETUHr», WNW MPOCTO «CETW». He-
KOTOpbIE HA3LIBAKT «CETMY - «NMpaMuaamuy.
OpHako cyllecTeyeT npuHUMnuansHaspasHuua
MEeXay «CeTsMM» M «nupamuaamu». [puHLMA
AEHCTBUA NUpamwi - NpuBneYeHne geHer nof
ofellaHne OAeHeXHbIX AOX0O0B 38 CHET paHee
BHECEHHbIX AEHer KNUeHToB, PUCKYIOWWX CBOMW-
MW [eHbramMu B Hagewne nony4uts A0Xon Wnu
BuIfOAHbIE NpeanoxeHusa. KomnaHuw oTASKT
TOBapb!l MNW YCnyrn BHW3, a nokynaTenu otaa-
{OT UM BEEPX CBOW AEHBM, CYMMa KOTOpBIX, T.e.
nnaTexXHbie BO3MOXHOCTW KaXOoro u3 nokyna-
Tenei, orpaHvyeHsl. MNpakTuka pokasana, 4To
CETEeBOW MApPKEeTMHI - 3TO peansHo CYL|ecTBy-
olana cuectema gucTpubelouMn U NpoaaxK, B
pamMKkax KOTOpPOW He3aBuCUMble CTOPOHbLI KOH-
Tpakta 3apabarbiBaloT KOMUCCWOHHLIE OT Npo-
AaxW NPOAYKTOB MAW YCNYT, KOTOPEIE MM nepe-
[aeT npoussoauTens. EAMHCTBEHHBIW cnocob
japabarbiBaHua geHer B atom Buarece - npo-
Aaxa npoaykra.

MHOroypoBHEBbLIA M3PKETUHI OTNWYAETCA OT
NPAMOA NPOAANA CroHCUpoBaHMEM NpoAaBLOB
toeapa. CnoHcupoBaHue - AeWncTene, NO3BO-
naowee 6uadecy MMM crate kpynHeim. Korga
OpraHv3aums Ha4YHeT pacTh, MHAVBUAYANbLHBIN
KOMMEpCaHT NpeBpallaeTcs B He3aBMCcMMora u
ycnewHoro BuaHecmena. [2].

B ceTesoM MapKeTWHre AeWUCTBYIOT pa3inudy-
Hble KaHanbl pacnpefeneHns Takue Kak:

- 3NeKTPOHHble MarasuHbl — B CcucTeme
Internet UNK B KOMMEPYECKO CETEBON NUHWN.
Conepxar onvcaHue Mara3uHa, KaTanoros npeg-
naraemelx TOBapos, cBefleHNA O BO3IMOXHOCTAX
CBA3W C MaraiuHoM, yCNoBWS 3aKkasa ToBapa;

- (hOpYMb! — AUCKYCCUOHHBIE KyBtl ¢ Bubnu-
oTEKamMu M HoMHaTamu ona obweHns B pexume
peantHoro BpeMeHw No cneyuansHon NoANUCKe;

- TenexkoHdpepeHuun — obeyxaeHune onpene-




neHHOW TEMATHKW nonbao-satensmu MK e pexu-
M€ peansHoro BpemMeHu,

- ANEKTPOHHBIE A0CKW OOBABNEHMA — CNELW-
anuavpoeaHHble ceTesble cnyxbbl NO TemaTnke
W rpynnam nonb3oBarenew,

- 3NeKTPOHHaA nodTa — oblleHwe KNUeHToB
NPEANpUATHA B peXUMe peanbHOro BpeMeHu.

B cereeom mapkeTwHre cObiTOBbIE areH-
Thl NPOM3BOAWTENA YCTAaHABNWBAT KOHTaKTbI €
noTeHUWansHbIMW NOKynaTenaMn, nonb3ysack B
nepeyo ovepedb NMYHBIMKU cBA3SMAK. [lokynaTe-
N, KYyNWBLWero Toeap, NPOCAT HAa OCHOBE ONnaTb!
npoueHTa oT obbvema npogax HanTK HOBLIX No-
Kynatenei, Tex B CBOK O4Yepeflb NPOCAT Ha Tex
e YCNOBWAX HalTh O4epeaHbIX nokynaTenei v
T.0. Takum obpasom, cosnaeTcA ceTek nokynare-
new npoAaBLUOE.

[unepckue ceTH CO3NaKTCA, Npex/ae BCero,
B WHTEepecax npoW3BoaMTEnen, CTPeMALLMXCH
3aHATL CBOK0 A0NK0 pbiHka cObiTa u obecneunTb
cefe rapaHTWpOBaHHbIA COBBLIT NPOM3BOAMMON
npoaykuvu. OCHOBHBIM KpuTEpWEM adpeKThe-
HocTW RABNAeTcA obvém npodykumW, npoaasae-
MBIl Yepes KOHKPETHYI0 Aunepckylo certb, Baw-
HYI0 PONb WrpalnT ew@ asa AONOMNHUTENbHbIX
KpUTEPWA: AONA PbIHKa W Y3HaBaeMOCTb TOPro-
Bbix OpanaoB.[ANA OPMUPOBAHUA CETH WCNONb-
3yIOT CMCTEMy OTCeBa [UNepoB nyTém npeao-
cTasneHns GoHycoB (LUeHOBaA AMCKPUMMHALWA)
3a npopaHHeln obeém. OHa no3ponsAeT co Bpe-
MEHEM BblOENWTe HawBonee CuNbHBIX NApTHE-
pos [3].

Beck nepcoHan MHOMOYpPOBHEBONO mMapke-
TWHra MOXHO pasgendTe Ha YeTbipé OCHOBHbIE
CTPYKTYPHBIE rPynnbl: NepCoHan HWKHETD, CPea-
HEro, BEPXHEro U pyKoBOAALLErO 3BEHLEB.

Mepean rpynna - npeanpuHAMaTENN HX-
Hero aeeHa. XapakTepHoih 0CcODEHHOCTLIO AaH-
HOM rpynnbl senserca npeobnapaHue B CTPyk-
Type ToeapooBopoTa nuyHoro obopora 3a cHet
cobeTeeHHoro noTpeGneHusa W NWYHbIX NpoAaX
TOBapOB CBOMM KNWeHTam. Ko BTopoi rpynne
OTHOCWUTCA NEepcoHan cpegHero 3seHa. OTnu-
YUTENbHON YepToi M HeobxoauMbiM YCNoBUEM
(hyHKLIMOHWPOBAHWA 3TOM MPYNNel ABNAETCA NOA-
KNIOHEHWE HOBbIX AUCTPUBLIOTOPOB, KOTOPbIE
CTAHOBATCA TemM caMbIM NepcoHanoM HWMHEro
aseHa. Hwkecroawme AWcTpubbIOTOPBI Ha4dwn-
HAKT BLINONHATL CXOXWEe € WX PYKOBOAWTENEM
thyHKLMK, W 3TO Yepes HeKOTOpoe BpemA MOMET
NPUBECTH K TOMY, 4TO TaKO# pyKOBOAUTEND NEpe-
cTaHeT Ans HUX BbiTe 8BTOPUTETHBIM.

OcHoBy PYHKUNOHANBHEIX o6RaaHHocTen
nepcoHana PyKOBOAALIEro 3geHa cocTaenAer

LN
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ynpaenenve u ofy4eHWe nepcoHana BepxHero
3seHa BHyTpw cobcTeeHHon obydallwen cucre-
Mbl, OpraHW3auMA B3aMMOQENCTBUA C Npeanpua-
TMEM MHOTOYPOBHEBOID MapKeTUHIa W CO3AaHUA
ycrnoBuiA AnA 3achdeKTMBHOMO (YHKUMOHWPOBa-
HWS BCER opraHn3auuu B uenom [4].

BelaenaT cneqyowme WHCTPYMEHTE! KOH-
TPONA M BNUAHWA, UCNONbLIyEMbIE NPW YNpaBne-
HWA areHTamu kaHana chbiTa.

- NpuHyxpeHwe. EMy CBOACTBEHHEI BPaX-
nebHble OTHOLWEHWA B YCNOBUAX OTCYTCTBUA AO-
BEPWA W NapTHepcTea.

- BosHarpaxgenue. OHO 3(pheKTUBHO TOT-
fna, Korga OOWMH YYacTHMK WMeeT AOCTaToqHO
CTUMYNOB (Hanpumep, CKWAKA ANS AncTprbEio-
TOpOB) ANA TOro, YTOOLI CKMNOHMTL APYFOTO K KE-
naeMomy NoBEfeHUI0.

-  NerutumHOCTL. 2dPEKTUBHOCTL 3TOMD
MHCTPYMEHTa 33BWUCWT OT HaNW4us MexaHwImMoB
CTPOroro BINOMHEHWA odUUWanEHEIX cormatue-
HWA Y4aCcTHWUKOB,

- ONBIT ABNSETCH KOHCTPYKTMBHOA OCHOBOW
OKa3aHWA BNWSHWS, NOCKONbKY MO OTHOLWEHWIO K
nWaepy Apyrve y4acTHUKW kaxana cObiTa vcnkl-
ThiBAKT yBaXKEHWEe 3a ero gen OBOR ONbIT.

- PekomeHaauuu senAlTcA HanGonee 3g-
(hekTHBHbIMW (hOpMami BNUAHUSA NUAEPOB Ka-
Hana.

C6anaHcMpoBaHHbiM KaHanom cbbita cne-
[yeT cyMTaTh Takol, B KOTOPOM LIEHOBbIE Haj-
GaBku YHacTHUKOB NPONOpUMOHanbHel co3Aasa-
eMbIM UMK B NpOLEcce NPOABWIKEHWA TOBapa no-
TpebuTensHbIM LEHHOCTAM. Coafaxue n ynpas-
neHue KkaHanamu cbeiTa ¢ Lensio MakchMmuaauni
[ONM pbiHka ¥ NpWELINEHOCTM NPEAnpUATUA
npeanonaraer:

- ONTAMW3aLWI0 UCNONL30BAHUA NPAMbBIX W
HENPAMbIX KAHANOB NOCTaBkK ToBapa.

- Onpepenexwe 0GCnyKMBaEMOro CermeHTa
noTpebuTenein, Topapa, LUEH Ha npoaykuuo Ana
pasnuYHbIX YHACTHUKOB KaHana, cornacosaHue
WHTEpPECOoB YHacTHWKOB.

- OnpegeneHve Heobxoaumoro Ywcna au-
nepoB, WX Pa3MEeLLEHWs, COOTBETCTBYIOLMX KOH-
KPeTHbIX WCNONH uTenen.

- Cospanue athdeKTMBHbIX CTUMYNOB NoA-
[epXKkn KaHanos, (opMUpoBaHWUeE KOHTpONK-
pYEMON KOHTPaKTHOW CUCTEMbI OTHOLUEHWA C
onpeneneHHbIMK NokasaTensamiu kavectea pabo-
Tbl AunepoB, CHCTEMA CKMAOK NO pesynkraram
paboTkl AuNepos NO3BONAET NOCTOAHHO OLUEHW-
paTe ux paboty, cnocobcTeyeT nepexofy Kk Bo-
nee aPeKTUBHbIM WHCTPYMEHTaM yrnpasneHna
ydacTHUkamu kaHana chbiTa. CKMAKW ABNAKOTCA
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Tabnuya 1
YpoBHM coTpyAHWYecTBa GM3Hec-cybLEKTOB B CHCTEME cbbiTa
YpoBeb Oons B acCCOPTUMEHTE
| B3aUMOWHBECTWPOBAHWA HeGonbLuas BonbLas
BelCcOKWA CneuynannavpoeaHHoe napTHepCTeo My6okoe NapTHEPCTBO,

KOMNETEHLWAMK

38 cHET BnageHvna yHUuKaneHeIMNn

CmpameauvecKoe esaumodelicmeue

BO3MOXHO, B hopme
opraH13aLMu COBMECTHOrO
npeanpuaATUs
Cmpameauyeckoe e3aumooded-
cmeaue

HuW3kuiA UNW OTCYTCTRYET

KoHRpeHUWOHHBIE OTHOWEHWA, B
KOTOPBIX YY4ECTHUKN KaHana AeAcTByoT
TONBKO B COGCTBEHHBIX WHTEpecax
Takmuyeckoe s3aumodedcmaue

Toproeoe NapTHEPCTBO
Cmpameauyeckoe e3aumodel-

cmeue

MpuMe4aHwWe : HCToHHKK [5].

3aNeMeHTOM MHCTPYMEHTa BO3HarpaMaeHwA, Ko-
Toptii Gonee adeKTusBeH, Yem NpuHyaeHue,
peanusyemoe ¢ NOMOLLb0 WTpaoB U Hakasa-
HUi. CkUaKM ydacTHMKaMm KaHana cObiTa fon-
Hbl BbITe NPOMOPUWOHANBHEI WX BKNagaMm B
npwBbLINEHOCTE AEATENBHOCTH NPOW3BOAWTENSA.
LlenecooBpa3Hbl CKWAKW 33 CBOEBPEMEHHOCTb
onnaTel NPOAYKLMW, Npeaonnarty, poct o6Lemos
npoaax, oTcyTcTene aeburopckoi 3afomKeHHo-
CTU U T N.

YnpagneHwe cuctemoil cOuiTaonpeaenser-
¢ 0coDEeHHOCTLI0 B3aWMOAENCTBUA Ha pal3HbiX
YPOBHAX W B pasHkIx TUNax kaHanos cbbita. Tak,
MEXaHW3M ynpaeneHus MHTerpupoBaHHbIMKW Ch-
cremamw cbbita Gyner 3aBwceTe OT CTeneHw
BNWUAHWA Hawbonee MOLWHOA KOMNAHWK — «BNa-
AenblLa» Kadana Ha Apyrux ero y4acTHWKOB.
HakoHeu, ynpaenenue cucremoin cGeita Gyaert
33BUCETb OT YPOBHA B3aUMOWHBECTWPOBAHWA

e

eé cybLekTos, TUNa TOBapa WNW ycnyr, nepe-
MelLLaLWnXca no KkaHanam cobira. B Tabnuue 1,
NpWBefEHLl BapWaHTbl COTPYAHUYECTEA BbuaHec-
Y4aCTHUKOB cucTeMbl cObiTa, no3sonAioLne Bbl-
fenuTe Hawbonee sHa4MMble N3 HUX.

Takum oBpasom, anA 3deKTUBHOro ynpas-
neHus cuctemoil cBeita cHavana HeobxoAWMO
paspaboTark obune KoHLenTyansHsIe NoAXoAb
K MOHWMaHWI0 3aKoHOMepHoCcTel dyHKUMOHWPO-
BaHWS MexaHWama esaumopencTeus eé cybuex-
TOB B LENOM, @ 3aTeM YTO4YHWTe OCODEHHOCTM
BaaMMOOeAcTEUA  Meway Npou3BOAUTENEM - W
AucTpuBbloTopaMu, aucTpubbloTopaMi U aune-
paMu W, HakoHel, mexay aunepamin 1 notpebn-
TensMmu. TONbKO peLlnBe 3T HENPOCTbIe 3afaqu
No WCCNeAoOBaHWK MEXaHW3MOB B3aWMOAER-
CTBWA YYacCTHWUKOB KaHanoe cOblTa, MOXHO By-
AeT nepexoawTe K paspaboTke MHCTPYMEHTapHA
ynpasneHwus cucTemoi cObiTa B LIENOM.
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Axmerxanyiel 1.,
Mazuemparm
Kaz3V um. 1. Peickynosa

IMMEPCIIEKTHBBI
WHTEPHET-BAHKHHI'A

Pa3suTWe WHTepHeT-DaHkuHra ceddyac Ao-
cTaTtouyHo nepcnekTweHo. Bce Gonbluee Konu-
YyecTBo DaHKOB Ha4YMHAKOT BHEOPATb CUCTEMEI,
KOTOpBIE NO3BONAOT WM B3AUMOAEWCTBOBATL C
KnweHTamu dYepe3 MHTepHeT. Tak, no MHEHWI0
cneynanucToe, OKONo NONOBUHBLI BCEX KINUEHTOB
GaHKOB, BHeAPUBLLMX NoAobHbIE cMCTEMbI, MO-
YT B AanbHedlem Wcnonbs3oBarh rnoBaneHyo
MWpOBYI0 ceTk WHTepHeT AnAa B3aMMoneHCTBUA
c BaHkamm.

Ha Tekywuid MomeHT, BONbLUWHCTEBO NOTPEe-
Gutenen ycnyr WMHTepHeT-DaHkwHra — 310 Gy x-
ranTepbl NpeanpUATHIA, KOTOPLIE BEAYT paciersl,
MONY4YaT BbINUCKKW, OTNPABNAKT MNATEXHBIE
nopy4eHunsa Hyepea MHTepHeT.

Crnepyiolueil CTyneHL AansHenwero pas-
BuTUA MHTepHeT-0aHKnHra MoXeT CTaTb paboTta
C KOHKPETHBLIMUW OTpac/AMW NPOMBILLNEHHOCTY.

Tak, OAHMM W3 NepcneKTUBHbIX Hanpasne-
HWA ABNAETCHA NpegocTaBneHWe KnueHTam Me-
XaHW3MOB, KOTOpble No3sonAT BLICTPO MPOW3-
BOOWTE MNaTexu, BHe 3aBUCUMMOCTWA OT MecTa
HaxokaeHWs nonydatens w Danka, ycnyrami,
KOTOPOrO OH NONbL3yeTca

He Tak nasHo DaHkX MOrMMW OTHOCWTENBHO
CNOKOWHO WrHOPUPOBAaTh HEBBICOKWIA, HO BCE e
cyLlecTeylOWMA CNpoc HacenexHhs Ha GaHKkoB-
ckue WHTepHeT-ycnyru. WM Ao HejasHero Bpe-
MEHM 3TO HEe MOMMO OWYTUMO NOBMUATL Ha WX
pbIHOYHOE nonoXeHwe. Ho cuTyauus MeHAETCH.
cpenHwit knacc B KasaxcraHe 4yBCTBYeT ceba
BCe yBepeHHee; pacTeT notpeGneHue kak TOBa-
poB NOBCEAHEBHOro cnpoca, Tak n ANWTENBHOM
NoNb30BaHWA; YBEnuW4MBaeTCsa cCnpoc Ha nnar-
Hble ycnyr. Bce aTo ywe ceidac 3acTaBnsier
noTpebutenein vaije obpawareca K ycnyram
GaHKOB U He ToNbKO. Te HULLK, B KOTOPbIX BaHKK
OKA3bIBAIOTCA He AOCTaTOYHO aKTUBHbI (nnarexm
fea oTKpbLITUA CHETOB, NpeaonnaYeHHele hMHaH-
coBble NPOAYyKTEl, WHTEpHET-pacyeTkl), O4eHb
BbicTpo 3aHumaloT Gonee MoGuneHele dnHaHco-
Bble KOMNaHWK.

Paspafotka W BHeapeHue nporpammHbIX
CUCTEM, 33 UCKNIOHEHMEM CaMblX MPUMUTHUBHBIX,
gcerna Tpebyer sHaYMTenbHbIX OpraHMaaunon-
HbIX ycunwii, B cnyyae pacnpepeneHHbIX KoM=
nnekcos 06LEM Tak1xX YCuuia MHOTOKpPaTHO BO3-

i
( BectHux YMB }-

pacTaeT, a ANs NNaTexHbX CUCTEM CTEHOBWTCH
OrPOMHEIM, NOCKONbKY Y KaMOOW M3 HUX K CIMCKY
oBazaTensHbBIX OpraHn3auMoHHBIX MEeponpUATUAN
noGaenseTcA KoopavHauwa AencTBMA mexay
BCEMU 8€ YYacTHUKaMK Unn gaxe obecneyeHne
yCnoBuwi ans BefeHns COBMECTHOW pa3paboTkw.
KpomMe Toro, npueriedeHne K nnarexHon chcTeme
HOBLIX Y4acTHWKOB CONPAXEHO C HeobBxoouMmo-
CThi0 NpodeccuoHankeHbLIX pedcTeni. BosHuKa-
loT npoGnems! B 06NacTh KOHTAKTOB € BNACTLIO.

Bonpoc OKynaemocTn — Camblid GoneaHeH-
Hblfl ANA BCEX NPOEKTOB, CBA3AHHLIX C rnobank-
HOW MWpPOBOW ceTeio MHTEpHET. Bmecte c TeM
ecTh BNOMHE NOAAAKLLMECSH OLieHKe npenmyLLe-
CcTBA, KOTOPbIE MOXET Nony4WThb BGaHKk npn Ao0-
BGpocoBECTHON peanusauni WHTEpHET-pEeLLEHWs.
370, B NEpBYI0 04epesib IKOHOMUA Ha oBcrmy»m-
BAHWW YACTHbIX KNMEHTOB 3a CYET asToMaTuaa-
uwu atoro npouecca. o oBbujei oueHke, npo-
BefieHMe Onepauwu C WCMonb3OBaHWEM Heno-
peyeckoro Tpyda obxoawTcs NPUMEPHO B OfWH
ponnap (8 3Ty OUEHKY saknagbleaeTcA W BO3-
MOMWHOCTL OLWWBKKM). MpKU OCyWEecTBNeH one-
paunit Yepes MHTeEpHET WX CTOMMOCTE nNagaet
AD AEcATKa LUEeHToB, a npu Gonbluux macwuTabax
(HaumHas ot 50 Thic. Yen.), BLIATY HA KOTOPbLIE B
KOHEYHOM CHETE W paccHUTBIBAIOT KpYNHbIE Bax-
KW, U A0 HECKOMBKUX UEHTOB.

CtoWT, Nnpaepa, OTMeTUTk, HTO cepbesHon
3KOHOMWUM W 3HA4MTENEHON achheKTHBHOCTW Npo-
eKTa MOXHO A0DUTLCH B TOM Cny4ae, ecnu npu-
[AEepKNBaTLCA KOMMMEKCHOro noaxona K pa3lewn-
Tvio MHTepHeT-6aHknHra. B ynucne KOMMNEKCHBIX
ycrnyr BO3MOXHbI nomalunvit Gank, WHTepHeT-
TpenauHr, cucTema oBcnyxMBaHWa opuanye-
CKMX MWL, W 3NeKTPOHHbIE TOProBbIe nnoLaaxm,
aneKTPOHHBIE MarasvHel U NAaTEXHbIE cucTEMEI
AN UHTEPHET-TOPIOBNH.

Takum 06pasoM, MOXHO YTBEPWAATe, UTO
WHTepHeT-npoekT BaHka okynaerca 3a CYeT Koc-
geHHBIX hakTopoB: yBenu4yeHns akTneos, Npw-
BreYeHWA HOBbLIX KNWEHTOB, pocTa obopoToB W
TPaHCAaKLMOHHBbIX KOMUCCHIA, T.€. 38 CHET haKTo-
poOB, NPOABMAIOLIMXCA B APYIUX nogpasgeneHn-
fAx BaHka.

OuyeHb cepbe3Han npoBnema Ha nyTu pas-
paboTkv 1 BHeAPEHWA WHTepHeT-NpoekT BaKka ~
aTo kagposasa npobnema. KauecTeo W ONepaTHe-
HOCTbL pelueHnA niobon 3agaqu HanpAMYID 38B1-
CAT OT KEanwudukauuu crneuWanucTos, KOTOPBIE
3a Hee BGepyTca. AnA pa3apaboTkk 1 CONpOBOXAE-
HWA CHUCTEM WMHTepHeT-DaHkuHra cerogHa Heob-
XOOAWMBl NPOrpammMUcTbl (npudem paboTakowwe
He Tornbko B 0BnacTu uH‘repHer-'rexHonomﬁ},

WY T aYas
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cHCTEMHbIE agMUHWCTpaTopsl, BeG-an3anHeps,
pe6-nporpaMMKUCTbl, 3KCMEpPTbl N0 KOMNLITER-
HOM ¥ KOMMYHWUKALUWOHHON 38LUNTE, 3KOHOMKCTDI,
MapKeTonory, 1pucTsl. Bce OHW AOMKHBEI XOPO-
W0 NpeacTaBnATL cebe Mup ceT VHTepPHET, 4TOo
cendac pganeko He Bcerga AOCTUMWMO. C4yeHs
TpyAHO, HanpumMep, OTLICKaTL IOpUCTa, KOTOpLIA
3HAKOM C 3MNEeKTPOHHBIMW KOMMYHUKaUWAMMW. To
e camoe OTHOCMTCA K npodeccuoHanam ceTe-
BOi Be3onacHoCTK.

Ha nytw WMHTepHeT-GaHkuHra BO3HWKNK W
ncuxonorudeckwe npobnemel. B cpeae GaHkMpoe
BCTPEYAIOTCA [ABe KpalHwe TOMKU 3PEeHWA. Te,
KTO NpUAEPKUBAETCA NEPBON M3 HUX, CHUTAIOT.
«HTEpHET — 3TO ONACHO, U HaM OH HE HYMEH).
Mo3vMuMA BTOpbIX npoTueononoxHa: «WHTep-
HET — aTO 4Ype3BbiyanHO NEepcnekTUBHO, W He-
06XOAUMO pa3BuBaTh MHTEpPHET-BnaHec Yero Obl
Ham 310 HKU cTomno». Oba pagvkanbHbIX CyMXae-
HUA NWLLB OTPaXalNT pa3dHble cTaguw, KoTopbie
06bI4HO NPOXOQAT NIOAW, HaYWHaA 3HaKOMWTLCA
¢ ceTbio MHTepHeT. Tak, abconTHoe oTpULaHue
uenecoobpasHOCTH ee WCNOoNbL30BaHUA Xapak-
TEepHO ANA TexX, KTO NNoXo 3HaKoM C rnoBaneHoM
MUpoBOiA ceTbio MHTepHeT. PaHaTU4Han e Bepa
CBOWMCTBEHHA TEM, KTO TOMLKO 4TO y3Han ob or-
KpbIBaIOLMXCA ropuaoHTax. CneacTenem nepeo-
ro M3 3abnyxaeHuin MOXET CTaTb TEXHONOrn4e-
ckoe OTCTaeaHwe DaHka, a peayneTarom BTopa-
0 — pacxofioBaHWe 3HayuTenbHeIx cpeacTs Ges
KOHKPETHOMW OTAa4u.

EcTk €WHCTBEHHLI BepHblid cnocob, no-
agonslowWMi BeipaBotatk Gonee npodgeccho-
HankHoe oTHowWeHWe K ceTh MHTepHeT, — HYXKHO
NPOCTO NPOAOMXaTE Ero OCBOEHME.

Kpome nepeqyucneHHsblX Bbllwe CYLecTBYT
elue U cepbe3Hble TexHWYeckWe TPYAHOCTH W
npobremsl, cBA3aHHbIE C 3NEKTPOHHO-UMppO-
BOW nognuceto (3LIT).

OCHOBHbIX TEXHWYECKMX NpobGnem HecKonbKo:

Bo-nepBbix, peanusauws. B pononHeHwe
kK 0BbiYHBIM TpyaHOCTAM aobaenAwTcA Te, 4TO
CBfi3aHbl ¢ BLIBOPOM MHCTPYMEHTa U Nporpamm-
HOW TEXHONOMK,

Bo-BTOpbIX, CO3AaHWe HYXHOW KOHpUry-
pauvu. CnoxHOCTbL 3aKnio4aeTca B OrpOMHOM
pa3HooBpasuuM cucTemHoro npocammHore obe-
cneveHws AnA WHTepHet-komnnekcoe. Cilopa
e oTHocuTcA npobGnema Buibopa eeG-cepeepa,
npokcu-cepeepa, Gpangmayapa, NOMTOBOrO cep-
pepa, FTP-cepeepa v T.4. W T.N.

B-TpeTteux, 3auura. CepbesHsie cneuuan-
CThl yMe oTkaseieaoTes obcywnars ee B TeXHW-
YeckomM acnexTe, YYacTHWKW ofHOoM wa cemuHa-
poe R-Style Software Lab. oueHunu npoBnemy

He3onacHOCTH KaK 3acnyKuBatowlyio BHUMaHWA,
Ho He Bonee YeMm BCce NpoYune.

B WHTepHeT-BaHkuHre ecte W UMUOXEBLIA
anemedT. OH 3aKknYaeTes B TOM, YTO, KOrAa Ha-
GupaeTca kpuThdeckasn macca G6aHkos, npeana-
raloLMx Takyw ycnyry, Te, KTo Takyio ycnyry He
npegnaraet, Ha4MHalT NPOUrpbiBaThb. OHu Tepa-
|OT KMEHTOB, W 3TO YXE YUCTbIA YOBITOK.

XoTenock Bbl OTMETUTb COBPEMEHHBIE TEH-
AeHUMW pa3euTus MHTepHeT-DaHkuHra B Ka-
saxctaHe. Bo-nepeeix, BO3pocna aKTUBHOCTL W
ycununace ponb paspaboTyvkoB cneuuanuin-
poeaHHoro ofopyAoBaHUA U NporpaMmMHOro obe-
cnevyeHwa ana Hyxa WHTepHeT-6aHKkuHrA: Kak oT-
eqecTBEHHbIX KOMNaHWH, cneuuanu3npyolmuxca
Ha BaHKOBCKOWM agToMaTuaaumu, Tak U 3anagHbIx
paapaboTyuKoB, BeIXOOSLLM® HA HALL PBIHOK.

Bo-BTOpbiX, IHTEpHET-DaHKWHT pasBUBaETCA
nubo B Komnnekce, nubo na-, pannensHo ¢ pas-
BUTHEM TEeMU e BaHkamu cpefcTse OpraHi3auil1
aNeKTPOHHON KOMMEPLIMW — NNATEXHbIX U TOpro-
BbiX MHTEPHET-CUCTEM

B-TpeTbWx, PAcLUWPAETCA BHEJPEHWE B BaH-
Kax OAHOBPEMEHHO C WHTEpHET-DaHKNHIoOM W
APYrx HanpaeneHWin yAaneHHoro BHaHKoBCKOro
cepsuca: TenedoHHoro GaHkWHra, PC-BaHkuHra
W HOBWHKW aTtoro roga — WAP-GaH-kmHra (co-
BMmecTHbIi npoekT «YTA-GaHka» u MTC). lMpu
aTOM paanuuHbie opMbl YaaneHHoro 0beny*u-
paHuA Mexay coBboil He KOHKypUpYHoT, a Haobo-
poT, BO MHOFOM ACMONHAIT ApYr Apyra, npeao-
CTABNARA KNMEHTaM LUMpOKWi BeIOOp kKaHanoe Ao-
cTyna k cobeTeeHHbIM GaHkoBCKuM cdeTam.

B Gnukaiiluee BpeMs MAOMKHbI NPOM3OATH
cepbesHble W3MEHEHWA W B CermeHTe nepco-
HanbHoro WHtepHeT-OaHkuHra. PocT nnareme-
cnocoBHoro cnpoca co CTOPOHLI HAceneHus, ak-
TMBW3aLMa HeBaHKoBCKoW KOHKypeHuun 3a cbe-
peXeHuAa W nnatexn PUINYecKux nuu, BeIXoA
Ha PbIHOK HECKOMBKUX KPYNHbIX BAHKOB C NONHO-
ueHHoil ycnyroit MHTepHeT-BaHkuHra yeenuuut
aKTMBHOCTEL OCTanbHbIX BAHKOB B 3TOM CermeH-
Te UX geATenbHocTW. MOLUHBIM TONYKOM B pas-
BUTUKA PbIHK@ NOMKEH CTaTb BbINYCK BEAYLUIMMW
paspaboTynkamu cucTem WHTepHeT-BaHkvHra
pEWEHU, OPUEHTWPOBAHHBIX WCKMIOYWTENBHO
Ha doMandeckux nuu.

MNpoaonHxMTCA W paseuTue TexHonorna MH-
TepHer-BaHkuHra. 3To paaeuTue Oyaer npoasu-
raThCA, NpeXge Bcero, B ABYX HanpasneHwax.
BO-NEpeblX, B paclupeHun QyHKUMOHANbHBIX
BO3MOKHOCTEN TeKylux peweHuid, noGaeneHun
nepcnekTeHbix cepeucos (WAP, SMS), coana-
HWW TOProBbIX NNOLWAAOK W OTPACNEBbIX UHTEP-
HeT-ayKLIMOHOB, BO-BTOPbIX, B OCBOBHMW HOBBIX



nnatdopM, B nepeyi odepeas KMNK, uudposbix
KOMMYHWKATOPOB (cMmapThoHel), MOBUNbHBIX Te-
nedoHoB..

BonblWe Hagewabl BO3NAaraKwTCcA Ha pewe-
HWe npobnemel, CBA3AHHOW C NPOTUBOpPEeYMEM
MeX/y OHNaRHOBLIM NPOLECCOM AOCTABKN AOKY-
MEHTOB MeXay KnueHTom W BaHkom v odnaiHo-
BbIM NPOLIECCOM NPOBEAEHUA NnaTexa B DaHke u
mexgy GaHkamw.C nepexogom PKL| Ha cucTemy
OHNaRHOBLIX NNaremeil BO3pacTer UHTepec Knu-
eHTOB K MHTepHeT-BaHKuHry, Tak Kak ANA y4acT-
HWKOB NnaTexa rnagHoe BOBPeMA YBWAETb AeHb-
v Ha CYETY Nnony4yarens nnarexa.

OagHako rnaesHoOW TeHOeHUWeRn palBuTHUA
pbiHKa B Bnudailuee BpeMA OOMKHO CTaTe W3-
MEeHeHMe CTpaTerv4eckux ycTaHoeok baHknpos B
OTHOWEHUM WHTepHeT-BaHKUHra, 3HaMeHykwux
nepexog oT cTpaterin «4Tobkl Obino», K CTPaTE-
rmn «aththekTUBHOro Mcnone3osaHWaA». CeroaHa
y¥e HeqoCTaTo4HO UMETb B BaHKOBCKOM noprde-
ne NPoCcTo Kakyr-H1byab yenyry, KOTOPYH MOXHO
npeseHToBaTk kak MHTepHeT-GaHkuHr. KnueHtam
— W KOPNOPATHBHLIM M YacTHbIM — HYXKHbI Kade-
cTBEHHble ycnyrm B cipepe WHTepHeT-GaHkuH-
ra (npuy4em pa3Hblieé ANA PasHbIX CerMeHToR),
npefocTasnAoLLKMe NonHbli Habop cepancos Nno
ynpaenexuio uHaHcamn yepes ceTb MIHTEpHET.
A ato noTpebyer oT GaHKOB Kak MWHUMYM W3IMe-
HEHUA OTHOLLIEHWA K MHTepHEeT-DaHKuHrY.

C npyro cTopoHel ero adgekTueHoe wuc-
nonb3oBaHWe HesoamoxHo 6Ges 4eTkon ako-
HOMWYEeCcKo npopabGoTaHHOCTM NPOEKTOB No
BHEPEHWIO W AanbHenwemy NPOABUXEHWIO NH-
TepHeT-ycnyr. 3aeck ocoboe 3HaYeHME WMEET
npasuneLHOE NOHWMAHWE ponu W MecTa WHTEP-
HeT-BaHKkuHra ANA KOHKperHoro Badka. WHTep-
HeT-BaHKWUHI — 3TO BWMPTyanbHbIA aBTOMaTW3W-
poBaHHbI onepauMoHHLIR 3an Gaxka (a He ewe
OAHa [ONONHWTENEHAA ycnyra), KOTOPLIA MOMET
NPUHOCWUTL peansHyr npubsine. MoaTomy AnA
HaHka OMEHb Ba¥HO WMETb CTPaTerio passuTua
cBOero BUpTyansHore poHT-othuca.

MNpoaHanuanpoBas passnTne WHrepHer-baH-
KWHrE, MOXHO BblAenuTs TPy Hanbonee BaXHLIE
XAPAKTEPUCTUKN  CUCTEM WMHTepHeT-DaHKWHIAa,
HeobxoanMble ANA KNWEHTOB!

1) hyHKUWOHANLHEIE BO3MOXHOCTH {nocTyn-
HbIE KNWEHTaM onepauwm);

2) yaobcTeO NonNb3oBaHusA cueremoi (nonb-
3oBaTenbCcKuil nHTEpdeic),

—
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3) obecneveHune GeaonacHOCTH XpPaHEHUA W
nepegadun dmHaHcoson WHhopMmauuu.

BaXHOCTL MMEHHO 3TUX XapaKTepUCTUK Noa-
TEEPWAAETCA pesynsTatamv MHOMYMCNEeHHbIX
OnpocoB nonsb3oeatenei (He ToNsKO 3anafHsblX,
HO W OTeYeCcTBEHHLIX) W AETanbHbIM aHanuioMm
cneuWanwcToe, pa3pabateiBalowmnx CUCTEMEI
WuTepHeT-6aHknHra.

Uem wupe dyHKUWOHANBHBIE BOIMOXHOCTH
cucTeMbl MHTepHeT-BaHkuHra, T.e. 4em Gonelue
ycnyr AoCTYNHO KnueHTam bakHka yepes ceTb WH-
TepHet, Tem Gonee NONHOUEHHOR W socTpebo-
BAHHOW ABNASTCH TAKaA cUCTEMa.

MoaTomy, cCTpemMAce CAenatb CUCTEMbI
MHTepHET-6aHKNHIa  KOHKYPEHTOCNOCOGHBIMK,
GaHkv CTapalwTcA HaAenWTbe WX NPakTUHeCcKW
BCEM CNEKTPOM YCNYr, KOTOpbLIE AOCTYNHLI KNK-
eHTam B ouce Gaxka. B uucne aTux ycnyr one-
pauuu co cpeacTBamy Ha coBCTBEHHBIX CHETaX
(BEINUCKW, NEPeBoAaL! N0 CBOWM CHETAM, paBoTta
C NNacTWKOBLIMW KapTamw), WHEBECTUpOBaHWE
cpencTe (AEN03UThI, UEHHGIE Gymaru), pac4eThl
€ KOHTpareHTamwu (pasoBble W NepuoaW4eckue
nnarexu) u T.4.

MmeHHO a3Tta xapaktepucTvka WHTepHeT-
GaHkuHra — yaob6CcTBO NPUMEHEHNA — ABMNAETCH
ofHOM W3 cambix cnaBbix mecT GonblMHCTEA
(33 pegKMm MCKNoYeHUeM) OTEYECTBEHHBIX CW-
cTemM. BaxHo NOHWMAaTh, YTO B CO3AaHNW CNOoM-
HbiX CUCTEM, NPeAHaIHAYEeHHBIX ANA MaccoBoro
MCNoNb30BaHWA HecneuynanucTamu 8 KOMNbio-
TEPHLIX TEXHONOMMAX, AOMKHLI NPUHUMATL yHa-
cTVe, KpoMe NporpamMMuCcTOoB, ewe W Komanaa
NPOEKTUPOBLYMKOB MHCPOPMALIMOHHBIX CUCTEM,
MapKeToNoros, NCUXoNoroB W CNeuWanucTos no
paspaboTke rpaguuecknx nHTeppeAcoB Norb-
sopaTens (GUI). Tonbko B 3TOM Cny4ae MOXHO
paccuMTLIBATL Ha nony4eHwe npoAykTa, KOTO-
pbifi CMOXET 3aB0eBaTb CUMNATHK none3oeare-
neit v, npy achcheKTMBHON CTPaTern NpoABMKE-
HWA, COOTBETCTBYIOWMNE PLIHKW.

Bonpockl opraHuaauui GeaonacHocTh npu
CO3AAHWM W aKcnnyatauun cucTem WHTEpHET-
FaHKUHra MMEeloT BaxHeillee HaveHue. B Ue-
nom xe Kk npoBneme GeaonacHOCTH GaHKOBCKOMD
WHTEPHET-CEPBMCA HYKHO NOAXOAUTH, Kak W K
nioBbiM APYTMM pUckam, — Npuknagbleatb pas3-
YMHbBIE YCUNUA NO UX YMEHbLLIEHWIO 38 cyeT BHe-
ApeHus npoceccioHanbHbIX peLeHnid 1 cTpa-
XOBaTh PUCEN,
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